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State of Mlinois FiA Casa No.
131:5497858

) . T.E.M.E-# iszmz-s
This Indenture, made this 29th day of July 1988 | petween

LINDA J._BURNS. DIVORCED AND NOT SINCE REMARRIED -.88"-35483.1 »

INDEPEMDENCE ONE MORTGAGE OURPORATION

a corporation organized and existing under the laws of THE STATE OF MICHIGAN . Mortgagee.
Witmesseth: Thai whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of Fifty~two thousand seven hundred and NO/100~-———r—-

Dollars ($ 52,700,00 )

Mortgage

j( SHAST 73

payable with interest ot the rate of 'T€D
per centum ( 10.:*,00%] per annum on the unpaid balance until peid, and made payable to the order of the Morigagee at its office in
300 GALL=RIA COFFICENTRE . SOUTHFIELD, MI 48034 , or

such other place as the hod’7 rav designate in writing, and defivered; the said principel and interest being payable in monthly instaliments of
Four hurdred sixty-two and 48/100=w—cememe—
Dollers {3 462.48 )

on the first day of September .19 88 | and a like sum on the first day of each and every month thereafter until the note
is fully paid, ecept that the fina) paymer: ¢f principal and interest, if not sooner paid, shall be due and payable on the first day
of August L2018

(g

Now, Therefore, the sail Mortgagor, for the better st ing of the payment of the said principal sum of money snd interest and the performance
of the covenants and agreements herein contained, does by “ave presents Morigage and Werraat unto the Mortigagee, its sucosssors or assigns,
the following described Real Estate situate, lying, and being in b= county of COOK
and the Stte of [llinois, to wit:

LOT 19 IN BLOCX 2 IN HAZELCREST PARK, ~# SUBDIVISION OF THE NORTH 1/2 OF THE
NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 3G WORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK CDUNIY, ILLINGIG,

TAX ID #29~30~106~019

1A ) $15.25
T#4H4 7N 1429 0B,0B/BB 10:00.66
$5080 4 9 »-88-3354831

: T Co0K GPUNTY. RECORDER

16709 Buber
Tw/m%méu?gém%&m@g/ézm thereuito bedonging, and the rents, issues, and profits thereof;

andallammtmandmdmmrauumofwmammm,ﬁah,m.am.mdallwmhineand
other fixtures in, or that may be plaoed in, any building now or hercafter stanfing on said land, and abo all the estate, right, title, and interest

of the sak! Mortgagor in and to said premises,

This form ia used in connection with mortgages insured under the one- to four-family programa of the National Housing Act which reguire
a One-Time Mortgage insurance Pramium payment fincluding sactions 203(b) and (i}} in accordance with the regulations for those programs,

Previous edition may be used HUD-92116-M.1 |8-88 Edition}
until aupplies are exhausted Page 1 of 4 24 CFR 203.17(8)

&€ oo VMB NORTGAGE FORMS ¢ (313126-8100 » 1800)52).720)
™
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of loss if not made prompily by Mortgagor. and each insurance
company concerncd is hereby authonzed and directed 1o make pay-
ment for such kns directhy to the Mortgagee insiead of (0 the
Mortgagor and the Mortgagee jointly, and the isurdnce proceeds,
ar any part thereof, may be applied by the Mortgagee at-is option
either 1o the reduction of the indebledness hereby secured or 10 the
eestoration or repair of the propeny damaged. In event of fore
closure of this mortgage or other transfer of utle to the morigaged
property n exuinguishment of the indebiedness secured hereby. all
nght, ntke and interest of the Mortgagor m and te any insurance
policies then in force shall pass to the purchaser or grantee

That if the premises, or any pan thereof. be condemned under
any power of eminent domain. or acquired for 3 public vse. the
damages. proceeds, and the consideranion for such acquisition. 1o
the extent of the full smonnt of indebtedness upon this Mortgage.
and the Note secured herels remaining unpaid. are hereby assigned
by the Mortgagor to the Morinagee and <hatl be paid forthwith to
the Morigagee o be apphiec-U14i on account of 1the indebledness
secured herchy, whether dueorra

e Mortgagor Further Agrees thatzoould this montgage and
the note secured hereby not be ehgible feraasurance under the
Natwnal Housing Act. within S1XTY f80)
frem the date hereof (wntlen statement of ais aliaer of the
Department of Housing and {rban Deselopment or_2nthonzed
agent of the Secretars of Houssng and Urban Deve opment dated
subsequent to the SII“.'ﬁ'Y (60) days’
time from the date of this mortgage, declining to insure sw2-nme
and this mortgage being deemed conclusive proof of such inelisioili-
1), the Mortgagee or the holder of the note may. a! ifs ophion
declare alt sums secured hereby mmediately due and payable. Not
withstanding the foregaing, this option may not be exercised by the
Morigagee when the ineligibility for insurance under the National
Housing Act is due 10 the Morigagee's failure to remit the Na.
tignai Housing Act is due to the Mortgagee™s failure 1o remit the
mbrigage insurance premium to the Department of Housing and
Urban Development.

days

In the Event of default 1n making any monthly pavment pro:
vided for herem and 1n the note secured hereby for a period of
tharty 1300 days after the due date thereof. or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaimng unpaid together with accrued in-
terest thereon., shall. at the election of the Morigagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt Is declared 1o be
due, the Morigagee shall have the right immediately to foreclose
this mortgage. and upon the filing of any bili for that purpose. the
court in which such bill is filed may at any time thereafier, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor. and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby. at the lime of such
applications for appointment of a receiver. or for an order 1o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power 10
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebledness, cosls, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Mongagee shal) be placed in possession of
the above described premises upder an order of a court in which
an action is pending 1o foreclose this morigage or a subseguent
mongage. the said Mortgagee, in its discretion, may: keep the
said premises in good repair. pay such current or back 1axes and
assessments as may be due on the sai) premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee: lease the szid premises to the Mort.
gagor or others upon such terms and conditions, either within
or beyond any period of redempiion. as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described: and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, 3 reasonable sum shail be
allowed for the solicitor's fees, and sienographers’ fees of 1he
complainant in such proceeding, and akso for all oullays for
documentary evidence and 1he cost of a complete abstract of
utle for the purpmse of such foreclosure; and in case of any
other suit, or icgal proceeding, wherein the Mortgagee shall be
made a pariy thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and chasges of the atlomneys
or solicitors of the Mor(gagee. so made parties, for services in
stch suit or proceedings. shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mongage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
sui.s. advertising, sale, and conveyance, including attorneys’,
solcitus’, @nd stenogrephers’ fees, outlays for documentary
eviderce und cost of said abstract and examination of title; (2)
all the inunrys advanced by the Morigagee, if any, for the pur
pose autho'ied in the morigage with interest on such advances
at the rate set forth in the note secured hereby, from the time
such advances are.m=de: (3} al} the accrued interest remaining
unpaid on the indeoridness hereby secured; and (4) all the said
principal money remaivg 11apaid. The averplus of the proceeds
of the sale, if any, shall Ux5id7z paid 1o the Mortgagor.

If the Mortgagor shall pay :»d note at the time and in the
manner aforesaid and shal! abide ty, comply with, and duly per-
form all the covenants and agreemen's birein, then this con-
veyance shall be null and void and Marizapze will, within thirty
130} days afier written demand therefor by »acrigagor, execute 2
release or savisfaction of this mortgage, and M4.rizagor hereby
waives the benefits of all statutes or laws which require the
carlier execution or delivery of such release or satisfaction by -

Mortgagee. o

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee (o any -
successor in inierest of the Morigagor shall operate to release, in
any manner, the original liability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits
and advantages shali inure, 10 the respective heirs, executors,
adminisirators, successors, and assigns of the parties herelo,
Wherever used, the singular number shall include the plural, the

plural the singular, and the m%m\*gmm the

feminine.
DRI Y 1

HUD-921 16M-1
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FHA ASSUMPTION POLICY RIDER #

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this ~ 29TH  day of JULY 19 88 undis
incorporated into and shall be deemed 10 amend and supplement the Morigage. Deed of Trust, or Deed 1o Secure
Debt (the “Instrument’') of the same date given by the undersigned (the “"Mortgagor') to secure the Morigagor's

Note (the “Note’') of the same date tc'
INDEPENDENCE ONE MORTGAGE CORPORATION
(the **Morrgagee'') and covering the property described in the Instrument and located at:

16762 BULGER AVENUE, HAZELCREST, ILLINOIS 60429
Property Addren)

AMENDED COVENANT In ndditliou to.the covenants and agreements made in the Instrument, Mortgages and
Morigagor further covenant and yree s follows:

The Mortgagee shall, with the arior approval of the Federal Housing Commlssioner, or his designee,
declare all sums secured by this martgage to be immediately due and payable if all or part of the prop-
erty is sotd or otherwlse transferred (othor than by devise, descent op operation of law) by the mort.
gagor, pursuant 1o a contract of sale warcured not Jater than (2012 ) 24 months after the date on
which the mortgage is endorsed for lnsurziicy, to & purchaser whose credlt has not been approved
In accordance with the requirements of thy Csmmissioner,

IN WITNESS WHEREOF, the M?ﬂmnf has sxecuted this Assumption Policy Rider.

(

: > A (S) (Seal)
LINDA J. BURNS Moryagor Morngagor

(Seal) {Sea)
Mortgagor Mortgagor
(Sign Original Only)

NOTE: If the property s not the principal or 'neor.du-r residence of the Mortgagor, 24 months will be checked inntesr a1 12 monthy.
(Space below this line for acknowledgement)

58351831

€D, 821 son FHA Aspumption Poliey st — Muhintate
n&wmm HOAME ¢ INIAI00 ¢ MOIBZLTIN




