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MORTGAGE

THIS MOP. CGAGE (“Security Instrument”) is given on AUGUST 1, 1988 . The mortgagor is
MUPAMMAD M CHAUDRY AND JABEEN A CHAUDRY, HIS WIFE {("Borrower™).

This Security Instram<it is given 1o ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the L'niied States of America. and whose address is 6700 W, North Avenue, Chicago, Illinois 60635

(*Lender™). Borrawer ciwves Lender the pricipal sum of
HUMDRED THREE J¢USAND AND NO /100 Dollars
(U.S. 103,000.00 ). This deébi is evidenced by Borrower's nate dated the same date as this Security
Instrument (“Ngte™), which provices for monthly payments, with the full debt, if not paid earlicr, due and payable on
SEPTEMB i' "5018 .T'his Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renervals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to proteci‘the security of this Security Instrument; and (¢} the performance of Borrower's
covengnts and agreements under this Security, Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in COCK
County, Illinois:
1OT 7 IN GALLAGHER AND HENRY'S, TIMLEY MEADOWS UNIT NO.6,
BEING A SUBDIVISION CF PART OF 7r& WEST 1/2 OF THE N.W. 1/4
OF SECTION 24, TOWNSHIP 36 NORTH, RaNGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK OUMTY, ILLINOIS.

A1-2Y4-100~-00FD

s

(“Property Address™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and ell casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and wili defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL B4 ILLINOIS-—Single Family——FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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8. Inspection. l.ender orits agent may make rcasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, inconnection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assipned
and shall be paid to Lendcr.

In the event of a total taking of the Propery, the proceeds shall be applied to the sums secured by this Scecurity
Instrument, whether or not then due, with any excess paid 1o Borrower. 1n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor oflers to
make an award or sctile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice
is given, Lenderizauthorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property
or to the sums stcured by this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the duc date 4T he manthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower Piot /@oleased: Forbearance By Lender Not & Waiver. FExtension of the time Jor payment or
modification of amortiziticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat ojierate to relcase the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required(to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modifs _Cinortization of the sums sccured by this Security Instrument by reason of any demand
made by the original Borrower or Boryower’s suceessors in interest. Any forbearance by Leader inexercising any right or
remedy shall not be a waiver of or.ric.ude the excrcise of any right or remedy.

11. Successors and Assigns Bousid; Joint and Several Liabllity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefif the : uccessors and assigns of Lender and Borrower, subject to the provisions of
paragraph I7. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (al is/ca-signing this Security Instrument anly to mortgage, grant and convey
that Borrower's interest in the Property under the torms of this Sccurity Instrument; (b} is not personally obligated to pay
the sums securced by this Sceurity Instrument; ara: fo)agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withouy,
that Borrower’s consent.

12. Loan Charges. ll the loan secured by this Sevusitv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the incerost or other loan charges collected or o be collected in
connection with the loan exceed the permitied limits, theno (4 any such toan charge shall be reduced by the amount
necessary to reduce the charge to the permitted linit; and (b) arg saims already collected [rom Borrower which excecded
permitted himits will be refunded to Borrower, Lender may choosedomake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Ifa refund reduces principal, the reduction will be irensed ns a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights, If cnactment or expiratior of applicable laws has the effect of rendering
any provision of the Note or this Security [nstrument unenforceable according/co its terms, Lender, at ils option, may
require immediate payment in full of all sums secured by this Security Enstrumearand may invoke any remedices permitted
by paragraph 19. If Lender exercises this oplion, Lemder shall take the steps wpecified in the second paragraph of
paragraph 17

14. Naotices. Apy notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. he notice shall be directed (a the
Property Address or any other address Borrower designates by notice to Lender. Any netice Lo Lender shall be given by
first class mailto Lender’s address stated herein orany other address Lender designates by notice th Barrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrowes of londer when given as

pravided in this paragraph.

15. Gaoverning Law; Severahility. This Sceurnity Enstrument shall be governed by federal Kiv and the law of the
unisdiction in which the Property is located. In the event that any provision or clause of this Security Lastrument or the
~Note conflicts with applicabte law, such conflict shall not affect other provisions of this Sceurity Instrufnnit or the Note
which can be given effect without the conflicting provision. 'To this end the provisions of this Security Insirument and the
Neote are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. ITall or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Leader's priar writtep consent, Lender may, at its option, require immediate puyment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw
as of the date of this Security Instrument.

if L.ender exercises this ophion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may ipvoke any
remedies permitied by this Security Enstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: {a) 5 days {or such other period as
applicable law may specify for reinstatement) before sate of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ire that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon 'rcmslalcment_by
Borrower, this Sccurity Instrument and the obligations sccured hercby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 7.
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UNOFFICIAL COPY, ,
LOAN RIDER

LOAN NO. 011793562
DATE AUGUST 1, 1988

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower") to St. Paul Federal Bank For Savings (the “Lender”) to secure & mortgage
indebtedness; said Security Instrument encumbers real property commonly described as;

16224 PRINCETON AVE, TINLEY PARK IL 60477

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that notwhiistanding anything contained in Uniform Covenant 21 of the

Sacurity Instrument, Lender is hereby authcrized to charge a reasonable fee for the preparation and delivery of
a release deed.

2.) Borrower and Lender agree that it the Federal Nitional Mortgage Association or the Federal Home Loan

Mortgage Corporation buy all or some of the Lender’s rights under the Security Instrument. this Rider will no
langer have any force or etlect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

YOLTSESS

["ﬂt-ﬁffﬁhﬂmﬁ_‘{’// [:2;(7' [Egﬂ,u/h/]//'

MUHAMMAD M CHIUDIX E@rrower

.
.___._.4;2'_/5;6..41&...,4@ LA i
JABEEN A CHAUDRY

Borrower

2384 NOV 84
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LOAN NCO11793562
DATE  ADGUST 1, 1988

This Rider is incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower’) to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the “Lendes” or "Note
Holder") of the same date herewith (the "Note") and covering the Property described in the Securlty Instrumant
and located at:

16224 PRINCETON AVE, TINLEY PARK IL 60477

(Property Address)

NOTICE TO BORROWER: THE SEGURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE

BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,

DEPENDING 'CN CHANGES IN THE INTEREST RATE.

Modifications. In_addition to the covenants and agreements rmade in the Security instrument, Borrower and
Lender further cOvenant and agree as follows:

INTEREST RATE A« tMONTHLY PAYMENT CHANGES

The Note has an Inities Iterest Ratenl g _500 %____ Beginning on the date of the Note,

the Borrower will pay inter=st at a yearly r.—_\te_QL,,_____ 50% 94— untii the first Change Date.
This rate of interest is called thz tuvdown Interest Rate. fhe uydown Interest Rate Is a reduction of the

Initial Interest Rate and is made 0y the Lender In exchange for the payment of a "huydown” fee from the
Borrower to the Lender in an amour: squal e ZERO percent: o
the principal artwunt of the Note. 1he Note interest rale may be changed on the 1st day of the month
beginning omr——-———SEPTEMBER 1, 12b9-- and on that day of the month every 12 months
thereafter. Each date on which the rate r¢ intarest may change is called a Change Date.

Changes In the intorest rate are governed Dy changes In an interest rate index called the “Index”. The
index iIs the Federat Home toan Bank Board Mon nly National Median Annualized Cost of Funds for FSLIC-

insured savings and loan assoclations

To sel the new interest rate betore each interest Chan(je Date the Note Holder will firstadd ..........................
TWO AND THREE QUARTERS percentage. pcints-— ————  to the Current Index.

The Current Index ts the most recent Index figure avallable 45 c'ays prior to each Change Dale. The Note
Holder will then round the result of this addition to tha nearest rre-eighth ol one percentage poinl (0.125%).
This rounded amount will be the new Interest rate until the next Chanyge Date praovikded that on the first Chango
Date the new interest rate will not be Increased more thap———— ———>-—ONE HALF
percentage points(0.500 %) or decreased more thar LERD— percentage
poin®. 000 %) from the Initial Interest Rate set forth above (as dlsmgu' zhed from the Buydown Interest
Rate) and provided further that on any subsaquent Change Datc the new intarast rate will not be increased
ar decreased by more than- ~TWO- percentapa points{2.000 %) .
At no time during the term of the Note shall the Interest rate be less thad, 75C 3 per annum nor more

than 12.900 & per annum.

monthly payments due under the Note will each se i the amount of
Beginning with the 13th o payment,

The fitst 12

866.08
the amount of thse monlhly payments will be determined in accordance with the terms of (the Note and will
always be sufficient to repay the unpaid principal balance in full, in substantially equal paymanis by the final

payment date.

By signing this, Borrower agrees to all of the above.

ﬂﬂo/wa«ma/ﬂ/ %/ﬁ/ (Seal)

MUHAMMAD M CHAUDRY -Borrower

%Mﬂ i /”/(fW (Seal)

JABEEN A CHAUDRY -Borrower

2425 MAR 88 (ARM 2N MR1}{BUYDOWN)

TOYYSESSs




(bR A GO e

LOAN NO. 011793562
DATE AUGUST 1, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is Incorporated into and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider(the “Rider”) to the Mortgage, Deed of Trust or Security
Deed{the “Security Instrumem”), each dated the same date as this Addendum and given by the undersigned(the
"Borrower”) to secure Borrower’'s Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR BAVINGS,(the “Lender”) and dated the same date as this Addendum (the *Note"),
covering the property described in the Securty Instrument and located at:

16224 PRINCE{S%Wp&gEW PARK IL 60477

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securlty Instrumem
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED INTEXEST RATE OPTION
The Note pruvides for the Borrowsr's option to convert from an adjustable interest rate to a fixed Interest

rate, as follow~:

1. Option to Corvert to Fixed Rate
| have a Conve/cinn Option which | can exerclse at any time unless ! am In default or this Sectlon

A1l or Section A2 briow wil not permit me to do so. The "Conversion Option” is my option to
convert the interest rece | am required to pay by the Note from an adjustable rate to a fixed rate.

The conversion will be nifeciive on the first day of any month when a payment is due provided
| have given the notice sei furth below. The date on which the conversion will be effective is called

the "Conversion Date".

if | want to exercise the Conversion Optlon, | must first meet cenain conditions. Those conditions
are that:(a) | must give the Note ho'ue- notice that | am doing so at least 15 days before the next
Conversion Date;(b) on the Conversico/Date, i am not In default under the Note or the Security
instrument;  (c) by the Conversion Dae, | _must pay the Note Hoider a conversion fee equal to

_______ TWO PERCENT (2.0%)}———- ~—i the unpaki principal | am expected 1o owe on that
Conversion Date plus US. _______ e 5250, 00 +4d) by the Conver-
slon Date, if an appraisal report is required Lw. Ssction A3 below, the Note Holder has recelved
the report and | have paid the appralsal fee and @n; amount necessary to reduce unpaid ptincipal:
and (e) | must sign and give the Note Holder any rfoc.uments the Note Holder require to effect the

conversion.

2. Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Homu Loe:i Mortgage Corporation’s required

net yield for 30-year, fixed rate mortgages covered by 60-day. randatory delivery commitments in

effect as of the date 15 days before the Conversion Date, piuz i EIGHTHS CF ONE
At no time = the ?ntarest rate at con-

PERCENT (.375%) :
version be above 13.5% per annum. If this required net yleld Is not (vallable, the Note Holder wil

determine my interes! rate by using a comparable figure.

3. Reduction of Principal Balance Before Conversion; Appraisal
i the unpald principal | am expected to owe on the Conversion Date will be greeier than the original
principal amount of my loan, the Note Holder may require an appraisal repont ¢n <he value of the
property described in the Securlty Instrument. The appralsal report must be prepar(d ov a qualified
appraiser chosen by the Note Holder. | will pay the Note Holder a reasonable fee for /s appralsal

report.

The unpaid principal | am expected to owe on the Conversion Date could be an amount greater
than 95% of the appraisal report's stated value of the property securing my loan. If so, | cannot
exercise the Conversion Option unless | pay the Note Holder an amount sufficlent to reduce
my unpalkd principal to an amount squal to 95% of the stated value of the property.

4. Determination of New Payment Amount
It | choose to exercise the Conversion Optlon, the Note Holdar will determine the amount of the

monthly payment that would be sufficient to repay the unpaid principal | am expected to owe on
the Conversion Date In full by the final payment date at my new fixed Interest rate In substantially
equal payments. The result of this calculation will be the new amaount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as

my monthly payment untll the final payment date.

2427 FEB 88

TOVYSERK
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B. ASSUMPTION OPTION

The provigions of Unlform Covenant 17 of the Security Instrument provides as follows;

Transter of the Property or a Beneficial interest in Borrowsr. !t all or any pant of the Property
or any interest in It Is sold or transierred (or i a beneficlal interest in Borrower Is sold or transterred
and Borrower Is not a natural person} without Lender’s prior written consent, Lender may, at ks option,
require immediate payment In full of all sums securad by this Securlty Instrument. However, this
option shall not be exercised by Lender If exercise is prohibited by federal law as of the date of

thia Securlty Instrument.

if Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice Is deliverad or mallad within
which Borrower must pay all sums secured by this Security instrument. ! Borower falls to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
instrums* without further notice or demand on Borrower.

Notwithstandirg the provisions of Unform Covenamt 17 of the Security Instrument, Londer shall walve
such option to acc e ate and shall release Borrower from all obligations under the Security Instrument and
the Note provided that, p-ior to the sate or transfer, (a) Borrower is not in defauft of the terms and conditions
of the Security Instruniarand the Note, (b) the credit of the person to whom the Property is to be sold
or transferred Is satisfaciory 2o Lender, (¢) Lender is paid Lender's then applicable assumption tfee, (d} the
person o whom the propert; /3 to be sold or transferred executes an assumption agroement acceptable
to Lender whereln such person sziees to assumne all of the Boirower's obligations under the Security Instrument

and the Note.

BY SIGNING BELOW. Bomowei acrcnts and agrees to the terms and covenants comained in this
Addendurn To Adjustable Rate Loan Rider.

/ﬂ/a,/tﬂmwf//ff, Chczicct - (Seal)

M ™MAD M CHAUDRPOTOWer

Jg’%r/,m & ﬁi./,;mm
- JABEEN ¥} CoAUDI

TOPYSESS




