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MORTGAGE

THIS MORTGAGE (“Secunity Instrument™) is given on July 29
1988 Themovagoris James M. Saveie and Veronica A. Savoie, husband and wife, as

joint tecancs

(“Borrower™). This Zecarity Instrumentisgivento IBM Mid America Employvees Federal Credit Urnion

which is organized and ¢ v >~ under the lawsof United States of America . and whose address is

1700 N. Broadway,- "ochester, MN 55904
(“Lender™).
Borrower owes Lender the principa)cumof One hundred twelve thousand eignt hundred dollars and

v

00/100¢ths Doliars(LLS S 112, 800,00 ). This debt is evidenced by Borrower’s note
dated the same datc as this Sccurity Instrum et (" Note™), which provides for monthly payments, with the full debt. if not
paid carlier, due and payabicon Arcust 1, 2018 This Secunty [nstrument
secures to Lender: (a) the repayment of the deot /videnced by the Nots, with interest. and all rencwals. extensions and
modifications: (b) the payment of all other sums. with inferest, advanced under paragraph 7 1o proteci the security of this
Security Instrument; and (c) the performance of Boor-er’s covenants and agreemnents under this Security [nstrument and
the Note. For this purpose, Borrower does hereby mor gage, grant and convey to Lender the following described propeny

located in Cook County, lllinois:

IOT 87 IN CHARLES J. FORD'S SUBLIVISION CF BLOCE

OF SECTICH 19, TOWNSHIP 40 NCRTH, RANGE 14, EAZ I CF

MERIDIAN, ZXCEPT THE SOUTHWEST QUARTER OF THE NUPLPUAST QUARTER AND
THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER ANL THEZ EAST HALF OF TH:
SCOUTHEAST QUARTER THEREOF, IN COOK COUNTY, TLLINOLG.

PERMANENT PARCEL NUMBER: 14-19-223-032

which has the address of 3726 N. Marshfield
{Stree]

Ilinois 60609 (*Property Addrcss™);
7o Cocel

TOGETHER WITH all the improvements now or hereafter crecied on the property. and all cawcments. rights.
appurienances. rents, rovaliies. mincral. oif and gas rights and profits. water nights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall atso be covered by this Secuniny Instrument. All of the
foregoing is referred to in this Security fnstrument as the “Property.”

BORROWER COVENANSTS that Borrower is lawfully scised of the cstate hercby comveved and has the nght to
mornigage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all clams and demands. subject (0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unmiform covenants with
limited »ariations by jurisdiction to constitute 2 uniform securily instrument covering real property.

ILLINOIS—Single Famiy—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
QI(lt)asmu VAP MORTGAGE FORMS * 1113-203 8100 » (800.521-7281
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if Lender required morigage inaurance as a condiion of making 1the Joan sevured by this Sevuniy Invtrument.
Borrower shall pay the premiums required 10 maintain the insurance 10 offect untdd suck me 2« the requatement for the
insurance ferminates in accordance with Borrower's and Lender’s wnitten agreement of apphoable lan

8. laspectioa. lender or 1ts agent may make reasonable entnes upen and nspections o the Property Lender
shall give Borrower notice at the nime of or pror to an mspection specifying reasonable cause for the ipspecton

9. Cocdemnation. The proceeds of any award or claim for damages. direct of consequenhal. in cormectien with
any condemnanon or wher 1aking of any part of the Property, or for convevance i heu of coodemnanon. are hereby
assigned and shaill be paxd to Lender.

In the erent of a 1013l taking of the Property. the proceeds shall be apphed 1o the sums soccured by thi Secunn
Instrument. whethet or not then due, with any excess pad 10 Borrower. In the event of a partal taking of the Property
unfess Borrower and Lender otherwise agree in wninng. the sums secured tn this Secunty Instrument shaill he reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amoun? of the sums secured immedaatels
before the taking. divided by (b) the fair market value of the Property immediateh before the taling. Any balance shall be
paxd to Borrower

if the Property is abandoned by Borrower. or if, after notice by Lender 10 Borroner that the condemnor offers 1o
make an award or o ttle a claim for damages. Borrower fails 1o respond to Lender asthin 30 days after the date the notxe s
grven, Lender 1vacth onzed to collect and apply the proceeds. at its option. cither (0 restarabon o repair of the Property or
to the sums secured Ys this Secunty lnstrument, whether or not then duc

Unless Lender an? Borrower other . *-= agrec in wnting., any applacanien of proceads to ponaipal shall not cxtend or
postpone the duce date =1 1= monthiy f.sments referred to in paragraphs 1 and 2 of change the amount of such favments

10. Borrower .ot Released: Forbearance By Lender Not 2 Waiver. Extension of the e for jayment or
modification of amortization Of the sums secured by this Secunty Instrument granted t [ender te amy suaccesser n
interest of Borrower shall no« rperate 1o release the hability of the onginal Borrower of Borromer's succewsdrs mn interos?.
Lender shall not be required (¢ crmmence procecdings against any succeswy in mterest o7 refuse o eviend e for
payment or otherwise modify amo *zation of the sums secured by this Sccumiy instrument by reason of any demand made
by the onginal Borrower or Borrower™s cuccessors in interest. Any forbearance by Lender in exercisng any night of remedy
shall not be a waiver of or preclude the <317 sc of any nght or remedy.

1). Successors and Assigns Bou'd; Joiat and Several Liability: Co-signers. The covenants and agreeruents of
this Secunty [nstrument shall bind and benefil the successors and assagns of Lender and Borrower. subsect 1o the provisons
of paragraph { 7. Borrower’s covenants and axreements shall be joint and scveral. Any Borrower who co-signs this Sacuniy
Instrument but does not execulc the Note: (2} 11 oo signing thrs Secunty nstrumeni anly 1o mortgage. grant and comcy
that Borrower's interest in the Property under the torms of this Secunty Instrument. fhiss oo personally o hzated 1o pas
the sums secured by this Securnity Instiument; and {2} “grees that Eender and any other Borremer may agree to catend.
modify, forbear or make any accommodations with regard 10 the terms of this Sexuniy Instrument or ths Note wabaat
that Borrower's consent.

12. Loan Charges. If the loan sevured by this Sec tniy Instrument s subgect 1o a law which sets maxmum loan
charges, and that law 1s finally interpreted so that the inter st or other Joan charges caliected of to be Soilected
connection with the loan cxceed the permitied hmits, then (a3 7iy_ such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted mit; and (b3 2ny < aiready collected from Borrewer mhich evcceded
permitted hmits w1l be refunded to Borrower. Lender may choose 4o saske this refund by reducing the prracipal cned
under the Note or by making a direct payment 1o Borrower. if a refund rids ces prinaipal. (ke reduction wall be 1zcated as
partial prepayment withoul any prepavment charge under the Noie

1). Legislation Affecting Lender's Rights. if enaciment or expirancn of apphcable laws has the efect of
rendenng any provissen of the Note of this Sccurity Instrument unenforceable docatding to s terme Lender. at:3s optarn.
may require immediate payment it full of all sums secured by this Securiny Invriumen: and mar ke any femadies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the vcone pecified ia the weeand paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provaded for an this Secunity Indrament «oante given hy dednenng it or By
mailing 1 by Hirst class mail unless applicable law requires use of another method The noiie shall he directed e the
Property Address or any other address Borrower designates by notice 1o Lender. Any notieie Lender skall he gnen by
first class mail to Lender’s address stated herein or any other address Lender deugnates by notice/ .o boarrower Ans notice
prosaded for 1n this Security Instrument shall be deemed 1o have been giren 1o Borrower ar Lender when anon as pronaded
in this paragraph

15. Governiag Law: Severability. This Securnity Instrument chall be gosorned by federal fav’ 20id the lan ~f the
jurrsdiction i which the Property is located. In the event that any provisncn or Jlause of this Secunty Tasityment or the
Note conflicts wath apphcable law. such conflict shall not affect other provianns of this Sccunty Invrumenior the Note
which can be given ¢ffect without the conflicuing prosision. To this end the provivons of thas Sccurnits Insirument and the
Note are declared (0 be severable.

16. Borrower's Copy. Borrower shall be given one conformad cops of the Nevie and of this Sevunty fnvrument

17. Tramsfer of the Property or & Beneficial Interest in Borrower.  If ail ~7 any part of the Property or any
nterest 111 1s soid or transferred (o1 1f a beneficial interest tn Borrower 15 wid o transicrzed and Borrower 1< not a nalural
persons without Eender’s prior wertten consent. Lender may. at its ophon. reguire immediale payment in full of ail wums
secured by this Security Instrument. However. this ophion shall nct be exerased by Lender if cacriise 1 prohuntad by
federal law as of the date of this Secunty Instrument.

If Lender exercises this opuion. Lender shall give Borrnwer notice of aceeleration. The notice hall proside a pened
of not lews than 30 days from the date the aotice 1s delivered or madied within which Borrower must pay all sume wecured by
this Secursty Iastrument. If Borrower fails to pay these sums priof (¢ the exprration of this peaind. Lender may invoke any
temedies permitted by ths Secunty Instrument without further nolice or demand on Botrower

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Secunty Instrument discontinued at a~y tme prior 1o the carhier of (ar £ dzays (or such ether penod as
applicable law may speoify for ransiatement) before sale of the Properly purcuant 1o any power of wle contamned 1 thys
Secunity Instrument: or ¢b} eatry of a judgment enforcing this Secuniy Insrument Those condiions are that Borrower
{a) pays Lender all sums which then would be due under this Secuniy Instrumert and the Naote had no acceleration
occurred. {h) cures any default of any other cosenants or agreemenis: (¢} pay all expenses meurred 1 enforang this
Secunty Instrumeas:. inclading. bui not limited to. reasonabic attomeys” fees. and (d) tahes such action as Leader may
reasonably require 1o assure that the lien of this Sccurity Instrument. Lender’s nghis i the Property and Borrower’s
obligatton 10 pay the sums secured by this Secunty Instrument shall continuc unchangad. Upon ranstatement by
Borrower. this Security Instrument and the obligations secured hereby shall reman fully effecinve a< of no acceleraiion had
occurred Howeser. this right to reirstate shail not apply in the case of acceleratzon under paragraphs [Xor 7
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