C-2398 97y

/
First American Title Crder (ZD L

"~ UNOFFICIAL GOPY: »

88354161

[Space Above This Line For Recording Data)

MORTGAGE 256219-7

THIS MORTGAGE (“Security Instrument”)isgivenon JULY 29 .
19 88 Themeciigagoris ROBERT A, BURCH AND CHRISTINE A. BUDORICK, HUSBAND AND WIFE

("Borrawer™). ThisSecurity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAYION OF ILLINOIS
which is organized anu czistiing under thelawsof  Pyg UNITED STATES OF AMERICA.and whose address is
4242 NORTH HARLEZ
NORRIDGE, ILLINOQJSK 60634 (“*Lender”}.
Borrower owes Lender the princinsisum of
ONE HUNDRED TWENTY THOUSAND AND NO/100

Dolle/s(U.S. § 120,000.00
dated the same date as this Security Instrunient [*Note™), which provides for monthly payments, with the full debt, 1 not
This Sccurity Instrument

paid earlier, due and payabie on AUGUST 1, 201
secures 10 Lender: (a) the repayment of the duebt evidenced by the Note, with interest, and all renewals, extensions and

madifications; (b) the payment of all other sums, vvitt irterest, advanced under puragraph 7 to protect the security of this
Sccurity [nstrument; and (¢} the performance of Borre usr's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mor.gage. crant and convey to Lender the following described property
located in COOK County, Ilinois:
THAT PART OF LOT 21 IN ASSESSORS' WIVISION OF VICTORIA ROTHIER'S
RESERVATION IN TOWNSHIP 41 NORTH, kaWCGE 13, EAST OF THE THIRD
ACCORDING TO THE PLAT OF SAID DIVISION RECORDED

PRINCIPAL MERIDIAN,
1855 IN BOOK 85 OF MAPS PAGFE .47, DESCRIBED AS FOLLOWS:

AUGUST 15,
BEGINNING AT A POINT IN THE SOUTH WESTERLY LINE OF NORTH SIOUX
SAID POINT BEING 249 FEET SOUTH ©ASTERLY OF THE SOUTH

NORTH MCALPIN AVENUE, AS IN WITTBOLD'S INDIAN

BOUNDARY PARK NUMBER 6, BOTH AVENUES BEING SZSCRIBED IN DOCUMENT

12463416 RECORDED APRIL 12, 1940 IN THE COOK (OUNTY RECORDER'S

OFFICE: THENCE SOUTH EASTERLY ALONG THE SAID SOUTH WESTERLY LINE

OF NORTH SIOUX AVENUE, A DISTANCE OF 53 FEET; THZNWCE SOUTH WESTERLY

ALONG A LINE PARALLEL TO THE SAID SOUTHEASTERLY LIN& OF NORTH

MCALPIN AVENUE A DISTANCE OF 125 FEET; THENCE NORTH- WESTERLY

PARALLEL TO SAID SOUTHWESTERLY LINE OF NORTH SIOUX AViINUE, A DISTANCE

OF 53 FEET; THENCE NORTH EASTERLY PARALLEL TO SAID SOUTH EASTERLY

LINE OF NORTH MCALPIN AVENUE, A DISTANCE OF 125 PEER!TR.¥atlerace . .. 316.2%
OF BEGINNING, IN COOK COUNTY, ILLINOIS. T s YN e e e

). This debt is evidenced by Borrower's note %
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AVENUE,
EASTERLY LINE OF

COOK COQUNTY REOORDER

10-32-116~033

£88

which has theaddressof 7032 NORTH SIOUX . CHICAGO ¢t
[Street) [Coty] d_;

Hlinois 60646 (“Property Address™); [
&

pen

|#ip Code]

TOGETHER WitH all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al ofthe
furegoing is referred to in this Securily Instrument as the “Property.”

HORROWER COVENANTS that Borrower is lawlfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properly is unencumbered, excepl for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o any

encumbrances of record.
THIS STCURITY INSTRUMEN T combines uniform cavenants for pationa] use and nen-uniform covenants with

limited variations by jurisdiction to constitute a aniforsi security instroment covering real property.

HLLINODIS —smgle Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the lcan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniii such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement ar applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property. the proceeds shall be applied (o the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a parhal taking of the Property,
ualess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lender is«uthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Untess Lenzer and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpane the due date o the monthly payments referred Lo in paragraphs } and 2 or change the amount of such payments,

10. Borrower Pot Released; Forbearance By Lender Not a Waiver. Extemsion of the time for payment or
modification of amornzaiziof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ot cperate to release the liability of the original Borrower or Barraower's successors in interest.
Lender shall not be required to commence proceedings against any successor in inlerest or refuse to extend lime for
payment or otherwise modify ainortization of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower or Borrower’s successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not he a waiver of or preclude thd exsrcise of any right or remedy

11. Successors and Assigns Buurigd; Joint and Several Liability; Co-signers,
this Security Instrument shall bind and benef( tiie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s eovenants and i« greements shall be joint and several. Any Borrower who co-s1gns this Security
Instrument but does not execute the Note: {(ay 7 co-signing this Security Instrumnent only to mortgage, grant and convey
that Borrower's interest in the Property under tihe'izvms of this Security Instrument, (b) 15 nat personally abligated o pay
the sums secured by this Security Instrument; anc (r) zgrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with rejard ta the 1erms of this Security Instrument or the Note without

that Borrower’s conisent.
If the loan secured by this Se:unity Instrument is subject 1o a faw which sets maximum loan

12. Loan Charges.
charges, and that law is finally interpreted so that the iniercsy or other loan charges collecied or to be coilected in
connection with the loan exceed the permitted limits, then: Y82 pny such loan charge shall be reduced by the amouni

necessary to reduce the charge 1o the permitied jimit; and (b) an)/ s»ims already collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choose/ (o make this refund by reducing the pnincipal owed
under the Note or by making a direct payment to Borrower. I a refuns riduces principal, the reduction will be treated as &
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  [If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfurceabld accd rding 1031y terms, Lender, at 1ts optioa,
may require immediate payment in full of 2} sums sccured by this Security Inwrument and may mvoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stips specified in the second puragraph of

The covenants and agreements of

paragraph 17.
34, Naotices. Any notice to Borrower provided for in this Security Instrument 2zt he given by debivenng it or by

mailing it by first class mail unless applicable faw requires use of another method. The natice shali be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nofic: ta Lender shall be given by
first class maii to Lender’s address stated herein or any other address Lender designates by notice v Borrower. Any satice
provided for in 1his Security Instrument shall be deemed 10 have been given to Borrower or Lencet wien given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal raxe 2ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Jasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securnty Instruimerncor the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Secunty Inshurient and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, I all or any parst of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Burrawer is no1 a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sun
secured by this Security Instrument. However, this option shalf not be exercned by Lender if exercise s prohibiied by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of sceeleration. The notice shall provide i period
of ntat less than 30 days from the date the notice is delivered or mailed within which Borrower miust pay all sums secured by
this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender miy mvoke any
remedies permiticd by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant (o any power of sale contained in this
Sccurity Instrumeat; or (b) entry of a judgmient enforcing 1his Security Insirumen. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
vecurred: (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's rights m the Froperty and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration hiad
occurred. Howcever, this right 1o reinstate shail not apply in the case of acceleration under paragraphs [3or 17.

TOTYSESS
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ADJUSTABLE RATE RIDER 256219-7

(1 Year Treasury [ndex-—Rate Caps—Fixed Rate Conversion Option)

day of JULY

19 88 , and is incorporated into and shall be deemed 10 amend and supplement the Morigage
or Security Deed (the ‘‘Security Instrument’’} of the same date given by the undersigned (the *‘Borrower’’) 10 secure

THIS ADJUSTABLE RATE RIDER is made this 29TH .
. Deed of Trust

THE TALMAN HOME FEDERAL SAVINGS AND

Borrower’s Adjustable Rate Note (the ““Noie™’) to
(the “*Lender’) of the

LOAN ASSOCIATION OF ILLINOIS
same date and covering the property described in the Security Instrument and located al:

7032 NORTH SIOUX, CHICAGO, ILLINOIS 60646

[Properts Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT

THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL C.OVENANTS. In addition to the coveaants and agrecments made in the Security lastrument,

Borrower and Lender Jurher covenant and agree as follows:

A. ADJUSTABLE RAT: /AND MONTHLY PAYMENT CHANGES
The Note provides for 71 nitial interest rate of 8.875 %. The Note provides for changes

in the adjustable interest raic 2.:G.the monthly payments, as follows:

4., ADJUSTABLE INTEREST RATYE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustable interest rate | will'zay may change on the first day of AUGUST

19 g9 , and on that day every 12th mombihercafier, Each date on which my adjustable interest rate could cll.mg,c
is called a ‘*Change Date.’

(B) The Index

Beginning with the first Change Date, my adjustabiz interest rate will be based on an Index, The ““Index”’ is the
weekly average yield on United Stares Treasury sceunticradjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most recemt Index figureavailable as of the date 45 days before each Change Date

is called the “Current Index.*”
if the index is o longer available, the Note Holder wiil'clioose a new index which is based upon comparuble

information. The Note Holder will give me notice of this cheics.

(C) Calculation of Changes
efore each Change Date, the Note Holder will calculate my newapicrest rate by adding TWO AND

THREE FOURTHS percentage points ( 2.750 %) 10 the Current Index,
The Note Holder will then round the result of this addition to the nearest one-righth of one percentage point {0.1259%).
Subject to the limits stated in Section 4(D) below, this rounded amount wll b¢ my new interest rate until the nexi
Change Dale.

The Note Holder will then determine the amount of the monthly payment (o sould be sufficient 1o repay the
unpaid principal that | am expected to owe at the Change Date in full on the maiurity date at my new interest raie
in substantially equaj payments. The result of this calculation will be the new amcuat Sf my monthly payment.

(1)) Limits on Interest Rate Changes

g 10.875 L]

The interest rate [ am required to pay at the first Change 3ate will not be greater than
or less than 6 . 87 595, Thereatler, my adjustable interest pate will never Ue ingreased or decreased

on any single Change Date by more than two percentage points (2.0%) from the rate of interdsir Jave been paying
for the preceding 12 months. My interest rate will never be greater than 14.875° 7e, whichis called
the *"Maximum Rate’’

(E) Effective Dute of Changes
My new interest rate will become effective on cach Change Date. T will pay the amount of my new mosithly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

again. [0 4)
(F} Notice of Changes 8
The Note Holder will deliver or mail to mie a notice of any changes in my wdjustable inerest rare and the amaoun ¢

of my monthly payment before the effective date of any chiange. The notice will include information required hy liw ,41

1o be given nie and also the title and 1elephone number ol a person who will ansswer any guestion | may hase repardang ;::*‘

the notice. m"

B. FIXED INTEREST RATE OPTION b

The Note provides for the Borrower's option Lo convert from an adjustable interest rate with jnterest rate limits
10 a fixed intcrest rate, as folows:

5. ¥IXED INTEREST RATE CONYERSION OPTHON

(A) Option to Convert to Fixed Rate
I have a Conversion Option that [ can exercise undess Fam in default or 1his Section S5{A} will not permit me

to do so. The “*Conversion Option'® is my option 10 convert the interest rate { am required (o pay by this Note from
an adjustable rate with interest rate limits to the fixed rate caleulated under Scction 5(#3) befow

The conversion can only tike place on a dute(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifih Change Date, Each date on which my adjustable interest rate can convert
to the new fixed rate is called che “*Conversion Date.”’
Formy 3118 t2/87
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