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MORTGAGE

THIS MORTGAGE (“Security Instrument’}is givenon Auqust lst

Loan # 902742

19 88 Themortgrgoris 00
ROBERT A MILA7.R, A Married Man marrfed to Dru Mintzer $1 7-

("*Borrower™'). This Security [nstrument is given to

INIVERSITY SAVINGS « LOAN ASSOCIATION ,
which is organized and existinpunderthelawsof the State of Illinois , and whose address is

5250 S LAKE PARK AV, , THICAGC ILLINOIS 60615
("“Lender').

Borrower owes Lender the principal .waaof Fifty-one thousand two hundred and NO/100 — - - -
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Dollars (1.S. 8 51,200.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumen (*Mote™), which provides for monthly payments, with the full debt, it not
paid earlier, duc and payableon September -1rc, 2018 This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals, extensions and
modifications; (b} the payment of all other sums, wit!i interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Borrows <« covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortge ge, grant and convey to Lender the following described property

located in |, COOK County, Jllinois:

UNIT NUMBER 1374-3, AS DELINEATED UPON SUfVEZY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL PROPERTY: LOTS 10, 11, AND 12 IN BLOCK B4 1@,
HOPKIN'S ADDITION TO HYDE PARK, SAID ADDITFGON BEING A SUBDIVISION OF QS
THE WEST 172 OF THE NORTH EAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, 3
RANGE 14 EAST OF THE THI/RD PRINCIPAL MERIDIAN, [N COOK COUNTY, 193
ILLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT "ﬂ"‘TO DECLARATION OF Jfa
CONDOMIN{UM OWNEARSH:P MADE BY THE MIDWEST BANK ANC TRUST COMPANY, AS &3
TRUSTEE UNDER TRUST NUMBER 73081120 AND RECORDED N fHE OFFICE OF THE
RECORDER OF DEEDS, COOK COUNTY, ILLINOIS AS DOCUMEMNT NUMBER 22558480 ;
TOGETHER WITH AN UNDIVIDED INTEREST (N SAID PARCEL {EXCEPTING FROM SA1D
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UwWiTS THEREOF AS
DEF INED AND SET FORTH (N SAID DECLARATION AND SURVEY), ALL IN COOK

COUNTY, 1LLINOIS.

Item # 20-14-209-031-1012

&

o

&

which has the address of 1374 E ?sm STREET #3 . c@i[@(p . g
red "y

. [ 11 1y, o

Minois [2-;59&@'}7 ("“Property Address™); &

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, roynlties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or
hereafier & part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregomg is referred to in this Security Instrument as the " Property.””

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-usiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering rea) property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
oi“- 6 (IL) 8704 VMP MORTOAGE FORME » (3131283-8100 « (80016217201
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if Lender required mortgage insurapcee as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the prenmiums required to maintain the insurance in effect until such time as the requirement fr the
insuranve terminates in accordance with Berrower's and Lender’s written agreement or applicable luw.

8. Inspection, lLender or iis agen! may make reasopable entries upon and inspections of the Property. Lender
shall give Horrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation., The proceeds of any award or ¢laim for damages, direct or consegquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
asstgned and shall be paid to Lender.

In the event of a 1otal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mubtiplied by the following fraction: {a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers 1o
make an award or sattle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is
given, Lender is 22thorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender a2 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of 7nz monthly payments referred (0 in paragraphs t and 2 or change the amount of such payments.

10. Borrower Nzt ¥eleased; Forbearance By Iender Not a Waiver, Extension of the time for puyment or
modification of amortizatiors of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall nol.opérate 1o release the liability of the original Borrower or Borrower's successors in inferest.
Lender shall not be required (0 sommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortiz=ztion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BorrGwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the (xercice of any right or remedy.

11. Successors and Assigns Boun”’; Joint and Several Liability; Co-signers.
this Security Instrument shull bind and benefit-{nosuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thosirms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢Yagrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loap secured by this Secitrity Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the inweresc or other loan charges collected or 1o be cailected in
connection with the loan exceed the permitted limits, then: (a)avy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} anysums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Leader may choosc 15 inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundZecuces principal, the reduction will be treated as o
pattial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment os-cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable tecording toits terms, Lender, atits option,
may require immediate payment in Tull of all sums secured by this Security Instrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shalf take the sie;s specified in the second paragraph of

The covenants and agreements of

paragraph 17,
14. Notices. Any notice to Borrower provided for in this Security Instrumeri skall be given by delivering it or by

mailing it by first class mail unless applicable law reguires use of another method. Th notice shall be directed 1o the
Property Address or any other address Borrower designates hy notice to Eender. Any notiew 10 Lender shalt be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nouce teBorrower Any nobice
provided for in this Security Instrumeni shall be deemed to have been given to Borrower or Lenddr when given as provided
in this paragraph.

This Security Instrument shall be governed by federal liw and the Law of the

15. Governing Law; Scverability.
jurisdiction in which the Praperty is located. in the event that any pravisian or clause of this Securiiy dpsrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceunty Instruinent or the Note
which van be given effect without the conflicting provision. To this end the pravisions of this Securnty Insinomom and the
Note are declared ta be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nove and of this Sccurity bintrumen

17, Transfer of the Praperty or a Benceficial Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or if a benelicial interest in Borrower 1s sold or transferred and Borrower s nota natural
person) without Lender's prior written consent, Lender may, at 115 option, require immediate payment i full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited by
federat taw as of the date of this Security Instriment.

I Lender exercises this ophion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
thes Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this peniod, Bender may invoke any
remedies permitted by this Security Instrument without further netice or demand on Borrower

18. Borrower's Right to Reinstate, I Borrower mecets certain conditions, Borrower shall have the right to hasve
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(aj pays Leader all sums which then woukd be due under this Sccurity Instrument and the Nole had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; (©) pays all expenses incurred in enforcing tivs
Security Instrument, including, but not fimited to, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower’s
obligation 1o pay the sums secured by this Security {nstrumert shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right (0 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17

. 8ZobseeR
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(1 Year Treasury Index—Rnle Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this lat day of August
19 88 ., and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trusl

or Security Deed (the “*Security Instrument’') of the same date given by the undersigned (the *‘Borrower ™} to secure
Borrower’s Adjustable Rate Note (the **Note') to

University Savings and Loan Association
same dale and covering the property described in the Security Instrument and located at:

1374 E. 57th St. $3, Chicago, IL 60637

{the “‘Lender’’) of the

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSQO CONTAINS THE OPTION TO CONVERT

THE ADJUSTABLE RATE TO A FIXED RATE.

ABDITIONAL COVENANTS. In addition (o the covenants and agreements made in the Security Instrument,
Borrower and Lerderfurther covenant and agree as follows:
A. ADJUSTABLE ka'«E AND MONTHLY PAYMENT CHANGES

The Note provides 7o an initial interest rate of 7,250
in the adjustable interest 1ate.znd the monthly payments, as follows:

4, ADJUSTABLE INTEREST FATE AND MONTHLY PAYMENT CHANGES

%. The Note provides for changes

(A} Change Dales
The adjustable interest rate 1 will/pay may change on the first day of September

19 89 , and on that day every 12th‘month therealfier. Each date on which my adjustable interest rate could Lhangt
is called a **Change Date."’

{B) The Index
Beginning with the first Change Date, my adjas)able interest rate will be based on an Index. The “*Index™ is the

weekly average yield on United States Treasury secariQies adjusted 1o a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index ligureavailable as of the date 45 days before each Change Date
is called the *'Current [ndex.”’

IT the Index is no longer available, the Note Holder il choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choiee,

(C) Calcuiation of Changes
Before each Change Date, the Note Holder will caleulate my nev/iriierest rate by adding  rwo and

nine tenths percentage points { 2,90 %e) 10 the Currem [ndex.
The Note Holder will then round the result of this addition 10 the nearcar one-=ighth of one percentage point (0.125%)).
Subject to the fimits stated in Section 4(D} below, this rounded amount vill te.my new interest rate unti! the next
Change Date.

The Note Holder will then determine the amount of the monthly payment(nat would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the marariry date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amaunt Of my monthiy payment,

{I» Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaer thim 9, 250 25
or less than 5.250 %, Thereafter, my adjustable interest rate will never Tre inlreased or decreased
on any single Change [ate by more than two percentage points (2.0%) from the rate of intersie bave been paying
for the preceding 12 months. My interest rate will never be greater than 14.0 %, which is called
the ‘‘Maximum Rate™

(E) Effective Date of Changes
My new interest rate will become effective ot cach Chiange Date. T will pay the amount of my new monthly payment

beginning on the first monmhly payment date alter the Change Date uniil the amount of my monthly paynient changes
again,

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount

of my monthly payment before the effective date of any change. The notice witl include information regquired by law
10 be given me aad also the title and 1elephone number ol a person who will answer any guestion T oy hasve repaiding
the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjusiable interest rane with interest rate limies
to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Raile

I have a Conversion Option that [ can exercise unless 1 am in default or this Section S(A) will not permit me
10 <o so. The “*Conversion Option® is my option to convert the interest vate | am required (o pay by this Nate from
an adjustable rate with interest rate limits to the fixed rate caleutated vnder Section S(B) below,

The conversion can only take place on a date(s) speeilied by the Noww Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each dale on which my adjustable interest rate can conserl

. '

to the pew fixed rate is called the “*Conversion Date.

MULTISTATE ADJUSTABLE RATE RIDER-- ARM PLAN 57~ Smgle Farmuiy  Fanple Mas Uniform Instrument Form 3118 12/87
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_— _ VTHIS C(JM)U}HNH s RIDER s made this 1st day ol y _Au?ust g ?? '
and is incorperated into and shall be deemed to amend and supplement the Mortgape, Deed of Trusfor Sceeunty Deed (the
“Security lastrument”' ) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note o

(the ) ender™)

UNIVERSITY SAVINGS & LOAN ASSOCIAT

. . ) o
of the same date and covering the Property desceribed in the Securny Lnstrement and focated at:

1374 E 57TH STREET #3 CHIGAGD ., XLLINOIS 60637

The Property includes a unit in. together with an uadivided interest in the common clements ol o condumimum project

known as:

mmw_gmmmmnrn Fropct)
(the “Condominium Project™). If the oweers association or other entity which acts for the Condonumum Project (the
“Owners Association™) holds title ta property for the benefit or use of its imembers or shareholders, the Property afso
includes Borrower's interest in the Owners Association and the uses, procecds and benelits of Barrower’s interest

CONDOMEYUNS COVENANTS, In addition to the covenants and agreements made o the Secunty Tostrument,
Borrower and §ender turther covenant and agree as follows:

A. CondomisiauraObligations, Borrower shall perform all of Borrower's abligitions under the Condomimium
Project’s Constituent Doduments. The “Constituent Documents™ are the: () Declaration or any other document which
creates the Condominium roject; (i) by-laws: (ii1) code of regutations; and (iv) other cquivalent documents. Borrower shalt
promptly pay, when duce. altb daes and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. 3¢ long as the Owiers Association maintains, with a generally accepted msuranee careier, i
“master’ or “blanket” policy on fhe Condominium Project which is satisfiactory to Lender and which provides insurance
coverage in the amounts, for theweZaods, and against the hazards Lender requires, acluding fire and hisards icluded
within the term “extended coverage,” thin:

(1) Lender waives the provisioa in Uhisform Covenant 2 for ehie uorelidy pas erent (o Lender of one-twelith of

the yearly premium installments for hazard inspdance on the Property; and
Gi)  Borrower's obligation unders Uniorm Covenant 5 o mraamain osasd insuramce caverage on the Property
is deermed satisficd to the extent that the reguitred eiverage is provided by the Owners Assocatinn pohey

Borrower shall gove Eender prompt notee oy lapse tn required hazard pmsusance conerage.

In the event of o distribution of hazard insuresed provecds mlicu of restacation or repair followsng @ loss 1o the
Property, whether to the anit or (o connmon clements, iy proceeds payable 1o Bortower aae hereby assigned and shall be
paid to Lender for application to the sums seeured by the Secyrity Instrument, with any excess pad to Borrower

€. Public Ligbility lnsurance, Borrowes shall take stichoctions as may be reasonable 1o sare that the Owoers
Assactation maistains i public Dability insurance policy aceeptalile nform, amount, and extent ofcoverage to b ender

). Condemnation. I'he procecds of nny award or clain for dapages, direct or consequential, pavable to Borrower in
connection with any condemnation or other takitig of all or any partof e Property, whether of the unit or of the common
elemieits, or for any conveyance in hiea of condemnation, are hereby adsizned and shall be paid to Lender Such proceeds
shall be applied by Lender 1o the sums secured by the Scoeurity Instrument ay provided i Uniform Covenant 9

E. Lender's Prior Consent. Borrower shall not, except after notice toshender and with Tender™s prior writien

consent, cither partition or subdivide the Property or consent to:
(i) the abandorment or termination of the Condominium Project, vscept Toe abandonment or tecimnation
required by law in the case of substuntial destruction by fire or other casualty or i o Zase ol’a taking by condemaation o

cminent domiain;

(i) any amendment to any provision of the Constituent [Jocuments ef thie pirc s istant i Tor the express beaetit of
Lender;

(1) teemination of professional management and assumption of sel-managemciat olobe Owners Association,
or

tiv) any action which would have the eflect of rendering the pebhic babiliy isnrimerCoressge mantaned by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does nat pay cotdeniriniam dues and assessinents when doe, then Ledderoay pay them

Any amounts disbursed by Lender under this puragraph F shall hecome additional debt ol Borrower secorcd Syithe Secunity
Instrument. Unless Borrower and Lender agree to other lerms of payment, these aanounts shatl bear interest feom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requoesting payment,

By SiGNiNG BELow, Borrower aceepts and agrees to the terms and provisions contaised i this Cotdommmm Rider.

SzobSess

.——{Seal)
-Borrower

e Seal)
-Borrower

(Seal)

-Borrower

e e e (Seal)
-Borrowes

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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