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(™ THIS MORTGAGE is made this __22th_ day of July , 19-88_ belween Warren L. Montgomery

mand Barbara E. Montgomery, his wife _ (horein “Borrower’ or “Mortgagor’), and the FRANKFORT STATE BANK, a
corporation organized and existing under the laws of the State of illinols, whose address is 28 W, Nebraska Street, Frankfort, lllinois

ri# 60423 (herein “Lender” or “Mortgagee").

_‘% WHEREAS, Borrower s Indebted to Lender In the principal sum of Fifty Nine Thousand & NQ/1OQ¥****w#XAww¥ W ¥
AARUNNR RS AR IR N A SRR RS RLR ST Dollars, which indebtedness Is evidenced by Borrower's note dated —July 29, 1988 ,
{herein “Note"), providing for periodic instaliments of principal and interest in the amount of ~Eight Hundred Thirteen &

’
- 44/100%¥RFRRX AN X ¥ allars, commeancing the . 5th day of . September, 1988 _ ang continuing on the same day

‘__: of each period thereafter until the principal and interest are fully paid except that if not sooner paid, the finat payment of Princi-
pal plus Interest shall be due and payable _August 5. 1298 _ . and

o WHEREAS TO SECURE to Lender (a) the repayment of the indebledness evidenced by the Note, with interest thereon, the
‘i payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and
the performance of tha covenants and agreements of Borrower herein contained, and (b) the repayment of any future advances,
with interest thereon, made to Borrowor by Lender pursuant to paragraph 21 hereot {herein “Future Advances'), Borrower does

. hareby mortgage, grant and convey to Lender the following described properly located in the County of . Cook . ...,

@State of lllinols:
{mLot 126 in Silver Lakss Gardens Unit Numbes 1 being a Subdivision of the West 1/2 of the North

West 1/4 of Section 43, Township 36 North, Range 12 East of the Third Principal Meridian, in

Cook County, Illinois.
This is a Second Mortgagc G» Junior Encumbrance subject to a previous mortgage dated February 23
1973 and recorded March 2,.1923 as Document No. 22237670 made by Warren L. Montgomery and
Barbara E. Montgomery, his wiZe to Lake Shore Savings and Loan Association and the terms

and conditions thereof. '
88354157

Together with all legal right, title, and interext a* the Mortgagor in and to the streets abutting said premises to the center line
thereo! which has an address of . 7819 Palm D-ive, Orland Park, IL. 60462 = hereinafter the property
address; and

WHEREAS said real estate at the property address, together with all the improvements now or hereafter erecled on the prop-
erty, all the right, title, and interest of the mortgagor v 7 to all equipment and fixtures to be used in connection with the oper-
ation or enjoyment of the buildings on the premises, and £.l.oasements, rights, appurtenances, rents, royalties, mineral, oil and
pas rights and profits, water, water rights, and water stock, suu all fixtures now or hereafter attachad to the property, ait of which,
including replacements and additions thereto, shall be deemed to-oa and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leassholi estate if this Morigage is on a leasahold) are herein referred

to as the ''Property’; and
WHEREAS Borrowar covenants that Borrower s lawfully seized <r..ne eatate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and *ii»t Borrowser will warrant and defend generally the title to

the Property against all claims and demands.
NOW THEREFORE, THE BORROWER AND LENDER COVENANT AND AGFEF. AS FOLLOWS:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptiy pay_ .when due the principal of and interest on the
indebtednass evidenced by the Note, late charges as provided in the Note, and th(: prinicipal of and interest on any Future Advances

secured by this Morigage.
2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or to a wrilten walver by Lender, Borrower shall pay to
Lender on the day periodic instaliments of principal and interest are payable under the ’«or1u, until the Note is paid in full, a sum

(herein “Funds") equal to .—1/12th __ _ of the yearly taxes and assessments which’ thay attain priority over this Mortgage,
and ground rents on the Property, if any, plus 1/12th of yearly premium insteliments for hazard insurance, plus

1/12th of yearly premium installments for morigage Insurance, if any, ail az raasonably estimated initially
and frcm tim: to time by Lender on the basis of assessments and bills and reasonable estimates theraof.

Lender shall apply the Funds to pay sald taxes, assessments, insurance premiums and ground reits. tender may not charge
for hotding and applying the Funds, anailyzing said account, or verifying and compiling sald assessmerits and bills, unless Lendar
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower/an Lender MAY AGREE
in writing at the time of execution of this Mortgage that inlerest on the Funds shall be pald to Borrower, ard unless such agree-
ment is made or applicable law requires such interest to be paid, Lender shall not be required to pay Boirower any interast or
earnings on the Funds. At borrowers request, lender may give to Borrower, withoul charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pladged

as additional securily for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future periodlc installments of Funds payable prior to the due
dates of taxes, assessments, Insurance pramiums and ground rents, shail exceed the amount required to pay said laxes, assess-
ments, insurance premlums and ground rents as they fall due, such excess shall be, at Borrower's opticn, elther promptly repaid
to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be
sufticient to pay laxes, assessments, insurance premiums and ground rents as they fall duo, Borrower shall pay lo Lender any
amount necessary io make up the deficiency within 30 days from the date notice is mailed by Lender to Borrower requesting

payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shali promptly refund to Borrower any Funds held by
Lender. If under paragraph 18 heraof the Property is sold or the Property is otherwise acquired by Lender, Lender shail apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit against the sums secured by this Morigage.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments recelved by Lender under the
Note and paragraphs 1 and 2 of this Mortgagse, shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 of this Mortgage, then to Interast payable on the Note, then to the principal of the Note, and then
to interest and principal on any Future Advances.

4. CHARGES; LIENS. Borrower shall pay all taxes, assessments and other charges, fines and impositions atiributable to
the Property which may attain & priority over this Morlgage, and leasshoid payments or ground rents, If any, in the manner pro-
vided under paragraph 2 hereof or, If net paid In such manner, by Borrower making paymenis, when due, directly to the payee
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UNOFE|CIAL COBY, ,
12. REMEDIES CUMULATIVE. AINme es provided in this éig-a Bgﬁtinc an cum%lative to any other right or remedy

under this Mortgage or afforded by law or equity, and may be exercised concurrently, Independently or successivaly.

13. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The covenanls and agreoments
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provislons of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several, The
captions and headlines of the paragraphs of this Morigage are for convenlence only and are not to be used to Interpret or deflne

the provisions hereof.

14. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morigaga shall be given by maliiling such notice by certlfied mall addressed to Borrower al the Property address
or at such other address as Borrower may deslgnate by notice to Lender as provided herein, and (b) any notice to Lender shall be
given by certified mail, return receipt requested, to Lender's address stated hersln or to such other address as Lender may
designate by notlce to Eorrower as provided herain. Any notice provided for in this Morigage shall be deemed to have been

given to Borrower or Lender when given In the manner designated hersin.

15. GOVERNING LAW; SEVERABILITY. This Mortgage shall be governed by the law of the State of illinols. In the event that
any provision or clause of this Mortgage or the Note coenflicts with appiicable law, such conflict shall not affect other provislons
of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the

Mortgage and the Note are declared to be severable. .
16. BORROWER'S COPY. Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

17. TRANSFER OF THE PROPERTY; ASSUMPTION. |f all or any part of the Property or an Interest therein is scld or
transferrad by Borrower withcut Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Morigage, (b) the creado’ of & purchase meoney security Interest for household appliances, (c) a transfer by devise, doescent or
by cperation of law upon the deatx of a joint tenant, or {d) the grant of any leasehold interest of three years or teases not contalning
an option to purchase, Lender r1ay, at Lender's option, declare all the sums secured by this Mortgage to be immediatsly due and
payable. Lender shall have walved such option to accelerate If, prior to the sale or transfer Lender and the person to whom the
Property is to be sold or transferred. re2ch agreement in writing that the credit of such person Is satistactory to Lender and that the
interest payable on the sums secuied by this Morigage shall be at such rate as Lender shall request. If Lender has walved
the option to accelerate provided in th.s paragraph 17, and if Borrower's successor In interest has executed a written assumption
agreement accepted in writing by Lend=:, Lender shall release Borrower from all obligations under this Mortgage and the Note.

H Lender exercises such oplion to accelire.e ‘Lender shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a period 4! not less than 30 days from the dale the notice is mailed within which Borrower
may pay the sums declared due. If Borrower fails 0 ay such sums prior to the expiration of such period, Lender may, without

further notice or demand on Borrower, invoke an: rsmedies permittad by paragraph 1B hereof.

BORROWER AND LENDER FURTHER COVENANT ANIE _AGREE AS FOLLOWS:

18. ACCELERATION; REMEDIES. Except as provide” i« paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the coveants to pay when due any sums secured by this Morigage, Lender
prior to acceleration shall mail notice to Borrower as proviaed ‘i1 naragraph 14 hereof specitying: (1) the breach: (2) the action
required to cure such breach: (3) a date, not less than 30 day3s frcm the date the notice Is mailed to Borrower, by which such
breach must be cured; and (4} that failure to cure such breach on or before the date specifled in the notice may result In
acceleration of the sums secured by this Morigage, foreclosure by ,uricial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and 'he right to assert in the foreclosure proceeding the non-
exlstence of a default or any other defense of Borrower to acceleration ‘a~.d foreclosure, If the Breach is not cured on or belore
the date specified in the notica, Lender at Lender's option may declare all of (he sums secured by this Mortgage to be immediately
due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect
in such proceeding all expenses of foreclosure, including, but not limiled tc. . gagonable attorney's fees, and costs of documentary

evidence, abstracts and title reports.

18. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lender's acceleratiun of the sums secured by this Mortgage,
B«.rower shall have the right to have any proceedings begun by Lender to foreclore this Mortgage discontinued at any time
prior to entry of a judgment foreclosing this Mortgage if Borrower takes all of the followirg rcotions: {(a) Borrower pays Lender all
sums which would be then due under this Morigage and the Note and noles securing Future &dvances, if any, had no acceleration
occurred; (b) Borrower cures all breaches of any other covenants or agreements of Boriower contained in this Mortgage; {(c)
Borrower pays all reasonable expenses Incurred by Lender in enforcing the covenants and ag.esments of Borrower contained in
this Mortgage and in enforcing Lender's remedies as provided in paragraph 18 hereof, incluging, »ut not limied to, reasonable
attorney's fees; and (d) Borrower takes such action as Lender may reasonably require 1o assure tha! the lien of this Mortgage,
Lenders Iinterest in the property and Borrower's obligation to pay the sums secured by this Mortgaca shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall reinsin.in full force and effect
as If no acceleration had occurred. The right of the Borrowser to reinstate under this paragraph 19 skal’ not be exercised more

than once in any single five year period.

20. ASSIGNMENT OF RENT'S APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As addition:| <acurity hareunder,
Borrower hereby assigns to Lender the renis of the Property, provided that Borrower shall, prior to acceleration under paragraph
15 hereot or abandonmciit of the Properly, have the right to collect and retain such rents as they become due and payable.

Upon acccleration under paragraph 18 hereof or abandonment of the Properly, and at any time prior to the expiration of any
period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shail be erlitled lo
entar upon, take possession of and manage the Properly and to coliect the rents of the Property Including those past due.
All rents collected by Lender or the receiver shall be applied first 10 payment of the costs of management of the Property and
collaction of rents, Including, but not limited to recelver's fees, premiums on receiver's bonds and reasonable attomey’s fegs, and
then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents actually received.

21, FUTURE ADVANCES. Upon request of Borrower, Lander, at Lender's option prior to reiease of this Mortgage, may make
Fr:lure Advances to Borrower., Such Future Advances, with interest thereon, shall be secured by this Morlgage when evidenced
by promissory noles stating that said notes are secured heraby. At no time shall the principal amount of the indebtedness secured
by this Morigage, not including sums advanced in accordance herewith to protect the security of this Mortgage, exceed the original

amount of the Note plus & =0=

22. RELEASE. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage 1o Borrower. Borrower
shall pay all costs of recordation, if any.

23. WAIVER OF HOMESTEAD. Borrower hereby waives all right of homestead exemption in the Properly.

24, LIABILITY. H the Mortgagor or the Borrower consisls of more than one parly, such Mortgagors or Borrowers shall be

jointly and severally liable under any and all obligations, covenants, and agreements ol the Morigagors or Borrowers contained

herein.
25. MISCELLANEOUS. This Mortgage may not be changed or terminated orally. The covenants conilained in this Morigage
shall run with the land and bind the Mortgagor and the Borrower, their heirs, personal representatives, successors and assigns of

&
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