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C)
THE COVENANTS, CONDYHONS Qo&%i%&giaﬂ OF OF THIE TRUST DL ]

). Mortgagors shall (a} promptly repair, restore o1 rebuild any buildings or improvements now of hereafier on the premises which may
become damaged of be destiayed; (b) keep said premises in f‘md condition and repair. without waste, gnd fice fHom mechamd's o1 other lens
or claims for Lien not expréssly subordinated 1o the lien hereof: (¢) pay when duc any indebtedness which may be secured by o hien o carpe o

hibit satisfactuory evidence of the dischatge of such prior lien 10 Trustee or 1o

the premises superior to the Jien hercof, and upon jeyuest ea )
holders of the nole; {d) complcte within o reasonable tane any building or buddings now o1 at ary e iR process ol oecihn upon snd

prentises; (¢) comply with all requirements ol Jaw of municipal ordinances with sespeei to the premises und the use thereof: ) make ho
matcrial atterations in sgid premises excepl as required by law or municipal ordinance.

2. Mortgagors shall pay befote any penalty attaches all general taxes, o nd shal) pay specinf taxes, special assessments, water chitpes, sewer
service charges, and other charges against the premises when due, and shall. upon writicn sequest, furnish to Trusiee or 1o huldes oi the note
duplicate 7eceipts therefor. To preveal default hercundes Mortgagons shall pay in rull under protest, in the mannes provided by statute, any tax

or assessmend which Mortgagors may desire 10 contest. A

3. Mortgagors shall keep #l) buildings and improvements now ar hereafter situgted on sqid premises insured apainst Joss o damage By e,
lightning or windstorm (and flood dumage. where the kender is required Ly law to have its foan so insured} under policies providing 1o1 poyinent
by the insurance companies of moneys sufficient either to pay the cost of replacing of repgiting the same ot to pay in full the indebiedness
secuted hereby, all in companics satisfuctory to the holders of the note, under insurance policies pavable, in ase of luss v damape, 10 Trasec
for the benefit of the holdess of the note, such rights to be evidenced by the standurd mortpage clause to be attached (o cuch pulicy . and <hal!
deliver al} policies, including additionsl and renewal policies, 10 haolders of the note, and in case of insurance aboul to expire, shall debiver
repewal policics not less than ten deyvs prior 1o the respective dates of expiration,

4. In case of default therein, Trusice or the holders of the aote may, but need not, make any payment of periotin any act hetvinbef o
required of Morigagors in any form and manner deemed expedicnt, and may, but need not, make Tull or pasual puyments of prncipal o}
interest on prior encumbrances, if any, and putchase, dischazge, compromise o1 settle any lex lien or other preot hien o1 title o cain thereof. o
redcem from any 1ex sale os fosfeituge affecting said premises o1 contest any tax or assessment. All maneys paid for any of the purposes hesemn
authosized and all cxpenses paid or incuried in conneciion therewith, including attorney s fees, and any other moneys advanced by Tintee o
the holders of the note to prolect the mortgaged premises and the lien hercof, plus reasanable compensation to Tinstee for cacht mattes
voncerning which action heiein authorized may be taken, shall be so much additional indebtedness secuted heiecby and <hall become |
immedistely dus and payable withoul notice and with intesest thetcon at a rate cquivalent 1o 1the post matugity 1ate set forth m the note l

|

secucing this trust Fred, if apy, otherwise the prematurity rate sat forth thercin, Inatoon of Trustee ox holdess’ of the nole shall never be
considered as 8 wa'ver »f any right accruing to them on account of any defaufl hereunder on the part of Mortgagors.

S. The Trustee ux dhe hoiders of the note hereby secured making any payment hereby authorized relating to taxes ot assessments, may do
so azccording 10 any b.i, statement or estimate procured from the appropiisie public office without inquiry into the accumacy of such bill,
statement or estimald or.nto the validity of any tax, assessment, sale, forfeitwce, tax lien o1 title or claim thercof. :

6. Mortgagors shall pay cach item of indebtedness herein mentioned, both principal and interest. when duc uccording to the werms hereot :
At the option of the nutiry of the note, and without notice to Mortpagors, all unpaid indebtedness secured by this Trust Decd <hal),
notwithstanding anything 21 the note or in this Tiurt Deed to the contiary, become duv and payable (a) immediately i the case of detaule m
making payment of any inswlacnt of principal or inierest on the note, or {b) when defauln shall vecus and continue for thyce days i the
performance of any oiher agicsmuatof the Motigagols herein contaiped.

7. When the indebicdness herelsy sccured shail become due whelhet by acecleration or otherwise, holders of the note or Tiustee shall have
the right (o foreclose the lien hereaf! 1y any suit 1o foreclose the fien hereof, chere shall be allewed and included as additional indebledness m
the dectee for sale all expendituies and exnenses which may be paid or incurzed by or on behalf of Trusice o1 holdess of the note for atturncys’ ‘
fees, Trustec's fees, appraiser’s fees, o iuys Tor documentary and expert evidence, stenographers” chasges, publication oosts and costs (which
may be estimated as to items to be expendsd.after entry of the decree) of procuring ull such abstracts of title, title searches and examinations, |
1itle insurance policics, Torrens certificater, ard. cimilasr dala and assurances With respect to title as Trustee or holders of the note may deem 1o
be reasonably necessary either to prosecute auc’, suit or to cvidence (o bidders st any sele which mzy be had pursuant to such dearee the o f
condition of the title to or the value of the premises Al expenditures and expenses of the nature in this paragraph niwntioned shall beconw so I

i
!
i
i
H
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much additional indebtedness secured hereby and Gmmodiately due and payable, with interest thereon at s rate cquivalent to the post maturity
rate set forth in the note securing this trust deed, if any, otherwise the premagurity rate set forth thesein, when paid or incurred by Trusice of
holders of the nott in connection with () any proctedi, incuding probate and bankruptcy procecdings, 1o which cither of them shall be o
party, elther as plaintiff, claimant or defendant, by ressor of this trust deed o1 any indebiedness heyeby secwred; ar (D) prepatations yos the
commencement of any suit fos the foreclusute hercorafier accrual of such right 1o foreclose whether or not actustly commenced: o1 (1)
prepatations for the defense of any threatencd swit of yroo-eZing which might affect the premises o1 the security hercal, whether a1 not
ectually commenced.

8. The preceeds of any foreclosure sale of the premises shal be distributed and applied in the following order of prioTity: lisst, on aceoum
of all costs and expenses incident (o the foreclnsure procecdings, ircuding all such itenys as are mentioned in the preceding pasagptaph heieot
second, all other items which under the terms hereof constitute s¢cured indebtedness additional 10 that evidenced by the note, withameres
thercon as herein provided; thisd, aJd principal and interest remainiag unnaid on the note; fourth, any overplus to Mortgagors, their heirs Jepal

;
representatives or astigns, as theix rights may anw.

9. Upon, or al any time after the filing of a bill to foreclose this Lust doed, the court iy which such bili is filed may appoint o seeeiver of
said premises. Such appoiniment may be made either before or afier sell, withobt notice, withoul regard Lo the solventy of insolvepey of
Mortgagors at the time of application for_such 1eceiver and without regaro s e then value of the premises or whethes the same shall be then
occupicd as a homestead or not and the Trustee hereunder may be appointes as wuch secciver. Such receiver shall have power o collect the |
rents, issues and profits of said premises during the pendency of such foreclosele tuit and, in case of a sale and a deficency, dusing the fuil '
statutory period of redemption, whether there be redemption or not, as well av during any further times when Mottpapors, exoept for the
intervention of such receiver, would by entitled 1o colleer such rents, issues nnd prrfios, snd sl other powers which may be necessary o e
psval in such cases for the protection, possession, control. management and operation vfihe premises during the whole of said penod. The
Cour! from time to time may authorize the recciver to apply the net income in his/nanas in puyment in whole or i purt of: (a) The
indebtedness sceured hereby, of by any deeree foreclosing this tiust deed, or any fax, special asscssmient or othes lien witich may be or become |
supetior to the len hereof or of such decree, provided such application is made prior to forcelrsore sale; (B) the deficiency in case of a sale and t

|
i
H
!
{
|

deficiency.
10. No action far the enforcement of the lien or of any provision heseof shall be subject (o any defense which wonld not be pood and

available to the party interposing same in an action at law upon the note hereby secured.
1. Trustec or the holders of the note shall have the right 1o inspect the premises at all reasi-wbin times and sccew thereto shall be

permitted for that purpose. ) . . . o
12, Trusice has no duty to examine the title, location, existence o1 condition of the premises, orl10 inquite into the vabdity of ihe
signatures or the ideptity, capacity, or authority of the signaturies on the note o1 trust deed, nor shall Tiuriee be ablignted to secord Hus trast

decd oF to exercise any power herein given unless eapressly obligated by the teims hercof, nor be liable for poy 2oty o1 omissions heieunder,
excepl in case of ity own gross nvgligence or misconduct or that of the agents or employeces of Trustee, and i nuy requie mdemmities
satisfactory to it Lefore exercising any power herein given.

13. Trustec shall release this trust deed and the Jien theicof by propes instrument upon presentation of salfelocimy evidence that wl
indebtedness secured by this irust deed has been fully paid; and Trusice may exccute and deliver a refease hereof o dndd ar the fequest of sny
person who shall, either before or after maturity therzot, produce and exhibit 1o Trusice the note, representing that Gt iadcbiedness hereby
secured has been paid, which representation Trustee may accept as true without inquiry. Where 2 release is sequested (of @ saceessor rusice,
such successor trustee may uccept as the genuine note herein described any note which bears an identification number peaparong 10 be placed
thereon by a prior trustee hercundes or which conforms in substance with the description herein contained of the note snid which puiporns o
be executed by the pessons hercin designated as the makers thereof; and whese the seleuse is requesied of the original trustce and it has never
piaced ils identification number on the note described herein, it may aceept us the genuine note herein described any note which smay by
presented and which conforms in substance with the description herein contained of the note and which purports to be exccuted by the

persons herein designated as makers thercof.

. s
oY -WrrHng:

15. This Trust Deed and all provisions hereof, shall extend 1o and be binding upon Mortgagors and all persons claiming under o1 throuph
Marigngers, and the word “Morigagors” when used herein shall include all such peisons and all persons liable for the payment of the
indebtedness or any past thereof, whether ot not such persons shall have execured the note oy this Trust Beed. The woid “nrote” when used in
this instrument shall be construed 1o mean “*potes™ when more than ane note is used.

16. Before releasing this trust deed, Trustee or successot shall seceive for its services a fec as determined by fis rale schedule in effevt when
the release deed is issued. Trustee o suceessor shall be entitled to reasonable compensation for any other act o seavice paformed vnder any
provisions of this 1rust deed. The provisions of the “Trust And Trusices Act” of the State of Jliinois shall be applicable to this trusi deed.

IMPORTANT! tdentification No.
FOR THE PROTECTION OF BOTI THL BORROWER AND "
LENDER THE INSTALMENT NOTE SECURED BY 7RIS CHICAG NY,
TRUST DEED SHOULD BE IDENTIRIED BY CHICAGO TITLE st
AND TRUST COMPANY, TRUSTEE, BEFORL THE TRUST 8y 4 ﬂ /
DEED IS FILED FOR RECORD. C 7 Assisioni Scoretary(Assisiant=ideProsearmmr—
- ~ ya - S P
T *This instrument was prepared by *  FOR RECORDER'S INDEX PURPOSIS
. . INSERT STREET ADDRESS OF ABOVE
hicago, 1030 W. Chicago Av DESCRIBED PROPERTY HERL

MAIL TO: National Security Bank of C

@ 2842 West Augusta Avenue
74 PlXE:E:N RECQRRER'S OFFICE BOX NUMBERBﬂm Chicago, I11IMOZ8 e
N RECRAGF R OFA il

ral
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17,

18.

19.

L0 ul ~ oL BMOVs. . _fLuM County of Trustee, or his
refusal or failure to @F ﬁ:{.@mt;ng iz ny of said Cook County is
hereby made first suc the title and the powers

granted to said Trustee.
FUTURE ADVANCES. Upon request of Borrower, Lender at Lender's option prior to release of

this Mortgsge, may make Future Advances to Borrower. Such Future Advances, with interest
thereon, shall be secured by this Mortgage when evidenced by promissory notes stating that
said notes are secured hereby. At no time shall the principal amount of the indebtedness
secured by this Mortgage, not including sums advanced In accordance herewith to protect rhe
gecurity of this Mortgage, exceed the original smount of the Note plus US $100.00,

TRANSFER OF THE PROPERTY: ASSUMPTION, If all or any part of the Property or an interest
therein is sold or transferred by Borrower without Lender's prior written consent, excluding
(a) the creation of & lien or encumbrance subordinate to this Mortgage, (b) the creacion
of a purchase money security interest for household appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any
leasehold interesc of three years or lese not containipg an option to purchase, Lender may,
at Lender's option, declare all the sums secured by this Mortgage to be immediately due and
payable, Lender shall have waived such option to accelerate 1f, prior to the sale or

transfer, Lender and the person to whom the Property is to be sold or transferred reach
ing that the credit of such person 1is satisfactory to Lender and that the

agreement in wril!
interest payable ‘on the sums secured by this Mortgage shall be a such rate as Lender shall
request, If Lender-has waived the option to accelerate provided in cthis paragraph, and if
Borrower's successcr’ dn interest has executed a written assumption agreement accepted in
writing by Lender, le2rdar shall release Borrower from all obligations under this Mortgage
and the Note. If Llendec. exercises such option to accelerate, Lender shall wmail Borrower
notice of Acceleration, “ Aay notice which eicher party herets may desire or be required to
glve to cthe other party /=hall be in writing and the mafling thereof by certified mail
addressed to the Borrower at  vhe Property Address or to the Lender at the address shown
herain, or at such other placc as any party hereto may be notice in writing designate as &
place for service of notice, shall cunstitute service of notice hereunder. 5Such notice shall
provide a period of not less than thirry (30) days from the date the notice is mailed withing
which borrower may pay the sums decleced due, If Borrower fails to pay such sums prior to
the expiration of such period, Lendeir ey, without further notice or demand on Borrower,
invoke any vemedies permitted by paragrapiis)_7, 8 § 9 hereof,

FUNDS FOR TAXES AND INSURANCE, Subject to applicable law or to a written walver by Lender,
Borrower shall pay to Lender on the day menthly installments of principal and interest are
payable under the Note, until the Note is paid in full, a sum (herein "¥unds'") equal to one-
twelfth of the yearly taxes and assessments whicli. may attain priority over this Mortgage,
and ground rents on the Property, i1f any, plus cne=-twelfth of yearly premium installments
for hazard insurance, plus one-~twelfth of yearly prealum installments for mortgage iInsurance,
if any, all as reasonably estimated initially and f.om rime to time by Lender on the basis
of assessments and bills and reasonable esatimates ther(:of. The funds shall be held in an
institution and deposits or accounts of which are insured-o» guaranteed by a Federal or state
agency {including Lender 1f Lender is such an institutionit.. . Lender shall apply the Funds
to pay said taxaes, assessments, Insurance premiums and ground ¢ents. Lender way not charpge
for 80 holding and applying the Funds, analyzing sald saccount, or verifying and compiling
sald essessments and bills, unless Lender pays Borrower interesticn the Funds and applicable
law parmits Lender to make such a charge. Borrower and Lender may apree in writing at the
time of execution of this Mortgage that interest on the funds sha.l ‘tu paid to Borrower,
and unless euch agreement is made or applicable law requires such interis. io be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Zralds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds, and the purpose for which each debit to the Funds was mude.- The funds are
pledged as additicnal. security for the sums gecured by this Mortgage. 1f the amount of the
Funds held by Lender, together with the future monthly installments of Funds payable prior
to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceedl
the amount required to pay said taxes, assessments, Insurance premiums and ground rents a
they fall due, such excess shall be, at Borrower's option, either promptly repaid to Borrowe
or credited to Borrower on monthly installments of Funds. If the amount of the Funds helJ;
by Lender shall not be. sufficlent to pay taxes, assessments, Insurance premiums and groundg
rents a8 they fall due, Borrower shall pay to Lender any amount necessuary to mske up the‘)
deficiency within 30 days from the date notice is wmailed by Leander to Borrower requestingta
payment therof. Upon payment in full of all sums secured by this Mortgage, Lender shall
promptly refund to Borrower any Funds held by Lender. If under paragraph 18 hervof the
Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later
than immediately pricr to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit a%;iést the sums secured by this

Mortgage.
APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received

by Lender under the Note and paragruphs ! and 2 hereof shall be applied by Lender first in
payment of amounts payable to Lender by DBorrower under paragraph 2 herecof, then to interest
payable on the Note, then to the Principal of the Note, and then to interest and principal

on any Future Advances.




