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. 'This mortgage made and entered into this © 3rd day of /August : ,
/19 88 by and between JOHNNY D. EPPERSON AND NELL T. EPPERSON, HUSBAND AND WIFE AND
1.0IS D, FELICIANO, AN UNMARRIED WOMAN
(hereinafter referred to as mortgagor) dnd the Administrator of the Small Business Administration, an agency of the
Government of the United States of Ameriea (hereinalter referred to as mortgagee}, who maintaine an office and
place of business at P.0. EOX 11696, BIRMINGHAM, AL 35202-1696

Wrrnesskra, thet for the consideration hereinafser stated, receipt of which is hereby acknowledged, the
mortgugor does herehy mortgage, sell, grant, assign, and convey unio the mortgagee, his successors and amigns, all
of the following described property situated and being in the County of COCK
State of ILLINUIS

THE SOQUTH 154.3 FEET (EXCEPT THE WEST 50 FEET AND EXCEPT THE EAST 150 FEET
THEREOF) OF LOT 2> IN BLOCK 2 IN WOLF ROAD HIGHLANDS, ROBERISON AND YOUNGS

SUBDIVISION IN SZCCION 7, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN-I’~COOK COUNTY, ILINOIS. .

88355C07

Common knowmn street address: 5412 HAWTHORNE AVE., BERKEL"Y’F, IL 701¢3

——

Together with and including all baildings, all fixtures including but not limited 1o all plusa’ing, heating, light-

ing, ventilaling, refrigerating, incineraling, air conditioning apparatus, and elevators {(1th=~ ricorigagor hereby
declaring that it i» intended that the items herein enumeraited shall be deemed to have beei permanently in-
~talted as part of the realty}, and all improvements now or herealler existing thereon; the hereditaments and
appurtenances and all other rights thereunto belanging, or in anywise appertiaining, and the reversion and re-
versions, remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above
dexcrihed property (provided, however, that the morigogar shall he entitled (o the possession of said property
and to collect and retain the rents, issues, and profits until default hereunder}. To have and 10 hold the same
unta the morigagee and the successors in intereat of the morigagee forever in fee simple or such other estate,
il any, as is stated herein, free from all rights and benefit under and by virtue of the home-

stead exemption laws. Mortgagor hereby releases and waives all rights under and b

Yy
virtue of the homestead exemption laws of this state. .-

-~

The mortgagor covenants that he is lawfully seized and possessed of and has the right (o sell and convey ¢aid
property: that the same is free from all encumbrances excepi as hereinabove recited: and that he hereby binds
himaell and his successors in interest 1o warrant and Adefend the title aforesaid thereto and every part thereof against

the claima of all persons whomaoever.

This instrument is given to -ecute*lhe payment of » promissory note dated SEPTEMBER 23, 1987
in the prin&i';al oum of $ 20,800,000 | signed by JOHNNY D. EPPERSON AND NELL T. EPPERSON

i incorporated
hehall o# THEMSELVES ’
lt\':'-‘l‘e:ll‘;l I';y reference and held by Mortgagee. The obligation hereby secured matures

SHA Form 927 13~73) Praviews Editlens sea Obsalors. ~ te.
*which was amended by Modification of Promisorgf}ho:gac?ateyf%ruslyfrld“, % %5111\2:?1 €
decreased the loan amount to $19,600.00.
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3. The mortpagor covenants and agrees that if he shall fail to pay said indebtedness or any partithereof when
due. or shall fail 10 perform any covenant or agreement of this instrument or the promissary note secured hereby, the
entire indebtedness hereby secured shall immediately become due, ‘pavable, and collectible without notice, at the
oplion of the mortgagee or assigna. regardless of maturity, and the mortgagee or his assigns may before or aftes emiry
schl said property without appraisement {the morigagor having waived and asiigned 1o the mortigagee all righte of

apprairement) :
tt1 at judicial sale pursuant to the provisions of 28 U.5.C. 2001 (a): or - .

(11) at the option of the mortgagee, cither by auction ar by sol.zitation of sesled bide. for the highent and
best bid complying with the terms of sale and manner of payment specified in the published potice of sale, first
giving four weeks' notice of the time, terms, and place of such aale, by advertisement not less than once
during each of said four weeks in a newspaper published or distribuied in the county in which ssid property
is situated, all other notice being hereby waived hy the macngagor {and said mortgagee, ar any person on
behalf of waid mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shaill be
held at or on 1he property 10 be sold or at the Fede ral, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby autharized to execute for and on behalf of the morigagor and 16
deliver to thr purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as (o tie happening of the deflsult upon which the execution of the power of sale herein granted
depends; and t'ie said mortgagar hereby constitutes and appbinis the mortgagee or any agent or attorney of the
mortgagee, the ag:nt and attorney in fact of said mortgagor to make such recitals and to execute said
conveyance and iieiely covenants and agrees that the recitals so made shall be effcctual to bar all equity or
right of redempiufc™, ilinesiead, dower, and ail pther exemptions of the mortgagor, all of which are hereby
expressly waived; and coriveyed 10 the martgagee: or '

4 l
ant to state or Federal statute either in stale or Federal
erty.

(m) take any other ay propriate action pur
court or otherwige for th=/Gisposition of the pr

In the event of a sale as Bve proviasd. the morigagor or any person in possession under the morigagor shal)
then become and be tenants holding ovcr ans shall forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed. in accordance wilh thie provisions of law applicable ta tenants holding over. The power
and azency hereby granted are coupled withi-ariinterest and are irrevocable by death or otherwise, and are granted
as cumulative 1o the remedics far coilection oy #iid indebiedness provided by law.

3. The proceeds of any sale of said property in accyrdance with the preceding paragraphs shall be applied first
ta pay the costs and expenses of said sale, the expenses incurrea by the mortgagee for the purpose of protecting or main-
taining said property. and reasonable allorneys’ fees: secoidiv_ 1o pay the indebtedness sccured hereby: and thirdly,

to pay any surpius or excess to the person or persons legally eatitled thereto.

5. In the event said property is sold at & judicial foreclosure sal< r pursuant 1o the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebiednes: ~ccured by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to 4 deficiency judgmen=iur the amount of the deficiency withous

regard to appreisemene.

6. In the evenl the mortgagor fails Lo pay any Federal, state, or lacal 1ax assessrien?, income tax or other tax lien,
charge. lee. or other expense charged against the property. the mortpagee is hercby @athirized at his option to pay
the same. Any sums so paid by the morigagee shall be added 1o and become a part of th= priacipal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. I the mo—sagor shall pay and
diecharge the indebiedness evidenced by said promissory note, and shall pay such sums and sha)l discharge al} 1axes
and liens and the costs, fees, and expenses of making, enforcing, and exccuting this mortgags, e this morigage

thall be canceled and surrendered.

7. The covenanis herein conlained shall bind and the benefits and advaniages shall inure to the reapective sues
cessors and assigne of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
fo be 3 waiver of the terms hereof or of the noie secured hereby. L

9. In campliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration (13
C.F.R. 101.1(d) ], this instrument is to be construed and enforced in accordance with applicable Federal law.

1. A judieial decree, order, or judgment holding any provision or porlion of this indrument invalid or un-
enforceable ahall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument.

CPD ary.zen
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