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MODIFICATION OF NOTE, MORTGAGE,
GUARANTY, AND SECURITY ASSIGNMENT

THIS MODIFICATION OF NOTE, MORTGAGE, GUARANTY, AND

SECURITY ASSIGNMENT ["Agreement"), made and entered into

this 24‘?( day of July, 1988, by and between American National

Bank and Trust Company of Chicago ("Lender”), American
Nat:+onal Bank and Trust Company of Chicagc as Trustee Under
Trust( No. 62328 ("Trustee"), Bruce and Joy Sedlacek (the
"Sedlaceks"), and Gus and Judy Stevens {the "Stevens") (the
Sedlaceks and- the Stevens are the beneficiaries of Trustee

and are hereinalrer sometimes collectively referred to as the

"Guarantors");

W1TNESSETH:

WHERBAS, on October 1, 198¢, -the Sedlaceks and the
Stevens executed a Trust Agreement, koowr as Trust No., 62328
{the “"Trust Agreement"), conveying to Trvstee title to, but
reserving in the Sedlaceks and the Stevens 100% of the
beneficial interest in, certain real estaiz  legally
described in Exhibit A hereto, and commonly known as 4343

South Tripp Avenue, Chicago, Illinois {the "Property"); and

WHEREAS, on October 19, 1984, Trustee executed and

delivered to Lender a Note of even date therewith in the the

principal sum of 5$244,000, ("Note I"): and
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WHEREAS, on October 19, 1984, the Sedlaceks and the

Stevens executed a Security Agreement And Security Assignment
Under Land Trust {the "Security Assignment"”), assigning to
Lender all of their right, title and interest under the Trust
Agreement as collateral security for payment in full of the

indebtedness evidenced by Note I; and

WHEFEAS, on October 19, 1984, Trustee executed and
delivered ¢&) Lender a Mortgage of the Property as security
for payment of  the indebtedness evidenced by Note I (the
"Mortgage"), which 'Mortgage was filed with the Office of the
Recorder of Cook Ceunty, Illinois on October 24, 1984 as

Document No. 27308150, ansd re-recorded on November 5, 1984 as

Document No. 27323645; and

WHEREAS, on October 19, 1984, as additional security
for the payment of the indebtedness ev.denced by Note I, the
Sedlaceks and the Stevens executed a Cuuranty personally

guaranteeing payment of the indebtedrness evidernced by Note I

{(the "Guaranty"); and

WHEREAS, on December 31, 1987, Lender locaned the
Sedlaceks and the Stevens the principal sum of $434,204.64,
to be used for business purposes, which loan is evidenced by

a Note of even date therewith executed by the Sedlaceks and

the Stevens ("Note II”):; and
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WHEREAS, Note II went into default and, after deducting
credits for amounts recovered by Lender upon the sale of
collateral given to secure the indebtedness of the Sedlaceks
and the Stevens to Lender evidenced by Note II, there remains
due and owing Lender the sum of $53,641.74, which amount
ineludes accrued interest, operating losses, administrative
expeinces, and attorneys fees incurred by Lender in enforcing
Lender‘'a - rights upon default under Note 1II a&and the

documentatinii,. closing and recording of this Agreement; and

WHEREAS, Lender .. Trustee, the Sedlaceks and the Stevens
have agreed that the 'indebtedness of the Sedlaceks and the
Stevens to Lender evidencél by Note II, together with accrued
interest thereon, Lender's cpraorating losses, administrative
expenses, and attorneys fees =#hull be paid upon, and in

accordance with, the terms and conditions set forth in this

Agreement;

NOW, THEREFOQORE, in consideration of the. foregoing

premises, and upon the terms and conditions hereirafier set

forth, the parties agree as follows:

1. The recitals set forth in this Agreement are true

and correct and are hereby incoporated herein by reference.

2. Concurrently with the execution of this Agreement,

the Sedlaceks and the Stevens shall execute and deliver to

-3-
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Trustee a letter of direction in the form of Exhibit B
hereto authorizing and directing Trustee to execute and
deliver to Lender the following documents (the "Letter of
Direction"): <(a) this Agreement, (b) a letter in the form of
Exhibit c hereto directing Lender ¢to pay the sum of
§53,641.74 to Lender as payment of the indebtedness of the
Sediacsks and Stevens to Lender evidenced by Note II (the

"Pay Precceeds Letter"), and (c) an ALTA Statement in the form

of Exhibit D bhereto (the "ALTA Statement").

3. Upon receipt by Lender of (a) a certified copy of
the Trust Agreement, - {b} a certified copy of the Letter of
Direction, (c) the Pay Proceeds Letter, and (d) the ALTA
Statement, Lender shall deliver Note II to the Sedlaceks and
the Stevens, conspicuously marked to show payment in full of

the indebtedness of the Sedlaceks ard the Stevens to Lender

evidenced by Note II.

4. Concurrently with the execution of this Agreement

by the parties, Note I shall be deemed modified as fr~llows:

{a) The principal amount of the indebtedness

evidenced by Note I is increased from §244,000 to

$255,297.90.

{b) From the date of this Agreement, the rate of
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interest on the unpaid principal balance due under Note I is

10.5 percent per annum.

5. Concurrently with the execution of this Agreement
by the parties, the Mortgage shall be deemed modified as

follows:

(a} The principal amount of the indebtedness

evidenced by . the Mortgage is increased from $244,000 to

$255,297.90.

{b} The tern "Note" as used in the Mortgage means

Note I as modified by this 2ireement.

(¢} Notwithstanding the provisions of Paragraph 21
of the Mortgage, the principal aimcunt of the indebtedness
secured by the Mortgage includes the principal amount of Note

I as modified by this Agreement.

6. Upon execution of this Agreement by ti¢ parties,
the Guaranty executed by the Sedlaceks and the Stevens ahall
be deemed modified to provide that Lender's right of recovery
against the Sedlaceks and the Stevens shall dnclude the
principal amount of the indebtedness evidenced by Note I as
modified by this Agreement, together with interest and all

other charges provided for in Note I, the Mortgage, the

Security Assignment and this Agreement.
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7. Upon execution of this Agreement by the parties,
the Security Assignment executed by the Sedlaceks and the
Stevens shall be deemed to have been made and given as
collateral security for payment in full of the indebtedness
evidenced by Note I as modified by this Agreement, together
with interest thereon and all other charges provided for in

Note I, the Guaranty, the Mertgage, and this Agreement.

8. Guezrantors represent and warrant that as of the
date of this ‘2oreement (a) title to the Property is not
subject to any exciptions other than those previously set
forth in Chicage Tivle. Insurance Company Policy No. &9 72
300, current taxes, and the lien of the Mortgage as modified
by this Agreement, (b} 1o ''defense, offset, claim or
counterclaim exists in favor of - Trustee or Guarantors to
their obligations under WNote I, Nccz II, the Mortgage, the
Guaranty., and the Security Assignment in their original forms
and as modified by this Agreement, and- <{c) Trustee and
Guarantors have full right, power and authority to execute,
deliver, and perform under, this Agreement and _tpc other

instruments and documents provided for in this Agreemenc.

9. Trustee, the Sedlaceks, and the Stevens understand
and agree the amount of the monthly installments and the due
date provided for in Note I shall remain unchanged, and
except as modified by this Agreement, all other terms,

conditions, covenants, and warranties set forth in Note I,

-6~
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the Mortgage, the Guaranty, and the Security Assignment,
including, but not limited to, the due on sale provisions of
Paragraph 17 of the Mortgage, shall remain in full force and

effect and shall be enforceable in accordance with their

terms.

TN. WITNESS WHEREOF, the parties hereto have duly

executed this Agreement as of the day and year first above

written.

TRUSTEE:

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, not

T ot 8 gt by RSFREOIY NTCAAL G0 WD IS ORI individually but soley as
oF Clurann, md pelr}m naH-,; it '.'.-"Ll:‘/ a’-:“‘.r--l.t; ”,.,,1}.‘ 5,'-1 ‘\I--._‘H o :a;”. X :‘:M; Prustee under ust No. 62328
TN AU [T H TR ) R LD fare e Ly N I:. " n o _.‘ . s
rg'uu”fﬁfWJMnyrjwyrbgg}TLH;‘. ' L : g
; ¢ g, A e PR ey "",»; TR - /\/
T NI BT AND BNSE UOMPRT LP R - ‘ ‘s
QZ- 1 i towenanls, sl‘;tmnunls, fepresenladianis Of w3nBbLIES contmped 10 (hes B 7 T .
nsuument. lviéé d?reﬁzlde
=t
/"""1‘ /7)’ /
{f;\/ ,}"' ;‘[L ( /\\.
scadt Secretar
: Yy
State of Illincis )
) 88
County of Cook ) L 25 1680
The foregeing instrument was cknowledg before . me
' J Lrartde G
this day of July, 1988 by and

., personally known to me to be
the Vice President and Assistant Secretary of American
National Bank and Trust Company of Chicago, on behalf of
American National Bank and Trust Company of Chicago, not
individually but soley as Trustee under Trust No, 62328,

-y

Qi oL SERL
Kusa Davids o
tary Pubic, State m!ﬁqps
M‘;IOC?JH{’.M:S;HDH Expires 12/26/00

:
CIAL STAL" i
[
4
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LENDER :

AMERICAN NATIONAL BANK AND
TRUST COMBPANY OF CHICAGO

State of Illinois )
) 88

County of (cok )

T quforecning instrument w %9 ged before me

day of Suly, 1988, by _ _and
to be

. e 0ot
American Natioconal Ba%& ;ind Trust Company of Chifago, on

behalf of American Necional Bank and Trust Company of

Chicagor~ e o ///)
3 F;i‘?1f;r._:.- ,: , ) ," ; " %‘d/?%///%%

v, f

Re s mscan (e WITIRIT Netary Public

71 -
-——L.{‘; L& :

Gui Ftevens

, ,

%)M ' /"/fi/'_"i,z_/_
oy Sedlacek Judy Stevers

State of Illinois )
) 88

County of Cook }

The foregoing instrument was acknowledged before me
this day of July, 1988, by Bruce Sedlacek, Joy Sedlacek,

Gus Stevens and Judy Stevens,

Notary Public




This Instrument Prepared By:

After Recording, Return To:

Common Address Of Property:

Permanent Tax Numbers:
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Eric A. Freeland, Esq.
EPTON, MULLIN & DRUTH, LTD.
140 Scuth Dearborn Street
Chicago, Illinois 60603
(312) 984-1000.

Box No. 71

4343 South Tripp Avenue
Chicageo, Illinois 60632

19-03-400-126~0000
19-03-400-132-0000
19-03-401-010~0000
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343 South Tripp

. . COMMONLY KNOWN AS:
LEGAL DESCRLPTION TO PROPERTY Chicago, t1linois

A parcel of land cousiatisg of 8 part of Lot "B” In the Circult Court Partition
of the Seuth Ralf and that part of the Northwest quarter lyirg South of tha
Illirols and Michigan Canal Reserve, of Gection 3, Township 10 Nerth, Range 13,
East of the Third Principal Merldlan, in Chicago, Cook County, [llirots, accord-
{ng ta tke plat of said Circult Court P!rt}btoﬁ recorded $n the office of Lha
Recarder of Cook County, Illinois, la 3nox/ol Piats, Page UL, cn April 28,

18597, as Docu~ent o, 2510529; and ccnslsting also of all of Lots 16, 17, 18
and 19, 8 -art of esch cf 1ots 15 and 20 and that part of the vmcated alley L¥ing
Weat of axd ad oining said lots ani farts of lots, all 1a the Sutdivision of
Lots 1b 19 ard b0 'n prederick H. Barttett's Lith 3t. subdivision of Lot "C" {a
Clrou’s fiurt Partition, in Section 3, Towvnship 38 worth, Ranga 13, fast of the
Third Zricaipal Meridian, said parcela of land beling tounded and described as

follows:

Beglnning at “h= point of intersection of the East line of §, Tripp Aveaus ( &
private street) said East street line eing & line 108,53 reet eact froa and
paralliel with theNorth and South center line, Rereinafter defined of sald
Section 3 with & 14ie whish is 469 feet South frea and farallel with tha East
and West centerline, hoireinafier defined, of cald Sectica I and running;

thence south along sald Zast auseet line, a distance of 14B,C8 feet to a point
which (8 617,08 faet South trom ssid East and West centerline of Sectlon 3;

thence East aloog & line perperdicaunr to sald East street line, & distance of
288,50 feet to a point which s LL.£1 Teet fiorth frum the Southeaat corver apd

on the East line of sald Lot 20,

tbence North along the East lins of said ots 20, 19, 18, 17, 16 aad 15, velng
also the West line of 8. Keeler Avenus a ditteare of 146,15 reat to its ipters
secticn vith gald lina which {s 460.0 feet South Irom and parallel with the
Esat and West conter line orf Section 3 and

thence West along aaid parnllel line, a distance of 2/2720 feet to the polnt of
Yegianing; contsining U2,LL8 aquare feet of land, more or iuas,

The [ocoiry description 1s based upen the {olloviny definiviong:

The Horth and South centerline of aaid Sectfon 3 is defined si-am stralght ling
dravn frea a point on the North line of sald Section 3, mnasurvd 2648, 14 Pret
West fros the Northeast corner of Section 3 and taasured 26h2,04 (sat Fast froa
tha Nortivest corner of Sectfon } to & point on tha South lline o #84d Section 3,
reasured 2059.17 feet West froa the Southeast corner of Secticn 3 ain oesaured .-
2660.04 foer East from the Southeest cormer of sald Sectian 3.

The [aat tnd West centerline of sald Section 3 {s defMnaed as & 3tratght 1oy
drewn froa & poiot on the East line of sald Section 3, ceasured 2597.19 feet
Soutb fraa tha Northeast corner of =aid faction 3 and ceasured 2069,84 feat
Horth from the Southemst corner of aaid Section 3 to a point on the Weet llaa of
soid Section 3, oeasured 2999.77 feel Soutn froa the Northwest corper of said
Secticn 3 and measured 2661,19 fect llorth fYom the Southwest cornar ol aald Seg-

tion 3.

rs: 19-03-400-126-0000
Permanent Tax Numbers L 90-132-0000

19-03-401~010-0000
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and Trust Company of Chicago
JINOATH LA SALLE STREET CxICAGO i LINOIS 80890

You Gre hereby outhorized and directed 1o execute and deliver the following described document (o copy

of which is ottached hereto) in your capacity os Trustee under your Trust No. 62328

Description of Document:
Modification Of Note, Mortgage, Guaranty, And Security Assignment,
dated July z» , 1988,

ALTA Statement, dated July &2, 1988.

Pay Proceeds Letter, dated July g€, 1988, to order of American
National Barik and Trust Company ©f Chicago.

In making this direction, the unde-signed certifies and worrants that oll of the representations and certilications
contained in any of these documents are true stotements of fact.

Description of property:

4343 South Tripp Avenue, Chicego, IL 60632

Sireet address of property

Deliverto_Eric A. Freeland, Esq.

Epton, Mullin & Druth, Ltd.
140 Scuth DEPrborn Street, Chicago, IL 60603

TP dlac{
1 M

’Joy Sedlacek

Received the obove described documants. Consented To:
American National Bank and Trust

Company of Chicago

Dote__Julr 20 /988 By:
T Vice President

DO NOT USE THIS FORM FOR TRUSTEE'S DEED

Form 1568 1743 APPROPRIATE FORM WiLL BE FURNISHED ON REQUEST
EXHIBIT B
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American National Bank
and Trust Company of Chicago
33 North LaSalle Street
Chicago, Illinocis 60690
. DEFT-0D1 $23.00

T#3333 TRAN 1406 DE/U5/B8 15550500
Gentlemen: . NEEIC #-B8E-3541727
' COOK COUNTY RECORDER

You _are hereby authorized and directed to pay the proceeds
of the ~lcan provided for in the Modification Of Note, Mortgage,
Guaranty, ~aAnd Security Assignment, dated July 25 , 1988, between
American National Bank and Trust Company of Chicago (the "Bank"},
American Natisral Bank and Trust Company of Chicago as Trustee

under Trust No. 62328, Bruce and Joy Sedlacek (the "Sedlaceks'),
and Gus and Judy Stevens (the "Stevens"}, to:

American Nationsl Bank and Trust Company of Chicago

the ind2btedness of the Sedlaceks and the Stevens

as payment of
dated December 31, 1987,

to the Bank evidenced ky a Note,
executed by the Sedlaceks and the Stevens,

Americ=n National Bank and Trust
Company of Chicage, not individually
but gsolay as Trustee under Trust

No. 62328 //

“Vice P;é:ident

P{\\AGQ xg;“____ﬂ__

Assistapt “Secretary

L2ZVPSESS

Dated: July 946, 1988

EXHIBIT C




ALTA LOAN AND EXTENDED COYERAGE OWNERS POLICY STATEMENT

Loan No

Commitment No

The undersigred hezeby cernfies wuth respeet to the land desetibed an the ghose commitmenl

I That. to the best knowledge and belict of the undersigncd, pe contracts for the furnihing v ame Lber er maseral Lo the Lind or the
improvements thereon, and No sCCWHY RIECMUNS o feases a0 pespuyt to ary gonds o ghattel that hase ot 3t to become attached 1o the and or am
unprovements thereon as Nntures, Rawe been gner or are eutstandiny that huse not been fully perfornud and satisnied, that Thete are no e Jded
contracts {0 purchase the land. and That there are ne unrecorded leaws (o which the land 1 subject, eacept as bsted below, and that il any leaser ant
lsted below, they contain no oplions to puschate. nights of renvwal, or other unuswl provisions, except as noted below. (I nu leaws or contracts,

state “'none'.)
None
{Use bach, pape hereol il necessany)

2 That, in the evenl Zne undersigned is s morigagor in & Morigage to br insured undes a foan policy to be issued pursuant 1o the above
commitment. the mortgage and .be principat obliptions it secwes are good and vabd and frec from all defenses, that any person purchasing the
martgage and the oblgalions 11 ¥ Cuss, or otherwise acquinng any inierest therein, may do w in tebance upon the truth of the mattess herein recited.
and that this cernifcation 1s made isi i, purpose of berter enabiing the holder or holdess, fiom time to ime, of the above mortgage and obligations 1o
sell. pledge or otherwase dispose of the'wme {reely at any nme, and 1o insure the purchasers o1 piedpees thereof against any defentes thereto by the

mottgagor of the mONgagor's hews, perssnatirpresentalive o1 assipns

The undersigned makes the above stateraedis for the purpose of inducing Chicago Titte Insurance (‘onn‘pan_\”ml!isnsﬁwﬁhlﬁ ?ﬁ'lféf'b&iﬁm policy

ursuant to the abose commitment. e prreefal gt
P This Insiryment ic eancuted b s, e cod. M) the covenants

! Ut ,
OF CHICAGO, not pererpa’ gt fad F
itinr ‘ o PRRATR RMYAL BANK AND

Date JU]_X zo L 1988 %a‘(}ﬁgcr&%m&ﬁ("o;wb}f' i ol 'f; [ l' ‘1:u'::ce‘, gs aloresaid
patean BT P : . SN ' iy 'Ui CINCALD by reqson of

Seller or Owner :&;in:fl iA “zar;n;nls, Bod i, iwluaemu'.fmcmmrnntm cobtsioad in thie
p o

L -

ang neb Inme Ty, el L e e et o e eoforcedble

Seal) 15e2h)

(Seal} (Seal)

O3 T = SR

{
N
(o]

|
v

]
2]
U
A
L
5

IN WITNESS WHEREOQF, InWINESS WHERLOY
hay caused thew

has caused these

presents (o e signed by it
Prendent and attosrca by als
Sccretary under i (oirvtare seal on the above date,

presents 1o be signed by 115
President and atiested by its
Secretary under its corporate seal on the above date.

By
Preuden President

Cordaloler 3 labit [olyl
AZO = WO

By

ATTEST ATILST.
Seaniyy Secreary

The above sialements are made by

The sbove statements are made by Alerican Natiopa
Bank & Trust Conpany of Chicago .

not personally but as Trustee under the trust agreement knewn as

pol pepsonalty but as Truster under the trust gpreement known as
Trust No _52328 , on the above date by virtue of the Trust No. o, on the above date by virtue of the

written suthonty andw of the benefigiagics under the trust wnitten authonty and duecuion of the beneficiaties undet 1the trust.

—€ {5eal; {Seal)

"

,.'-.ut'lw;i..ed Off" s ok Coéo o piesatl
Iwe cerlily‘?hzt no survey was furnished 1o me/us and none 1s e et an

available RO

e Lt N
rmmancx

Lon .

e i
. s .P"‘Fh““”j
e . . LEREE R

L
(17 umnmlm,. he -
4

by U s, "I‘-;n -:;‘I“:.- 7
LT | F

LENDER'S DISBURSCMENT STATEMENT ’ e Ui Malnd « Abitiioan haliuag, 4
AN &

The undersigned hereby certifies that the proceeds of Ihe foan secured by the motipape 10 be insuied under the loan-po vg"Vd‘tﬁﬂuwﬁwtgﬂm}:
1o the above commitment weze Tully dusbursed Yo or on the order of the mortgagor on .ahd. to the best know jedpe end beli
of the undersigned, the pracceds are not 1o be used to finance the making of future improvemenis ar repaus on the land. You are hereby authanied

1o daie down the above commitment to cover the date of taid disbursement.

Dated Signature
F. 3736 A. 1275 EXHIBIT D
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THIS DOCUMENT PREPACED 8Y:
ERie A FRFELAND
EPTON, MOLLIN f DRUTH, LTS,
/40 SodrW DEALBIRN STREET

CH1ehGo L LLiNOIsS 60603
(3/2) 98¢ =000

ARTER RECORDING RETURN 1o : BOX 7/

ComMMON POPRESS of PRoFERTY. Y8Y3 SovrH TiPP AveNVE
d.wedao, TLLINOGIS
PERMANENT THY AOS: /9w 03=400-126=0000
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