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MORTGAGE

THIS MCRTGAGE is made this 19 day of July , 1988

between the Mortgagor, @’

VINCENT F MAHER AND PATRICIA A MAHER, HUSBAND AND
wWIrz

(herein “Borrower"),  and the Mortgagee, United Air Lines Employees’ (redit
Union, a corporation rrgyanized and existing under the laws of The State of
Illinois, whose addreas  is P.O, BoxX 66100, Chicago, Illinois 60666 (herein
*Lender").

WHEREAS, BORROWER has entered into an open-end variable rate Agreement
with the Lender dated  July 121988, (hereinaftaer AGREEMENT)
under which Borrower may from Lime to time, one or more times, obtain loan
advances not to exceed at any one- time an aggregate principal sum of
~- NINETY FOUR THOUSAND, FIVE HUNDRED AND 00/100 -- DOLLARS (594,500.00)
from Lender on a secured line of credit haeis; that said Borrower is indebted to
the Lender in eaid principal sum plus interert from thereon, which interest is
payasble at the rate and at the timas provided for in the AGREEMERT,

TO S8ECURE to Lender {a) the repayment of ‘(ne jadebtedness evidenced by the
Agreement, with interest thereon, the payment of ‘all other sums, with interest
thereon, advanced in accordance herewith to protecr  the smecurity of this
Mortgage, and the performance of the covenants and agrearenie of Borrower herein
contained, and (b) the repayment of any future advances, 1ith interest thereon,
made to Borrower by Lender pursuant to paragraph 24 hereof' (hersin *“Future
Advances*), Borrowar does hereby mortgage grant and convey  un Lender the
following deecribed property located in the zounty of
cook, 8tate of Illincise:

SEE ATTACHED RIDER:

y
Permanent Index Number: 12022340200000 4/
which has the address of: (herein *“Property Address”)
1712 S WASHINGTON AVE (street)
PARK RIDGE, IL 60068 {state and 2ip code)

TOGETHER with all the improvements now or hereafter erected on the
proparty, and all easements, rights, appurtenances, rents, royalties,
mineral,oll and gaes rights and profits, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including
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the property covered by this Mortgage; and all of the foregoing, together, with
said property (or the leasehold estate if this Mortgage is on a leasehold) are

herein referred to as the “Property".

BORROWER covenants that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property, that the
Property is unencumbered, and that Borrower, will warrant and defend generally
the title to the Property against all claims and demands, subject to any
exceptions to coverage in any title insurance policy insuring Lender's interest

in the Property.

UNIFORM COVENANTS. Borrower,and Lender covenant and agree as follows:

1. Payment and Principal and Interest. Borrower shall promptly pay when due
the principsl of and interest on the indebtedness evidenced by the Agreement as
provided 4n. the Agreement, including any Future Advances secured by this
Mortgage.

2. Payment oi Taxes, Insurance and Other Charges. Borrower shall pay all
taxes, hazard < inpuvance premiums, assessments, and othe chargea, fines and
impositions attributzile to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any, and all payments due
under any Mortgage -or Trust Deed dimsclosed by the title insurance policy
insuring Lender’'s interiss’ -in the property, if any. Borrower shall promptly
furnish to Lender all noticer of amounts due under this paragraph and Borrower
shall promptly furnish to Lerder receipts evidencing such payments. Borrower
shall promptly discharges any llen which has priority over this Mortgage;
provided, that Borrower shall not bh require to discharge any such lien so long
as Borrower: (a} shall agree in writinug to the payment of the obligation secured
by such lien in a manner acceptable to iender; (b) shall in good faith centest
such lien by, or defend against enforcemapt of such lien in, legal proceedings
which in the opinion of Lender operate to ‘prevant the enforcement of the lien or
forfeiture of the Property or any part thur2of; or (c) shall secure from the
holder of such lien an agreement in a form satizfactory to Lender subordinating
such lien to this Mortgage.

If Lender determines that all or any part of Lhe Property ie subject to a
lien which may attain a priority over this Security -Instrument, Lender shall
send Borrower notice identifying such lien. Borrower shul.) satisfy such lien or
take one or more of the actions set forth above within tea <4ays of the giving of
notice.

3. Application of Payments. Unless applicable law provides ntherwise, all
payments received by Lender first in payment of interest | payable on the
Agreement, then to any charges and then to the unpaid balance of ths ‘yreement.

4. Hazard Insurance. Borrower shall keep the improvements now e=isting or
hereafter erected on the Property insured against loss by fire, hazaraz {ncluded
within the term rextended coverage", and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require;
provided, that Lender shall not require that the amount of such coverage exceed
that amount of coverage requirad to pay the sume secured by this Mortgage.

The Linsurance carrier providing the inaurance shall be chosen by Borrower
subject to approval by ZLender; provided, that such approval shall not be
unreasonable withheld. All premiums on insurance policies shall be paid by
Borrower making payment, when due, directly to the insurance carrier.

All insurance policias and renewals theraof shall be in form acceptable to
Lender and shall include a standard mortgagee clause in favor of and in form
acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall premptly furnish to Lendsr all renewal
notices and all receipts of paid premiums. In the event of loss, Borrower shall
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of lose if not made promptly by Borrower, .
Unless Lender and Borrower otherwise agree in writing, insurance proceeds

shall be applied to restoration or repair of the Property damaged, provided such
restoration or repair is economically feasible and the security of this Mortgage
{s not thereby impaired. If such restoration or repair is not sconomically
feasible or if the security of this Mortgage should be impaired, the insurance
proceeds shall be applied to the sums secured by this Mortgage, with the excess,
if any, paid to Borrower. If the Property im abandoned by Borrower, or if
Borrower fails to respond to lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim
for insurance benefits, Lender is authorized to collect and apply the insurance
proceeds at Lender’'s option either to restoration or repair of the Property or
to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application
of proceeds to principal shall not extend or postpone the due date of the
monthly iistallments referred to paragraph 1 hereof or change the amount of such
installments. ~If under paragraph 17 hereof the Property is acquired by Lender,
all right, ti¢Js and interest of Borrower in and to any insurance policies and
in and to the prarsade thereof resulting from damage to the Property prior to
the sale or acguisitaian.

5, Preservation/ und Maintenance of Property; Leaseholds; Condominiums;
plannaed Unit Developiients. Borrower shall keep the Property in good repair and
shall not commit waete o reumit impairment or deterioration of the Property and
shall comply with the provision of any lease if this Mortgage is on a leasehold.
1f this Mortgage ie on a unit in a condominuim or a Planned Unit Development,
Borrower shall perform all ol liorrower’s obligations under the declaration of
covenants creating or governing the condominium or Planned unit Development, and
conatituent documents. If a conapminium or Planned Unit Development rider is
executed by Borrower and recorded togetne: with this Mortgage, the covenanta and
agresements of such rider shall be éncorporated into and shall amend and
supplemant the covenants and agreements of this Mortgage as if the rider were a
part hereof.

€. Protection of Lender's Security. If/Purrower fails to perform the
covenants and agreements contained in this Morigage, or if any action or
proceading is commended which materially affects Londer's interest in the
Property, including, but not limited to, eminent- domain, insolvency, code
enforcement, or arrangements or proceedings involviig » bankrupt or decedent,
then Lender at Lender’s option, upon notice to Borrawar, may make psuch
appearances, disburse such sums and take such action as is necassary to protect
Lender’s interest, including, but not limited to, disbursecrnent of reascnable
attorney's fees and entry upon the Property to make repaire.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest
thereon, shall become additional indebtedness o¢f Borrower asecvind by this
Mortgage. Unless Borrower and Lender agree to other terms of paysaiv, such
amounts shall be payable upon notice from Lender to Borrower requesting payment
thereof, and shall bear interest from the date of disbursement at the rate
payable from time to time on outstanding principal under the Agreement unless
payment of interest at such rate would be contrary to applicable law, in which
event such amounts shall bear interest at the highest rate permissible under
applicable law. Nothing contained in this paragraph 6 shall require Lender to
incur any expenge or take any action hereunder.

7. 1Inspection. Lender may make or cause to be made reasonable entries upon
and inspectiona of the Property, provided that Lender shall give Borrower notice
prior to any such insepction epecifying reascnable cause therefore related to
Lender‘'s interest in the Property.

8. condemnation. The proceeds of any award or claim for damages, direct or
consegquential, in connection with any condemnation or other taking of the
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Property, or part thereof, or for conveyancq,in lieu of condﬁzna%}on, are hereby
assigned and shall be paid to Lender. LI IS BRI o

In the event of a total taking of the Property, the proceeds shall be applied
to the sums secured by this Mortgage, with the excess, if any, paid to Borrower.
In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this
Mortgage such proportion of the proceeds as is egual to that propertion which
the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the
date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Berrower, or if, after notice by Lender to
Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date such
notice is mailed, Lender is authorized to collect and apply the proceeds, at
Lender’s option, either to restoration or repair of the Property or the sums
secured by ‘his Hortgage.

Unless Lendsr and Borrower otherwlse agree in writing, any such application
of proceeds to principal shall not extend or postpone the due date of the
monthly installmunts referred to in paragraph 1 hereof or change the amount of
such installments.

8, Borrower Not 4eloased. Extension of the time for payment or modification
of amortization of the »ums mecured by this Mortgage granted by Lender to any
successor in interest of Porrower shall not operate to release, in any matter,
the liability of the oricinal Borrower and Borrower's successors in interest.
Lender shall not be required tc commence proceedings against such successor or
refuse to extend time for paymeint or otherwise modify amortization of the sums
secured by this Mortgage by reszri of any demand made by the original Borrower
and Borrower's successors in interesr.

10. Forbearance by Lender MNot a-Waiver. Aany forbearance by Lender in
exercising any right or remedy hereunde.:, or otherwise afforded by applicable
law, shall not be waiver of or preclude the exercise of any auch right teo
remedy., The procurement of insurance or the rayment of taxes or other liens or
charges by Lender shall not be a waiver of UlLerder's right to accelerate the
maturity of the indebtedness secured by this Mortqage.

11. Remedies Cumulative. All remedies ‘provided in this Mortgage are
distinct and cumulative to any other right or remedy under this mortgage cr
afforded by law or equity, and may be exercised concurirmntly, independantly or
successively.

12, S8uccessors and Assigne Bound; Joint and BSeveral Liability; captions.
The covenants and agreements herein contained shall bind, and the rights
kereunder shall insure to, the respective msuccessors and asslg.s of Lender and
Borrower, subject to the proviesion of paragraph 16 hereof. All /covenants and
agreements of Borrower shall be joint and meveral. The captlons aid readings of
the paragraphs of this Mortgage are for convenience only and are noc/to be used
to interpret or define and provisions hereof.

13, Notice. Except for any notice required under applicable law to be given
in another manner, (a) any notice to Borrower provided for in this Security
Instrument ahall be glve by delivering it or by mailing it by first class mail
addressed to Borrower at the property addreses, and (b) any notice to Lender
shall be given by first class mail to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this security Instrument shall be deemed to have heen
given to Borrower or Lender when given in the matter designated herein.

14. Uniform Becurity Inatrument; Governing Law; Serverability. This form of
Security Instrument combines uniform covenants for hational use and non-uniform
covenants with limited wvariations by 3jurisdiction ¢to constitute a uniform
security instrument covering real property. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property ia
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or the Agreement conflicte with applicable law, such conflict ahall not affect
other provisions of this Security Instrument or the Agreement which can be given
offect without the conflicting provision, and to this end the provisions of this
Security Instrument and the Agreement are declared to be severable,

Borrower shall be furnished a conformed copy of the

15, Borrower‘'s Copy.
at the time of execution or after recordation

Agreement and of this Mortgage

herectf.
16. Transfer of the Property or a Beneficial Interest in Borrower. If all

or any part of the Property or an interest therin is sold or transferred by
Borrower (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural peraon or pergons but is a corporation, partnership,
trust or other legal entity) without Lender's prior written consent, excluding
(a) the creation of a lien or encumbrance subordinate to this Security
Instrument which does not relate to a transfer of rights of occcupancy in the
property, (L) the creation of a purchase money security interest for household
appliances, - (c) a transfer by devise, descent or by operation of law upon the
death of & _Inint tenant of (d) the grant of any leasehold interest of three
years or less . rit containing an option to purchase, Lender may, at Lender’s
option, declace all the sums secured by this Security Instrument to be
immediately due and jayablae.

I1f Lender exercisns such option to accelerate, Lender shall mail Borrower
notice of acceleratic: in accordance with paragraph 13 hereof. Such notice
shall provide a period (of -mot less than 30 days from the date the notice is
mailed within which Borriwer-may pay the sums declared due. If Borrower fails
to pay euch sums prior to the expiration of such period, Lender may, without
further notice or demand on Boriover, invoke any remedies permitted by paragraph

17 hereof. Lender may coneent to a sale of transfer if : (1) Borrower causes to
be submitted to Lender informatisn required by Lender to evaluation the
tranaferea s8 if a new loan were beiny made to the transferee: ({2) Lender

reasonably determines that Lender‘'s eecnrity will not be impaired and that the
risk of a breach of any covenant or azzeament in this Security Instrument is
acceptable; (3) interest ie payable on the sums secured by this Security
Instrument at a rate acceptable to Lender; /ta) <changes in the terms of the
Agreement and this Security Instrument required k7 Lender are made, including,
for example, periodic adjustment in the intereat ra‘e, a different final payment
date for the loan, and addition of unpaid interest to principal; and (5) the
transferee signs an assumption agreement that is accoptable to Lender and that
obligates the transferee to keep all the promises and ~areements made in the
Agreement and in this Security Instrument, as modified {f tequired by Lender.
To the extent permitted by applicable law, Lender also may ~harae a reasonabls
fee as a condition to Lender’s congent to any sale or transfer.

Borrower will continue to be obligatsd under the Agreement and t>is Security
Instrument unless Lender releases Borrower in writing.

17. &cceleration; Remedies. Except as provided in paragraph 16 he2rmcf, upon
Borrower'ms breach of any covenant or agreement of Borrower in this lortgage,
including the covenants to pay when due any suma secured by thia Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in
paragraph 13 herof specifying: (1) the breach; (2} the action required to cure
such breach; (3) a date, not less than 30 days from the date the notice is
mailed to Borrowaer, by which such breach must be c¢ired; and (d4) that failure to
cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinatate after acceleration and right tc assert in the
foreclosure proceading the non-existence of a default or any other defense of
Borrower to acceleratien and foreclosura. If the breach is not cured on or
before the date specified in the notice, Lender at Lender’s option may declare
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without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorney’'s fees, and
costs of documentary evidence, abstracts and title report.

18, Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of
the sums secured by this Mortgage, Borrower shall have the right to have any
proceedings begun by Lender to enforce judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then due under this HMortgage, the
Agreement, Agreement Securing Future Advances, if any, had no acceleration
occurred; (b) Borrower cures all breaches of any other covenants or agreements
of Borrower contained in this Mortgage; (c) Borrower paye all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Mortgage and in enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not 1limited to, reasonable
attorney's 4ises; and (d) Borrower takes such action as Lender may reasconably
require to assire that the lien of this Mortgage, Lender's interest in the
Property and ~aorrower's obligation to pay the sums secured by this Mortgage
phall continued viimpaired. Upon such payment and cure by Borrower, this
Mortgage and che _vbligations secured hereby shall remain in full force and
effect as if no accelaration had occurred.

19. AsBessment of (Runts; Appointment of Receiver; Lender in Possession. As
additional security hereunder, Borrower hereby assigns to Lender the rents of
the property, provided 'tlinc Borrower shall, prior to accelerstion under
paragraph 17 hereof or abandonuent of the porperty, have the right to collect

and retain such rents as they become due and payable,
Upon acceleration under paragrsph 17 hereof or abandonment of the Property,

and at any time prior to the expitscion of any period of redemption following
judicial sale, Lender, in porson, by agent or by judicially appointed raceiver,
shall be entitled to enter upon, take [osiession of and manage the Property and
to collect the rents of the Pproperty- including those past due. All rents
collected by Lender or the receiver shall le applied first to payment of the
costs of management of the Property and collcciion of rents, including, but not
limited to receiver:s fees, premiums on reuriver’'s bonde and reasonable
attorney's fees, and then to the sums asecured by “hle Mortgage. Lender and the
recaiver shall be liable to account only for those rents actually received.

20, Loan Charges. If the loan secured by the security Instrument is subject
to a law which sets maximum loan charges, and that law 'is finally interpreted so
that the interest or other loan charges c¢cllected o: ~-to Dbe ¢ollected on
connection with the lien exceed permitted limits, then: (1) auy such loan charge
shall be reduced by the amount necessary to reduce the charye ¢ the permitted
limited; and (2) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss Lo make this
refund by reducing the principal owed under the Agreement or by making a direct
payment to Borrower. If a refund reduces principal, the reduction /will be
treated as a partial prepayment under the Agreement.

21. Release. Borrower shall pay all costs of recordaticn, if any, This
Mortgage will not be released until Lender hae received written notice from the
Borrower to release the pame, even if the unpaid balance of the Agreement which
this Mortgage secures is zero ($0).

22, Legislation. If, after the date hereof, enactment or expiration of
applicable laws have the effect either of rendering the provision of the
Agreement, or the Security Instrument unenforceable according to their terms or
all or any part of the sums secured hereby uncollectable, as otherwise provided
in the Security Instrument, or of diminishing the value of Lender's security,
then Lender, at Lender’s option, may declare all sume sacured by the Sacurity
Instrument to be immediately due and payable.

23. Terms of Agreement. The Open-End vVariable Rate Agreement (Revolving
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changes in the intersat rate every month an in paymen ambunts.

24, FUTURE ADVANCES. UPON REQUEST OF BORROWER, LENDER AT LENDER’S CPTION
PRIOR T0 RELEASE OF THIS MORTGAGE, MAY MAKE FUTURE ADVANCES TO BORROWER. SUCH
FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MORTGAGE WHEN
EVIDENCED BY AGREEMENTS STATING THAT SAID AGREEMENT IS SECURED HEREBY. NO
ADVANCE WILL BE MADE AFTER FOURTEEN (14) YEARS FROM THE DATE OF THE AGREEMENT
AND THIS MORTGAGE, NOTWITHSTANDING ANYTHING IN SECTION 25 BELOW.

25. PRIORITY. This Mortgage is given to secure an Open-End Variable Rate
Agreement (Revolving Credit Loan), and shall secure not only presently existing
indebtedness under the AGREEMENT but also future advances, whether such advances
are obligatory or te be made at the option of Lender, or otherwise, as are made
within 20 years from the date hereof, to the same axtent as if such future
advances were made on the date of the execution of this Mortgage, although there
may be no advance made at the time of execution of their Mortgage and although
there may ke no indebtedness secured hereby outstanding at the time any advance
is made. The lien of this Mortgage shall be valid as to all indebtedness
securad here%by. including future advances, from the time of its filing for
record in ther recorder's or registrar‘'s office of the county in which the
Property is locaitnd., The total amount of indebtedness secured hereby may
increase or decreasw ‘com time to time, but the total unpaid principal balance
of indebtedness secured  hereby (including disbursements which Lender may make
under this Morgage, the 2SREEMENT or any other document with respect thereto) at
any one time outstanding =znuil not exceed the Credit Limit Amount, plus interest
thareon, and any disbursements nada for paymant of taxes, special assesaments,
or insurance on the property —and interest on euch disbursements {all auch
indebtedness being hereinafter —soferred to as the maximum amount secured
hereby). This Mortgage shall oo valid and have priority to the extent of the
maximum amount asecured hereby ovar _all gsubsequent liene and encumbrances,
including etatutory liens, excepting iolely taxes and assesements levied on the
Property given priority by law.

26, FURTHER ENCUMBRANCE, Borrower agrées not to renew or otherwise add
present indebtedness to any lien holder showa on the titla search or title
commitment as shown by Mortgage or Trust oead without first paying the
indebtednese to Lender in full. If borrower does —anew or add to the present
indebtedness, then borrower shall be in default of his AGREEMENT.

27. Waiver of Homestead. Borrower hersby waives. all right of homestead
exemption in the Property.
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IN WITNESS WHEREOF, Borrower has xacute this Mortgage.

u:a',«j \J/ }71‘9'4.) (Seal)

cent P, Maher Borrower
M@»' Z??ZZZZM- {Seal)
atricia A. Maher Borrower
state of Illinois, @ij _ county §St

I, :Pa \E; - , & Notary Public in and for said county
<L
atzia) do hakreby certify that V{Qﬁé‘g(_‘ e

d .
,%f/c-'lf € ff‘_g.u_e;ﬁ__j_ﬂgﬂeﬂf 4t/ S P"//r/c ' personally
known to me to rs, the pame parson whose name /S subscribed to the
foregoing instiuneat, appeared before me this day in person, and acknowledged

that T4 & eigtied end delivered the said instrument as I frea and
voluntary act, for tlie uses and purposaer therain set forth,

Given under my DIsud and official waeal, this 'jfé day of
Ly , 19 PF

ALY
My commission expires: 3= 3C-19 72_%, (e B

Rotary Publie

(6pace Below This Line Reserved Tor Lender and Recorder)

MAIL TO¢ .
-
United Air Lines Employees’ Cradit Union o
P.0., Box €6100
| Chicago, IL 60666 2
N
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BOX 333-TH
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LEGAL DESCRIPTIONIbF L;aor-‘r:m'?z 4

LOT 8 IN BLOCK 26 IN KINSEY'S PARK RIDGE SUBDIVISION OF PART OF SECTION 1

AND 2, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS
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