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o ey This instrument was prepared by:
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BOX (26 MORTGAGE  “ctsSBoess

existin%snder the laws of . THE., |
5200 Illinois 60639

WHEREAS ‘Rarrower is indebted to Lender in the principal sum of=
THOUSANT AlD N Dollars. which indebtedness is evidenced by Borrower's
{hercin “Note™”'). providing for monthly installments of principal and
interest, with the balaiice of the indebtedness, if not sooncr paid. due and payabic on. . AUGUST. 01, 20 3

To SECURE to Leng=r 72) the rcpayment of the indebicdness cvidenced by the Note. with interest thereon, the
payment of all other sumis. vilh interest thercon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performancy ~{ the covenants and agreements of Borrower hetcin contained. and (b} the repayment
of any future advances, with intcresi-thercon. made to Borrower by Lender pursuant to paragraph 21 hereof {herein
“Future Advances™). Borrower do~s & by morigage. grant and convey to Lender the following described property
located in the County of COOK State of Illinois:

NORTH 172 OF LOT 30 AND @aLi OF LOTS 31 AND 32 IN BLOCK 6 1IN
GROSS BOULEVARD ADDITION TO CHICAGU IN WEST 1/2 OF THE NORTH
EAST 1/4 OF SECTION 23, TOWNGHLIF A0 NDRTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COGX COUNTY, ILLINOIS.
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TATY,_TouNT RECOHDER

CHICAGO
Canl

ToGeTHER with 2l the improvements now or hereaficr crected on the property, and all casemcnts, pghls.
appurtenances, rents, royalties, mincral, oil and gas rights and profits. watcr. water rights. and water siock. and all
fixtures pow or hereaficr attached to the property. all of which. including replacements and additions thercto. shall be
deemed to be and remain a part of the property covered by this Morngage: and all of ihe forcgoing. togrther with said
property (or the leaschold cstaic if this Mortgage is on a icaschold ) arc herein referred to as the “Property™.

Bocrower covenants that Borrower is lawfully scised of the cstatc bereby conveyed and has the right 1o mongage.
grant and convey the Property, that the Properly is uncacumbercd. and that Borrowcr will warrant and decfend
generally the title to the Property against all claims and demands. subject (0 any declarations. cascinents of Restrictions |
listed in a schedule of excoptions to coverage in any title insurance policy insuning Lendcet™s intercst in the Propeny. \J'
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all morigage insurance preswuins in the
manner peovided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant to this paragraph 7. with intcrest thereon. thall become additional
indebtedness of Borsower secufed by this Mongage. Unless Borrower and Lender agree to other termm of payment. such
amounts shall be pavable upon notice from Lender 10 Bornomer reguesiing payment thereof_ and shall bear interest from the
date of disbursement at the rate pavable from time 1o time on owmstanding principal under the Note unless payment of
interest at such rate would be conirary 10 applicable law . in which event such amounts shall bear interest at the highcst rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require Lendes 1o incur 2n¥ cxpense or take
any action hercunder.

8. Imspection. Lender may make or cause to be made reasenable entrics upon and inspections of the Property. provided
that Lender shal! give Borrower notice prior 10 any such inspection specifiing reasonable cause therefor related to Lender™s
interest in the Property.

9. Comdemnation. The proceeds of any amard or claim foc damages. direct or consequent:al. in coanection with any
condemnation or other taking of the Property. or pan thereof. or for conveyance in hieu of condemnation. are herchy assigned
and shall be paid to Lender.

in the event of a total 1aking of the Property. the procceds shall be applicd fo the sums secured by this Mortgage.
with the excets. if any. paid 10 Borrower. In the eveni of a partial taking of the Propesty unkess Borrower and Lender
otherwise agrec in writing. there shall be applied to the sums wenred by this Mortgage such propostion of the proceeds
as is equz! to that propontion which the amount of the sums secured by this Mongage immediately prior to the date of
taking bears to the fair market value of the Property immediately prier 1o the date of 1aking. with the halance of the proceeds
paid to Borrow.r.

1f the Pcopor.y is abandoned by Borrower. or if. after notice by Lender 10 Borrower that the condemnor offers to make
an award or settl a claim for damages. Borrower fails 10 respond 1o § ender within 30 davs after the date such notice is
maited. Lender i< 7ath orized to collect and apply the proceeds. at Leader’s option. cither to resioration or repair of the
Property or to the = =ecured by this Mortgage.

Unless Lender 2id Forrower otherwite agree in writing. any such apphication of proceeds to principai shall not cuend
or posipone the duc daie of the monthly instaliments referfed to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Nol Reieas a. Exiension of the time for pavment or modification of amortization of the sums secured
by this Marngage granted by Lerder 1o any successar in inferest of Beosrower chall not openate 1o release. in any smanner.
the liability of the originz! Butiower and Borrower's spccessors in interest  Lender shall not bhe required {0 commence
proceedings against such successor or tefise to extend time for paymem or othemise maodify amortization of the sums
secured by this Mortgage by reason =7 2.y demand made by the original Borrowes and Borrower's successon in interest.

11. Forbearance by Lender Not i Waiv=r. Any forhearance by Lender in exercising anv right ar remedy hereunder. or
otherwise afforded by applicable Taw. shalf nar be a waiver of or preciude the exercise of any such right ar remvedy.
The procurement of insurance or the pavmaont of tasves or other Tieas or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedacs seznred by thic Mongage.

12 Remedies Cumulative. All cemedics jiofided in this Mostgage are distinct and cumulative 10 any other right of
remedy under this Morigage or afforded by law o enaiiyv. and may be cnercised concurrently. independenmthy or successively.

13. Seccessors and Assigns Bownd: Joinl and cseral Lisbility: Captions. The covenants and agreernents herein
comained shall bind. and the rights hereunder shall inure -0the respective successars and assigns of Lender and Bosrowes.
subject to the provisions of paragraph 17 hereof. AN civenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Narpoge are for coavenicnce only and are not to be used to
interpret or define the provisions hereof.

14. Naotice. Except for any nofice required under apphica’iic law o be given in another manner, {2y any notice e
Borrower provided for in thic Mortgage shall he given by mailiaz vich notice by certified mail addrecsed 10 Borrower a1
the Property Address or at such other address as Borrower may des'grate by notice to Tender ac provided herein. and
(b} any notice 1o Lender shall be given by certified mail. rerem recird requested. 1o 1 ender’s address stated hercia ot to
such other address as Lender may devignate by patice 1o Barrower as provided herein Any notice provided for in this
Morigage shall be deemed 1o hare heen given to Borrower or Lender when gooca in the maaner detignated herein.

15. Uniform Mortgage: Governing Law: Scveeabity. This form of mo 1gag: combines niflorm covenants for national
use and non-uniform cov < with limited variations by jurisdiction to comturs a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction’ i y-hich the Propenty i< tocated. In the
event that any provision of clause of this Morigage or the Note conflicls with appdica’te law. such conflict shall not affect
other provisions of this Mongage or the Note which can he given ¢ffect withoust the conflicting provision. and o this
end the provisions of the Mortgage and the Note are declared o be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note aria\of this Mortgage at the time
of execution or after recordation hereof.

7. T er of the Property: Assumption. If all or any part of the Prapenty or an interest 7actoin i s0i6 of transferred
by Borrowerwithout Lender's prior writien consent, excluding (21 the creation of 2 hen o (ncuwrabrance subordinate te
this Morigage. (b} the creation of 2 purchase money sccurity intercst for houschold appliances, (¢? 2 transfer by devise.
descent or by operation of lawm upon the death of a J0int 1CNANT ee-dabi-tler-g s vald-inttrer <o pheeevearrerior
Sabcontainiag an aptica-to-puschaie. [.ender may. at Lender's opiion. declare all the sums secured by 17 Morigage 1o be
immediately duc and payable. Lender shall have waived such opticn 10 accelerate if. prier 1o the <alelor t-ansfer. Lender
and the person to whom the Property is to be sold or transferred reach agroement in writing that the credi o such person
is satisfactory 10 Lender and that the interest pavable on the sums weured hy thic Maortgage shall be at such rate as Lender
shall request. §f Lender has waived the option to accekerate provided in this paragraph 17. and if Borrower’s tuccessor in
interest has executed a written assumption apreement accept>d in writing by Lender. Lender shall relcase Borrower from all
obligations under this Mortgage and the Note.

If Lender exerciscs such ophinn to accelerate. [ ender shall mail Borrower nofice of acceleratzon n accordance with
paragraph 14 hereof. Such not:ce shail provide a perind of nat Jess than 10 days from the date 1he notize s mailed within
which Borrower may pay the sums declared due I Berrower faih fo padv snch sems prior to the expiratan o wach perrod.
Lender may. wathout further notice or demand on Borrower anvele 2n)y remedics pormitied by parag:a 1€ :Ictcn(,

if the borrawer ceases to occupy the property as his brincica resaden: &

Noxs.Usirory COVENANTS Borrower and [ender further covenarnt and agree a< folloms-

18. Acceleration: Remedies. Except a< prosvided in parasgraph 17 herrof. upon Borrower’s breach of any covenamt or
agreement of Borrower in this Mortgage, including the covenants to pay when dee any sean secwred By thic Mortgage. Lemnder
prior o scceleration shall mafl notice to Borrower as provided in paragraph 13 hereof specifsiag: (1) the breach: (2) the actioo
required to cure such breach: (3) a dafe. nol less than 30 dayvs from the dale the molice is mailed to Borrower. by which sach
breach must be cured: and (4) ihat failure to cure suci breach on or before the date specified in the motice may result fn
scceleration of (he sums secured by this Mortgage. foreclosure by judicial proceeding and sale of the Property. The aotice
shall further inform Borrower of the right to reinstaie after acceleration and Ihe right fo aswert in fhe foreciosure proceeding
the mon-existence of 2 defrult or any other defemse of Botrowet o scceleration and foreclosare. I the breach is wot cured on
or before the date specified in the notice. Lender at Lender’s option may declare alt of the suan secured by this Mortgage to be
Immedistely duc and pavable without furfber demand snd may foreclose this Mortgage by judicial proceeding. Teader siall
hnﬂhdbtol«thmhpmecﬂugdlumd!m.mb-l-ocli-iedlo.wmm
and costs of documentary evidence, abstracts and fithe reports.

19. Borrower's Right to Relnstste. Notwithuianding Lender's acoeleranon of the wums secured by this Morigage.
Borrower shall have the nght 1o have any proccedings begun by 1 ender 1o enforce thes Mordgage diwontinued al any time

X or
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