THIS INSTRUMENT PREPARED BY: MARIE ROCHE, THE FIRST MORTGAGE CORPORATION
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This 1orm s used In cognactian with
MORTGA GE morigages insured under ths one- te
tour-tamily provisions of the N_gtlunll

Housing Act:

THIS INDENTURE, Made this 3rd day of AUGUST . 1§88 between
MIRZA N. HUSAIN, A BACHELOR

THE FIRST MORTGAGE CORPORATION + Mortgagor, and

a corporation organized and existing under the laws of ILLINOIS
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted te the Mortgageé,.as is evidénc&d by a certain
promissoty note bearing even date herewith, in the principal sum of FORTY TWO THOUSAND TWO HUNDRED- ARD NO/100

Dollars
(¢ 42,200.00 b

payable with interest at the rate of ELEVEN per centum ( 11.0 %)
per anaum on *ie unpaid balance until pnid, and made payable to the arder of the Mortgagee at its office in

FLOSSMOOR, 1LLINOIS or at such other piace as the holder may
designate in writiapand delivered; the said principal and interest being payable in- monthly  installments of

FOUR HUNDRED DWF_AND 88/100 . Dollars
($ 401.88 } on the first day of OCTOBER , 1988 , and a like sum on the
first day of ench and eviiy manth thereafter until the note is fully paid, except that the final payment of principal
and interest, if not sooner p-i¢. shall be due and paynble on the first day of SEPTEMBER, 2018

NOW, THEREFORE, the saiq Mortgagor, {or the better securing of the payment of. the said principal sum of
money and interest and the performance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WARRANT urto-the Mortgagee, ils successors or assigns, the following described Real
Estate situate, lying, and being in the county of COOK ‘ and the State of
[tlinois, to wit:

UNIT NO. C-106 IN BALLARD FOINY CONDOMINIUM AS DELINEATED ON A SURVEY OF THE.
FOLLOWING DESCRIBED REAL ESTAZ:T, PART OF THE SOUTHWEST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 14, AND PART OF THE SOUTHEAST QUARTER OF SECTION
15, TOWNSHIP 41 NORTH, RANGE 12, IAST OF THE THIRD PRINCIPAL MERIDIAN, IN. COOK
COUNTY, ILLINOIS WHICH SURVEY 1S AT/ACHED AS EXHIBIT "“A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NO. 25261198 AND FILED-AS DOCUMENT NO.

LR3133750, TOGETHER WITH ITS UNDIVIDED FERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

TAX I.D. #09-14-308-016-1149 See attashed Condominium Ridex and 28
Addendum to Mortgage 5

PROPERTY ADDRESS: 8970 PARKSIDE DRIVE, UNIT C-~1Pa& T
DES PLAINES, ILLINOIS 60016 ‘ N

TOGETHER with all and singular the tenements, heredilaments and apguitenances thereunto belonging, ‘and E:g
the renls, issues, and profits thereof; and all apparatus and [ixtures of every w'ad for the purpose of supplying or
distributing heat, light, water, ot power, and all plumbing and other fixtures #i. or that may be pluced in, any b
building now or hureafter standing on said taad, and also all the estate, right, litle, and interert of the snid Mort- |
gogor in oald to suid premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances gad Nixtures, unlo the said
Mortgagee, its successors aad assigns, forever, for the purposes and uses herein set forto, (ree from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of 1lhinpis which said rights
and berefits the said Mortgoagor does hereby expressly release and waive,

AND SAID MORTGAGOR covenants and ngrees:

Te keep said premises in good repair, and not to de, or permit io-be. done, uvon said premises, anything
thal may impuoir the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or moterial men to attach. to said premises; to pay to the Mortgngee, as here-
inufter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and assessments on seid.prem-
ises, or uny tnx or assessment that may be levied by authority of the State of lliinois, or of the counly, town,
village, ot city in which the said land is situate, upon the Mortgugor on account of the ownership thereof: (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during t he continuance of said
indelbtedness, insured for Lhe benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

in case of the refusal or neglect of the Mortgogor to make such payments, ar to satis{y any prior lien or in- -
cumbrance other than that for taxes or assessments on sald premises, or to keep said premises in goed repair, the .
the Mortgagee may pay such toxes, asssessments, and insurance premiums, when due, and may make such.repairs
to the propedy herein mortguged s in its discretion it may deem necessnry for the proper preservation thereof,
und any moneys so paid or expended shall become so much additional indebtedness, secured by this. mortguge, to
be paid ow of proceeds of the sale of the morlgnged premises, if not otherwise paid by the Morigagor.

It is expressly provided, however (all olther provisions of this mortgage to- the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon or against the premises described herein or nny part thereof or the improvements situated
thereon, so long ns the Mortgngor shall, in good f{aith, contest the same or' the.validity thereof by appropriate -
legal proceedings brought in a court of competent jurisdiction, which shall operate 1o prevent the collection of -
the tax, asscssment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to
satisly the same,

STATE OF ILLINOIS
HUD-92116M (5.80)
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’ AND [N THE EVENTutm »Qe ESECLhQ IAI!—%: er,Q Eaﬂxe shall have the right

immediately to foreclose this mottgage, and upon the filing of any bitl for that purpose, the court in whirh such
bill is filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or
any party claiming urider said Mortgagor, and without regard to the solvency or insolvency at the time ::v‘f‘such
applications for appointment of a receiver, or for an order to place Mortgagee in possession of the premises of
the person ot persons liable for the puyment of the indebtedness secured hereby, and without regard to t}iervalue
of said premises ar whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgegee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and s deficiency, during the full statutory period.of res
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebted-
ness, costs, taxes, insurance, and other items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to foteclose this mertgage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurunce in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or athers upon such terms and condi- -
tions, either within or bevond any period of redemption, as ate approved by the court; collect and receive the
tents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this parapraph.

AND IN CASE OF FORECLOSURE of this morigage by said Mortgagee in any court of law or equity, a
reasonable sum shail be allowed for the solicitor's fees, and stepographers’ fees of the. complainant in such
proceeding, and alco for all outlays for documentary evidence and the cost of a complete abstract of tille for
the purpose of suck foteclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party theleic by reason of this mortgage, its costs and expenses, and the reasonable fees and charges .
of the attorneys or =olizilors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further fien and i birge upon the said premises under this mortgage, und ali such expenses shall become
so much additional indébt..dness secured hereby and be allowed in 2ny decree foreclosing this mortgage.

AND THERE SHALL E: INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in juriuance of any such decree: (1) All the costs of such:suit or suits, advertising,
sale, and conveyance, includiag attorneys’, solicitors’, and stenographers’ fees, oullays for documentary evi-
dence and cost of said abstract zad examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authorized in the mo:igage. with interest on such advances at the rate set forth in the note se-
cured hereby, from the time such (dvirzes are made; (3) all the accrued intetest remaining unpaid on the in-
debtedness hereby secured; (4) all the’ said principal meney remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to the noitgagor.

Il Mortgagor shall pay said note at t:e time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants snd agreenerts herein, then this conveyance shall be null and void and Most-
gagee will, within thirty (30) days efter writtei Gemand therefor by Mortgagor, execute a release or setisfaction
of this mortgage, and Mortgagor hereby waives the' Fenefits 'of all statutes or laws which reguire the earlier ex-
ecution or delivery of such release or satisfaciion by Mortgagee,

1T IS EXPRESSLY AGREED that ne extension of (he jime for payment of the debt hereby secured given by

the Mortgagee to any successor in interest of the Mortyzgor shall operate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, aid the benefits and advantages shall inure, to the
respective heirs, executors, administrators, successors, ana essigns of the parties herete. Wherever used,

the singular number shall include the plural, the plural the singviar, and the masculine gender shall include
the feminine.

WITNESS they’and seal of the Mortgagor, the day and viar first written.
~ ]
% ﬁ) e \/ -

[[SEALT] i SEAL
'MI az{/u.f RUSAIN C "
CseAaL]] ((SEAL’]

STATE OF ILLINOIS

COUNTY OF COOK

I, THE UNDERSIGNED , @& notary public, in and for the‘cranty and State
aforesaid, Do Hereby Ceitify That MIRZA N. HUSAIN, A BACHELOR
v | , kiexwilex personally known to me to 5= the seme
person whose name Is subscribed to the foregoing instrument, appenred before me ithis day in
person and acknowledged that HE signed, sealed, and delivered the said instrument as HIS

free and voluntary act for the uses and purposes therein set forth, including the relesse and waiver of the right
of homestead.

GIVEN under my hand and Notarial Seal this 4TH day auGusT ,A.D. 19 88

"OFFICIAL SEAL” » _m? /5 (/aja&m-._,

My Commission Expires _d Mary 8, Glavac
Notary Public, State of WMinois
DOC. NO. My CommisBlbted forRecold%h the Recorder’'s Office of

Notary Public

County, 1llinois, on the day of

o’clock m., and duly recorded in Book of

STEESESS

HUD-92116M (5-80})
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THis CONDOMINIUM RIDER is made this 3rd day of August 1988 ,
and is incorporated into and shail be deemed 1o amend and supplerment the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “*Berrower') 10 secure Borrower's Note to

The First Mortgage Corporation
(the " Lender™)
of the same date und covering the Property described in the Security Instrument and located at:

8370 PARKSIDE ORIVE,UNIT C-106, DES PLAINES, ILLINOIS 60018

[Properly Address}

The Property includes a unit in, together with an updivided interest in the common clements of, a condominium project
known as: BALLARD POINT

{Name of Condominusm Project}
{the “Condominium Project”). If the owners associntion or other entity which acls for the Condominium Project (the
“Owners Association™) holds title 1o property for the benefit or use of its members or sharchaolders, the Property also
includes Borrower's interest in the Owners Association ard the uses, proceeds and benefits of Borrower's interest.

CONDOMINYGM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Ledidescurther covenant and agree as follows:

A. Condomirium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Trocaments. The “Constituent Documeints” are the: (i) Declarstion or any other document which
creates the Condominium 2 roject; (i) by -laws: (i) code of regulations; and (iv) other equivnlent documents. Borrower shall
promptly pay, when duel aiddaes and ussessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance.Sodang as the Owners Associntion matitaing, with o generally accepied insurance carrier, o
“master™ or “blanket” policy on e Candominium Project which is satisfactory 1o Lender and which provides insurance
covernge in the amounts, for the pericds, and against the hazards Lender requires, including fire and hazards included
within the term “extended caverage.” thra:

(i) Lender waives the provisiorCin Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yenely premium installments for hnzard insurance on the Property; and

(i Borrower's obligation unde/ Uniform Covennnt § to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the reguiredeoeerage is provided by the Owners Assaciation policy,

Borrower shall give Lender prompl notice b oy lapse in required hazard insurunce coverage.

In the event of u distribution of hazard insuraeee proceeds in liew of restoration or repair following n loss 10 the
Property, whether to the unit or 1o common elements, vy proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Seepsiiy Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take suen actions as may be reasonable to insure that the Owners
Association mnintains a public liability insurance policy accepuutiiein form, amount, and extent of coverage to Lender.

. Condemnation, The proceeds of any awnrd or claim tef damages, direct or consequential, puyable 10 Borrower in
connection with any condemnation or other taking of all or any partOfithe Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemunation, are hereby asdizoed nnd shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sceurity Instrumend ay provided in Uniform Covenam 9,

E. Lender's Prior Consent. Borrower shall not, except after poiice to _Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projees, edeept for abandonment or lermination
required by Law in the ense of substantial destruction by fire or other casvalty or iir Zieicase of o 1nking by condemnation or
eminent domain;

(i} any smendment to any provision of the Constituent Documents if the eesvision is for the express benelit of
Lender;

(iii) termination of protessional managemeni and assumption of seif-managense st of the Owners Association;
ar

(iv) any action which would have the effect of rendering the public finbility insurance sascrage maintained by
the OQwiters Assockation unaccepinble to Lender.

F. Remedies. If Borrower does not pay condominium dues and ossessiments when due, then Lesaler may pay them,
Any amoums disbursed by Lender under this paragraph F shail become additional debt of Borrower secured by the Seeurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting pnyment,

By S1GNING BELOW, Borrower accepls and agrees (0 the lerms and provisions contained in this Copdominium Rider.

\L/%A’f%«é/w“; \ (Seal)

MIRZA M{JSAIN -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Sign Original Only)
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ADDENDUM TO MORTGAGE

Date: AUGUST 3, 1988

FHA Case 1 131:5503431:734

Property Address: 8970 PARKSIDE DRIVE, UNIT €C-~1D6

DES PLAINES, TLLINQIS 600!6

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING
COMMISSIONER, OKR KIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE

TO BE IMMEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS

SOLD OR OTHERWISE TRAWSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION
OF LAW) BY THE MORTGAGOR, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER
THAN 12 MONTHS AFTER THE UATF-ON WHICH THE MORTGAGE 1S ENDORSED FOR
INSURANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN ACCORDANCE
WITH THE REQUIREMENTS OF THE CUMIISSIONER.
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