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PROVIDED IT IS PURCHASED BY THE ILLINOIS HOUSING DEVELOPMENT AUTHORITY

Form MP-8
Revised 98T

iLLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM Ii
1987 SERIES D AND E
MORTGAGE A&&/

Thie insirument was prepared by:
UNIVERSAL MORTGAGE CORPORATION
SUITE Z03 (Narme)

4747 WEST PETERSON AVENUE
CHICAGO, 1ANGNESS 60646

THIS MORTGAGE is made this day of AUGUST 18._88_

JORGE J. CINTRON AND MARIA CINTRON, HIS WIFE AND MARIA CINTRON, A

between the Morigagor,. .
SPINSTER {herein “Borrower"), and the Mortgagee UNIVERSAL MORTGAGE CORPORATION

AJ an sssociation organized and existing
THE STATLC OF ILLIROIS , whose address is__744 RORTH FOURTH STREET, MILWAUKEE,
WISCONS(N 53203 (herein “Lender”}.

unaer the laws of

WHEREAS, Borrower is indebted 1o Lendrr i the principal sum of __FLFTY SEVEN THOUSAND ARD NO/300THS

Doliars, which indebtedness is evidencad by Borrower's

nate dated AUGUST 5, 1988 = {herein “Note™}, providing for monthly instaliments of principal and
SEPTEMBER 1, 2018

intarest, with the balance of the indebtedness, if not soorier paid, dus and payabile on

TO SECURE to Lender (a} ihe repayment ot the indebtednes: evidenced by the Note, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herpwith to praict the security of this Mongage, and the performance of the
covenants and agreemants ol Borrower herein contained, and (b} the repeyrent of any future advances, with intereat thereon, made to
Borrower by Lender pursuant to paragraph 21 hereof {herein "Future Advance’.’}, Borrower does hereby mortgage, wamrant, grant and
convey 1o Lender the Jollowing descnbed property iocated in the County ot C€7SX. | state of iinois:

SEE ATTACHED FOR LEGAL DESCRIFTiaﬁ

$15.28
28/40/88 19:97:99
IB--3855 4
IRDER

2236 NORTH LAVERGNE AVENUE CHICAGO
(Strest) (=%

which has the address of

ILLINOIS 606‘.}9 {harein “Froperty Addreas™);
(State and Zig Cooe)

TOGETHER with all the improvemeants now or hereafier erected on the property, and all easements, rights, appurtenances, rents,
roysities, mineral, oil and gas rights and profits, water, water rights, and water stock, and ali fixtures now or hereafter attached 10 the
property, all of which, including replacements and additions thereto, shali be desmed to be and remain a part of the property covered by
this Mortgage; and all of the foregoing, together with said property (of the leasehoid estate if this Mostgage is on a leasehold) are herein
referred to as the "Property”.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as followg:
1. Payment of Principal and interesi. Borrower shali prompily pay whan due the principal of and the interest on the in-
dehtedness evidenced by the Note, prepayment and late charges as provided in the Nots, and the principal of and interest on

any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly installments of principal and interest are payable under the Note, untl the Note is paid in full, a sum (herein “Funds") equali to one-
twolfth ot the yearly 1axes and assessments which may attain priority over this Mortgage, and ground rents on the Property, if any, plus
one-twelfth of yearly premium instaliments for hazard insurance, ptus one-twellth of yearly prernium installmants for mortgage insurance,
it any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or state agency
tincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and
ground rents. Lender may not charge tor so holding and applying the Funds. analyzing said account, or verifying and compiling said
assessmants and bills, uniess Lender pays Borrower interest on the Funds and appilicable law permits Lender 10 make such a charge.
Borrawer and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower,
and unless such agreement is made or applicable law requires such interest to be paid, Lender shali not be required 10 pay Borrower any
interest or earnings on Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Mortgage.

! the amoumt of the Funds held by Lender, together with the future monthly instalimentis of Funds payable prior to the due dates of
taxaes, assessments, insurance premiums and ground rents, shall exceed the amount required {o pay said taxes, assessments, Insurance
premiums and grour d 13nts as thay all due, such excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to
Borrower on monthly in.staliments of Funds. H the amount of the Funds heid by Lender shall not be sufficient to pay taxes, assessments,
insurance premiums ara around rents as they fail due, Bormower shall pay to Lender any amount necessary to make up the deficiency
within 30 days trom the Jat: notice is mailed by Lender to Borrower requesting payment thereof.

Upon payment in tui.2r 2 sums secured by this Mortgagse, Lender shall prompily refund to Borrower any Funds held by Lender. It
under paragraph 18 herec. th: Property is sold or the Properly is otherwise acquired by Lender, Lender shall apply, no tater than
immediately prior to the sale of \he Property or its acquistion by Lender, any Funds hetd by Lender at the time of application as a credit

against the sums secured by this paongage. -

3. Application of Payments. Unlss applicable law provides otherwise, all payments received by Lender under the Note and-

parag'raphs 1 and 2 hereof shall be 2 _ plied by Lendsr first in payment of amounts payabie to Lendar by Borrower under paragraph 2
hereof, then 10 interest payable on the NorZ, then to the principal of the Note, and then to interest and principal on any Future Advances.

4. Cherges: Liens. Borrower shall pay wl ‘axes, assessments and other charges, fines and impositions attributabia to the Property
which may attain a oriority over this Morigage, and 'c2sehold payments or ground rents, if any, in the manner provided under paragraph 2
hergof or, if not paid in such manner, by Borrov er making payment, when due, directly (o the payee therecl. Borrower shall promptly
turnish 1o Lender ail notices of amounts due undes this. ~aragraph, and in the avent Borrower shall make payment directly, Borrower shal
promplly furnish to Lender receipts evidencing such pa' ments. Borrowsr shail promptly discharge any lien which has priority over this
Mortgage, provided, that Borrower shall not be require, & discharge any such lien so fong as Borrower shall agree in wiiting to the
payment of the obligation secured by such lien in a mar.n7r ucceptable to Lender, or shall in good faith contest such lien by, or defend
enforcement of such lien in, legat proceedings which opera’e (0 prevent the enforcement of the lienor forfeiture of the Property orany part

thereof.

5. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erectad on the Proparty insured against loss by
fire, hazards included within the tenmn “extended coverage.” and such other hazards as Lender May require and in such amounts and for
such periods as Lender may require; provided, that Lender shall not ejuire that the amount of such coverage exceed that amount of
coverage required 1o pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shali be chosen by Paonower subject to approval by Lander. provided, that such
approval shall not be unreasonably withheld. All premiums on insurance polisirs shall be paid in the manner provided under paragraph 2
herectf or, it not paigd in such manner, by Borrower making payment., when Ju, directly to the insurance carner.

All insurance policies and renewals thereof shall be in form acceptable 1o/ Lender and shall inciude a standard mortgage clause in
tavor of and in form acceptable to Lender. Lender shali have the right 1o hold the polisies and renewals thereof, and Borrower shall
promptly turnish to Lender ail renewal notices and all receipts of paid premiums. ln be eve it of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not mage prompt, t Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shafl b( ot plied to restoration or repair of the Property
damaged, provided such restoration or repair is econormicaily feasible and the security o1 th’s Wortgage is not thereby impaired. if such
restoration or repair is not economicaily teasible or if the security of this Morigage wo: .. 2 o2 impaired thereby, the insurance
proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, [ aid t2 the Borrower. I the Property is
abandoned by the Borrower, or if Borrower fails to respond to Lender within 30 days from thaJ'ate notice is mailed by Lender to
Borrower that the insurance carrier offers to settie a claim for inaurance benefits, Lender is autherized 1o collect and apply the
Insurance proceeds at Lender's option either to restoration or repair of the Proparty or 1o the sums ¢ ecured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling. any such application of proceeds 1o princ/oa’ sball not extend or postpone
the due date of the monthly instaliment referred to in paragraphs 1 and 2 hereof or change the amount ¢ #_Ch inataliiments, i uhder
paragrapi 18 hereof the Property is acquired by Lender, all right, title and interast of Borrower in and to any iavance policies and inand
to the proceeds thereof resulting from damage 1o the Property prior to the sale or acquisition shall pass to Lender 0 he extentof thesums
secured by this Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leasehoids; Condominiume; Planned Unit Develogements. Borrower shall keep the
Property in good repair and shall not commit waste of permit impairment or deterioration of the Property and shall comply with the

provisions of any lease if this Mortgage is on a ieasehold. If this Mortgage is on a unit in a condominium or a pianned unit development,
Borrower shali perform ai! of Borrower's obligations under the declaraton or convenants creating or governing the condominium or
planned unit development, the by-laws and regulations of the condorminium ov planned unit development, and constituert documente. i
& condominium or planned unit development rider is executed by Borrower and recorded togethes with this Mortgage, the covenants and
agreements of such rider shall be incorporated into and shalt amend and supplemant the covenants and agreements of this Mortgage as if
the rider weare a part hereof,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any
aclion or proceeding 15 commenced which materially affects Lender's interest in the Property, including, but not limited to, eminent
domain, inscivency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
option, upon nctice to Borrower, may make such appearances, disburse such sums and take such action as is necessary 1o protect
Lender's interest, including, but not limited to, disbursement of reasonable attomey’s fees and entry upon the Property 10 make repairs. it
Lender required mortgage insurance as a condition ol making the loan secured by this Mortgage, Borrower shail pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amourits disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, shall become additional indebtedness of
Borrower secured by this Morigage. Unless Borrower and Lender agree ta other terms of payment, such amounts shali be payable upon
notice from Lender 1o Borrower requesting payment thereol, and shall bear interest from the date of disbursement at the rate payabie from
time to time on cutstanding principal under the Note unless payment of interest at such rate would be contrary to applicable law, inwhich
event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph 7 shall

require Lender 1o incur any expense or take any action hereunder.

8. inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specitying reasonable cause therefore related to Lendes’s interest In the Property.

Q6Sess
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