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SRR e B L Y 53356573
FIRST CREDIT EQUITY LINE MORTGAGE . . .
55356973

1S MORTGAGE (“Scowity fnstrwncnt”) is given on_AUGUST 5. 1938 I1he mmigager is
~-ALLEY_ELEKMAN AND ESIEILE FIFKMAN, WIS MIFF . ___ . ____ . .. ... __._____
(" Botrower™). This Sccwity Iastrument is piven 1o The Fist ational ltank of luwu-.rx-n-l a
national banking association, and whose address is 6401 N. Lincoin Ave.. Lincwimwoud., Ninois
60645  (TLender”). Borrower owes Lender Maximum priacipal sum  of
__FLETY _THOUSAND_AND D0/I00-ce-co-rommmrman~ —ememesmm————— = Lrecllzee
(US.$S___53,000.00_ ), ac the apercpate unpaid ameunt ef all loane amade by Lender
pursuant to that cedain First Credit Equily Line Apreement  (TApiccamcm™) ol cven date
herewith, whicherer is bess.  This dett is ervidenced by the Apicancnt caxctuicd by Borspwer
dated the same dale as thiz Secwrity Insitument which Agicomeni guovides Tor smeathly
inlcrcst payments, with the full dehd, il not paid caelics, duc =nd payable scven yrazs fivn
the date of this mosigags. The femder will provide the Bogoner adth o finzl sasmacnl metee 3
Jixsi 90 days before the {inal payment must be made. The Apretinent jaov iLat Yoans may
b madc lrom timec 10 time (but in no cvent later than 7 years D e daiz hivecel) wol o
cxeicd the above stalcd maxinmm amount oulstandizg at any onc Ume. Al fuinie eans will
have the same priotity as the osigimal loan. This Sccwity bistrument secwces o Leader: {a)
the rorayment of the debt cvidenced by 1he Agiccment, wmith iatcresr, ~=d 33 sencwals,
cxlensivais aml modifications: (b) the payment of ail otier sums, =ath mzercst, advanced
under paroeiach 6 1o protect the secority of this Security Iasuumenn and (o3 Bz porfonnance
of Bortowel s covenants and agrcements wnder this Security Bastizsneng and ihe Agictment.
For this purpus: ~florrower docs hereby mortgags, giant amd convey 1o Leader the Tollowing
desciibed property 'ocated in — Counmiy, [iznois:

THE NORTH 9 FEET UF INT 26 AND ALL OF LOT 27 AND THE SOUTH 14 FEET OF LOT
28 1IN BLOCK 4 KRERN/AKD DATO'S DEVONSHIRE MANCR ANNEX A SUSDIVISION OF PART
OF SECTION 15, TOWNSMIP-41 NORTH, RANGE 13 EAST OF THE THIRO PRINCIPAL
HERIDIAN IN COOK COUNTY. TLLIRNOIS

-

whticl: has the address of __ 9914 N. KOGTNER SKOKIE . ___
{Sticer) (Ciny)
1Hinvis 6007_5_ Cfiopesty Adderss™);
( Zip Code)

FOGETHER  WITH all che improvements now or horeier CGrocted on the prep-aiy, st 20l
eaztemenis, rights, appurtenances, reats, royaltics, mineral, Gil aad pas righic =sd pyolits,
water riphis and stock and all fixtures nowx or hereaflen o« razt of

1eplacements and additions skall also be covercd by this Sclurioy Instiunaoont RIS

-s-.'.s-

[vicgoing is scferred to in this Sccusity Iastryment as the “Fiopoaix’.

the gregporiy Al

[ T
R e

BORROWER COVENANTS thal Bowrower is Jaxfally scised of the exriic hoiehs ceavered
and has the right 1o morigage, pranl and comvey the IMiepeily and ha ks Frepoaiy s

uncncumbered, except for encumbrances of fecord. There is a pswes scuigage liowm
Bosrower 1o _________ 1M e e e e datids
e and recorded as docwment number L __ e 4

COVENANTS. Donowes and Lendor covenant and agice as follows:
1. [ayment  of Priancipal__and  Iniczest. PBomzower shall premnpily poy wlhosn Qus ke
principal of and intcrest on the delt cvidesced by the Agieoment,

2. Application__of _Paymcnis, ANl paymenis seceived by Lender shall be applicd fo the
anuual fec, interest due, and then, lo principal.

__Chacges:_ Licps. Borrower shall pay all taxes, assessmcats. chaprr, lincs  aml
impositions atiributable 1o the Psopesiy which may =2Main priceilis orer this Scgwnily
Instriument, and leaschold payments or g:ound reals, if any. Rosonsr 32l promply
furnish 1o Lender all molices of amounis 1o be paid wvoder this padziaph.  The Boorower
shall make these payments disectly, and prompily fwnish to Lepdor reccipts cridencing
the payments.
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Borrower shall prompily discharge any liea which has prierity over 1has Sccunay
Instnument other than the prior mongage described above, unless Borrowes: (2) 2grces in
writing to the paymenil of ihe obligation sccured by the lien in a manancr 2ccepiable 1o
Lender:  (b) contesis in good faith the lien by, or defends agpainsi enforcemient ef ke lien
in. legal proceedings which in the lender’'s opinion operaie o prevent the enforcemen? of
the lien or forfeiture of any part of the Properiy: or (c} sccures from the holder of the len

an agreement satisfactory to Lender subordinating the hiea 1o this Securily Insirement. I
atl2in

Lender determines that any part of the FProperty is sobject to & lien which may
priority over this Sccurity Instrument. Leader may give Borrower a2 sotice idezifving the
lien. Borrower shall satisfy the lien or takec onc or more of the aciions set forth ahove

within 10 days of the giving of nolice.

4. Hazard _Insurance., Borrower shall keep the improvements cow cxisiing or hereafier
crected on the Property insured against loss by fire. hazards included within the crm
“extended coverage”™ and any other hazard for which Lender requites insurance. This
insurance shall be maintained in the amournts and for the perieds that Lender sequises.
The irsurance carricr providing the insurance sk2ll e chosen by Borrower sublect o
Lendis’s appraval which shall mot be unreasonably withheild.

All insutince policics nd rencwals shall be acceplable 1o fender and shall inclade a
standard s=origage clause. subject only 1o the rights of a prior merigagee, if any.  Lender
shall have/the ~ieht 1o hold the policics and renewals. If Lender requises. Beorrower siail
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of
loss. Borrower slall give prompt notice 1o the inmsurance cartier and Lender.  Lender may
make proof of loss i/ pot made prompily by Botrower.

Unless Lender and Borrewsr etherwise agree in wriling, insurance procecds shail be

applicd 1o resoralion or Jepair of the Propernty damaped. if the sesiemation or sopair it
cconomically feasible and Leade:s security is not lessened. If the restoratinn or repair
is not cconomically feasibls or Lender’s security would be lessened. the mswrance
proceeds shall be applied to the sums securcd by this Security Insirument, sheoiher o nog
then duc.  with any cxcess paid 1o Bomrower.  If Borrower ahandons the Properiy. «r docs
not answer within 30 days a nolice” fiem Lender that the insurance carrier has oficied 1o
scitle a claim. then Lender may coliect the insutance proceeds. Lender may use the
procecds to repair or restorc the Prop:ny) or to pay sums sccurced by this Sccurily
Instrument, whether or not then due.  Tic 20-day period will begin whea the nolice is

given.

If under paragraph 8 1he Properiy is acguirsrd by lender, Bosrower's sight i a0
Prier 1 0

rrios €
this  Sccury

insuraace policics and proceeds resulting from d-mape fo the Properiy
acquisnion shall pass 1o lender 1o the cexient o) thc sums sccared by

Instrument immediatcly prior 1o the acquisilion.

5. Prescrvation and Maintcpapnce of Propesiyv:  Leascholds, [ Poarrower shail
damage ©or substantially change the Property, allow the Propersiy o drienin
wasle. if this Security Instrument is on a lcaschold, Bomrower
praovisions of the Icase, and if Borrower acquires fee iifje (o ko

-
v

I TN

and fee Iitlie shall not merge unless Lender agrees to the merger in writing.

6. Protcciion of Lender's Righis in the Propeiiy, l Bosrower fails 1o perlerm: iRe
covenanis and agreemenis contained in this Security dnstrument. or therd v a lepa]
procecding that may significantly affect Lender's sights in the FPreperivdfiuck 2s 2
procceding in bankruptcy. probate, for condemuation or 1o ernforce laws or r(gu.aionsh
then Lender may do and pay for whatever is ncocssary 1o prolcct the value of the #upefly
and LlLender's rights in the Property. Lender’s action may include pavicpe any sums
secured hy a licn which has priority over dhis Secunly Insltumenl. appeaning @ co?
paying reasonable altorncys’ fees and emtering on the Piopeniy 1o make sepaise. Althe
fender may take actica under this paragraph. Lendes does not have to Jo so.

Borrower shall Faithfully and fully comply wih and abide hy every icTm. covenani and
condition of any prior morigage or morigages presently encumbering the preperniv. A
defauit or delinguency under any prior morigage or wmorigages <hall autemancally and
immediately constitute a default under this Sccurity Instrumen:. lender is expressliy
authorized at its option to advance all sums neccessary to koep 2ny phior minsigagr or
morigages in good standing. and all sums so advanced, fogeiher with imierex shail e
subject 10 the provisions of this Paragraph 6 of this Sccarity Instrumeni.  Bo:roacr agrees
not 10 make any agrecement with the holder of any prier mosigage hai in any wav shall
modify. change. alter or exiend any of the terms or conditions of that prior morigage nes
shall Borrower request or accept any fulurc advances wunder that prior morigage, without

the cxpress wrilten consent of Lender.

CLEISHRR
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Any amounts disbursed by Lender under this paragraph shall become a2dditional ded of
Botrower secured by this Security Instruinenl.  Unicss Borrower and Lender apiee to other
terms of payment, these amounts shall bear interest from the dare of dishursement a1 the
Agreement rate and shall be payable, with interest, vpon nolice from Lender to Borromer

requesting payment.

-

7. Inspeciion Lender or its agent may make rcasonable cntrics upon and inspeclions of
the Property. Lender shall give Bofrower notice at the lime of of priar 1© 21 iRspeclion
specifying reasonable cause for the inspection.

8. __Condemnaiion = The procceds of any award of claim for damages, dizecl or conceguential,
in conncction with any condemnation or other taking of any part of the Properiv, e for
conveyaace in licu of condemnation, arc hereby assigned and shall be paid 16 Lendes.

In the event of a total taking of the Propeny. the proceeds shall be applicd o the <ums
secured by this Securniy instrument., whether or ne! then duc, with any cxwoesr pa
Bor-over. In the event of a pariial taking of the Propenv. unicss Bostoner and Lender
oliicr ~1se 3gree in whntiag. the sums sccurcd by this Secusity Inslirument shali be reduced
by the zmount of the proceeds multiplicd by the following fraciion: {a}
of the suris sccured immedialcly before the taking, divided by (h) the Yair marker valoe of
the Proper.y immediately before the taking. Any balance shall be paid 10 Bersower.

the ozal 2mevan

If ithe Properiy (s _abandoned by Borrower, or if. afier notice by Lender to Rotrower that
the condcmnor ofic's 1o make an award or senie a claim for damages. Brrrowner failc 1o
respond to Lender/ -=snhin 30 days afiter the date the police is given, lender is amhosized
1o colicct and apply iur proceeds. a1 ils oplion. cither o rcsleratien or repair of
Property or to the smns’ sicured by this Sccuwrity Instrumen:, wheiher or 10 zen doe.

9. Botrower Nol Relicased. Forbiarapce by Lepder Not a Wanver,  Fuiengen of
pavment, or modificanan of arortization of the sums secured by ihac Securi
granted by Lender 1o any succteissc in interest of Borrower. shall nn: =
the liability of the original Boriower or Borrower’s successors o3
not be required (o commence ProcsiGings againsl ANy SUCCCRSOT W
cxtend time for payment or otherwise auvdify amoriization «f the sums sccured by his
Seccurity instrument by rcason of any demand made by the oripital Borroaces or Rotrower’s
successeors in inlerest.  Any f(orbearance by Lender in cxercising any sight or icmedy
shall not be a waiver of or preciude the exticiie of any right or remedy.

interesr 1 seiunse e

The

i0. Sacgessors and  Assigns Bound: Joinl 2.8 3 12hid; :
lrst7yumesns shall bind and beacfit ke

covenants and agreemenis of this Sccurity

successors. assigns. heirs, execcutors and adminisicslors of Lender and Berower, <uhiect
10 thc provisions of paragraph 16. Borrower's covenanis' antd) apicemenis shall be jesn) and
several. Any Borrower who co-signs this Security  Iastrarient bul does ne! cuecule the
Agreermcnt:  (2) is co-signing this Sccurity Insirpment only 10 morigage, granl and convey
that Rorrower's interest in the Propeny under the terms of “ibis Sccurity Insttement: ()
is not personally obligated w0 pay the sums secured by this Srludisy Insirumeni and ()
agrees that Lender and any other Borrower may agree to extend, modify. forhear or make
any accommodations with regard to the wcrms of this Security Insttuaient or the Agreement

without that Borrower's consent.

1. Loan Charges If the loan sccured by this Sccurily Insirument is suoi ot tu a law
which sets maximum loan charges., and that law i3 finally interpretcd so thar shie anterest
or other loan charges coliecied or 1o be collecicd in conneclion with the lean cvsaed the
permitied limits, then:  (a) any such loan charge shzil be reduced by the ameunt nocessary
10 reduce the charge to the permitied limit: and (b} anx sums alfready colledted {rom
Borrower which cxcceded permitted Limits will be refunded te Ramraaer, Lender may
choose 10 make this refund by reducing the principai owed under the Agicoment wor by
making a direct payment 1o Borrower. If a refund reduces principal. the scduciion will be

treated as a partial prepayment withomt any prepayment charge under the Agreement.

12. _Legisiation Affectiog Lendei's Righte, ¥ cazciment or expiration of applicabic laws

has the effect of rendering any provision of the Agreement or this Sccurily Instrpmem
uncnforceabic according 1o its werms, Lender, at #is option. may reguitc  ammcodiaie
pavmeat in full of all sums sccured by this Secunity Insirumenl and may inveke any
remcdics permitied by parageaph 18,  If l.ender exesciscs this oplion fender skall fake

the steps specified in the sccond paragraph of paragraph 16,

13. Noticc = Any nolice (o Borrower provided for in this Socmrity Instnement shall he given
by delivering it or by mailing it by fist class mail widess applicanic Jaw roequires use of
another method. The notice shall be direcied 10 the Propernty
addsess Borrower designates by nolice to Lender.

Addsess or any other
Any nolice 10 Lender shail be givea by

£L6IS0YKY
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first class mail 1o Lender's address stated herein {Attention:  Loan Depanimerniy o z2ay
other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed to have been given 10 Botrower of lendes when given

as provided in this paragraph.

id. verni w v 1li This Sccurity Instrument shall be governed dy federal
law and the law of [linois. In the c¢ven: that any provision or clause of 1his Security
Instrument or the Agrecement coaflicts with applicable law, such conflicy shail not affect
other provisions of this Security Insirumemt or the Agreement which can he given cffcct
without the conflicting provisions. To this end the provisions of this Sccuniy Instrumen:

and the Agreement are declared to be severable.

15. _Borrower’s Copy Each Bosrower shall be given onc conformed copy of he Agrcemeni
and of this Sccunty lastrument.

16. Transfer of the Propertv: Duc on Saic I 23 or any parnt of he Preperiy oo any
interext in it s sold or wansferred withou! lLender’s prior wriien coaseni. Lender mayv., an
ils  ujion, requice immediaic paymenl in full of all sums secured by 1his Secumiy
instrvinent. Howecver, 1his option sha!l! no! be cxercised hy Lender i cxercise s

prohibiled by federal law as of the daie of this Sccurily Instrumeni.

If Lender eriégcises this option, Lernder shall give Bomrower notice of aoceirrauon. The
notice shall provide a period of not less than 30 days from 1he date hr motice ¢ deinvered
or mailed within/which Borrower must pay a2l sums secured by this Security Iastrument.
If Bortowcer faifs /= pay these sums prior 1o 1he cxpiration of this peried. Lender may
invoke any remedies pormitted by this Security [Instrument witkour {uriker Reiice or

demand on Borrower.

17. _Borgower's Right 1o Raanstile, = M Botrower meels ceriain conditions, Borrowce shaii
have the right to have cenfoiormrnt of this Security Instrument disconlinucd ar 2=y e
prior to the entry of a judgmtst coforcing this Security 1astrument.  Thoase (nndilions 21¢
that Borrower: (a) pavs Lender 2}’ Jums which then would he Cuc under ihis Securuy
Instrument and the Agreement had (0 acceleration occuszed: (B curcs any defacl: of any
other covenants or agreements; {c) pay’ ai) expenses incurred in cnfercing this Sccurity

instrument. including, but not limited wW. reasonable attommeys’ fees: (d) takes such acton

as Lender may reasopably require to assare thal the lien of this sccurity  Insirument,

Lender’s sighis in the Propenty and Borrower s/ ohligation 1o pa2yv ihe sams setured hy rhis

Secutity Instrument shall continue unchanged: “ard, (e} not use this
once. Upon reinstatement by Borrower, this Serority Iasirument and the oXligatiens
secured hereby shall remain fully effective as if no acccieration bal ocruired. lln-cvcr,
this right to reinstale shall not apply in the casc of ace-icration under paragzaph

16.

provision mete ihan
2 or

WG XN

ADDITIONAL COVENANTS. Borrowcer and Lender further cotenini anid agree as !

ACCELERATION: REMEDIES [LENDER SHALL GIVE NOTICE TV 8URFNVER FRIGE T
AL(‘F,IJ:RA‘HO‘I FOLLOWING BORROWERS BREACH OF ANY COVENANT (R AMREEE ;
FH1S SECURITY INSTRUMENT (BUT NOT FRIOR TO ACCEL F1 \TION UNOER BAR AGH APHS T2
AND 16 UNLESS APPLICABLE I.LAW PROVIDES OTHERWISE) OR THE AGRERMENT. THE
NOTICE SHALL SPECIFY: (A) THE DEFAULT: B} THE ACTION REQUIRGL DG CURE THE
DEFAULT: (C) A DATE. NOT LESS THAN 30 DAYS FROM THE DATE THE NGTITE 1S GIVEN
TO BORROWER. BY WHICH THE DEFAULT MUST BE CURED: AND /D THAT V20U RE TO
CURE THE DEFAULT DN OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY NESCLTIN
ACCELERATION OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORFCLOTURE BY
JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE S#HAlp FURTHER
INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATIN AND T35 RIGHT
TO ASSERT iN THE FORECLOSURE PROCEEDING THE NONEXNISTENCE OF A DI FAULT OR
ANY OTHER DEFENSE OF RORROWER TO ACCELERATION AND FORECLOSURE. IF THE
DEFAULT S NOT CURED. ON OR BEFDRE THE DATE SPECIFI:D IN THE NOTICE, LENDER
AT ITS OPTION MAY REDUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED BY
THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS
SECURITY INSTRUMENT RY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TD
COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRAPH 18, INCLUDING, HUT NOT LIMITED TO, REASONABLE

ATTORNEYS' FEES AND COSTS OF T¥TLE EVIDENCE.
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19. i i Upon acceleration under paragraph IR or ahandonment of he
Property and a1 any time prior to the expiration of any period of redemprion following
judicial sale, Lender (in person. by agent or by judicially appeinfed recciver) skall be
entitled to enter vpon. lake posscssion of and manage the Property and 10 cellset the remis
of the Property ncluding those past duc. Any renis collected by Lender or the recciver
shall be applied first 10 payment of the cosis of management of he Property and collection
of rents. including. bul not limited to. receivers fecs. premiums on feccives's bhonds and
rcasonabic attorneys’ fees, and then 1o the sums sccused by 1his Security Instrument.

20. Rcicasc Upon payment of all sums sccured by this Secariity Instrumeni, lender shall
release this Security Instrument without charge to Bosrowes.

21. _Waiver of Homesicad = Borrowes

property.

waives all right of Homesicad cxemplion in ihe

if enc or more riders ase execuicd bty Botzower

22, Tad i
and recorded together with this Security Insuvomenl. the covenants and apreemenis of cach

such rider. shall be incorporated into and shall amend and suppiemernt 1the covenmanis and
agreemeits of this Security Insuyument as if the rider{s) were a2 pat of this Secuny

instromen’.

BY SIGNING DFLUDW, Borrower accepis and agrees 10 the terms and covenanis comiaiaed
anL in any nder(s) cxecuted by Borrower and recerded with n

thig_ Sccurity lnsu"rrint
_)_EC(’_C"-.L...L_ .1:
LLEN ELEKNAN

s - '
){’/ f’r‘//éL é%{.ﬁ/ﬂéﬂb’_ Borrower -

Ao, Borrower -

Co0K County ss:

STATE OF ILLINOIS,

x
Z
[
1%
0
&
~J
9%

i. a tazy Public in and for said Coeuzmiy and
state do hereby certify thas _ALLEN ELERY'P AND ESTELLE ELEXMAN, HIS WIFE
personally known 1o mc to be the same person () v@ose mamels) AT <obhoorided o the

forcgoing instrument, appcated before me this day in person and acknorledged iRl
Lthey signed and delivered the said instrument—as their . fiee and volumtaey acl

E:;r the uses and purposes thercin sct fona.

—_ -

r .-
i day of Fli--.

Given under my hand and official scal, this »
P

My Commission expires:
Nowmry Public

¥l 7O

Jes A. Greensicin, 6301 N, Lincell Aycnuc

This instrument was prepared by:
) Lincolnwood, Niinois 60645 J,%/ _
Ve 57 7

- Address  of Ptopcﬂy:___g,:r’_]_d._N_-__'.(.qs.’lqg_g_____-_SEQF_I_E_’__[_':_L_I_!!QI.§_‘§QQZ\_‘ ________

_~ Real Esiate Permanent Tax Number: 10-15-105-051
BOX 333-C&

P
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