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‘This instrumeat was prepared by:
S IWRCF RICHARD J. JAHNS

(Address)
CHICAGO, ILL 460439

............................................................

........................................ (herein “Boower™), and the Mostgagee. . ... .. .. ... ... ...
...................................................................... a corporation organized and

WHEREAS, Rorrower is indebied to Lender in the prncipal sum of

AND NO/1€9D . ———— Dollars. which indebiedness is evidenced by Borrower's
note dated. JUNTZ_ 28, 1988 (herein “Notc™). providing for monthly installments of %r(i)n::ipal and

interest, with the briar ce of the indebtedness. if not sooner paid, due and payabic on JULY 01, 2

To SECURE to Lend=r () the rcpayment of the indebicdness evidenced by the Note. with interest thercon. the
payment of all other sums. wiit interest thereon, advanced in accordance herewith to protect the security of this
Mortgage. and the performance 0f-the covenants and agrecments of Borrower hercin contained. and (b) the repayment
of any future advances, with interest.thereon. made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower dois Fercby mortgage. grant and convey 1o Lender the following described property
located in the County of . .. ....... . COOK, ... ... ...l Staic of Mlinois:

A7t 1355 /St 4¢

THE WEST 90 FEET OF LOT 24 IN THE RESUBDIVISION OF BLOEK 2
CEXCEPT LOT 1) IN HAMBLETOWN, WESTON AND DAVIS SUBDIVISION OF THE
SOUTH 1/2 OF THE SOUTHEAST i/%. OF THE SOUTHEAST 1/4 OF SECTION

20, TOWNSHIP 40 NORTH. RANGE 4. FAST OF THE THIRD PRINCIPAL %
MERIDIAN, IN COOK COUNTY, ILLINGIS Co
PERHANENT INDEX NG.: 14-20—426-04‘s-oooo-88-35619 ’é“
S =
T X o)
L
D
M PT-31 314 86

(#2444 rran 1444 £3/98/86 15 26.00
#3528 p w-38--854178

oY TCMTY RYECORDER

3223 N. WILTOMN CHICAGO
which has the address of . . . . . .. ... . i i it e i itia camtea e me s
ILLINOIS 40657 ) ngend _ texn
............................ (herein “Property Address™);

TOGETHER with all the improvements now or hercafier crecied on the properiy. and all casements, rights.
appurtcnances, rents, royaltics. minzral. oi! and gas rights and profits. watcr. water rights. and watcr stock. and all
fixtures now or herealier attached to the property. all of which. inciuding replacemyents and additsons thereie. shall be
deemed to be and remain a part of the propesty covered by this Morigags: and all of the forcgoing. together with said
property (or the leaschold estate if this Mortgagr is on a leaschold ) are herein refesred 1o as the “Property™. /

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveved and has the right to mortgage.
grant and convey the Propenty, that the Property is uncncumbcred. and that Borrower wil! warrant and defend \| (]
generally the titic to the Property 2gainst all caims and demands, subject 1o any declarations. cascments or restrictions
listed in a schojule of excoptions Lo coverage in any title insurance policy insuring Lender’s interes! in the Property. \
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Lender’s writien agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premsiums in the
maneer provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest theroon., shall become sdditional
indebtedpess of Borrower secured by this Mortgape Unless Borrower and Lender agree 1o other terms of payment. such
amounts shall be pavable upon notice from Lender 10 Borromer requesting payment therecf. and thall hear interest from the
date of disbursement at the ratec pavablc from time to nime an outstanding princpal under the Note unless pavment of
interent at such rare would be contrary to applicabie law. in which event such amoeunts shall bear interest a1 the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender o incur any cipease of take
any action hereunder.

8. Inspection. 1ender may make or catnse 10 be made rezwomable eninec upoen and inspectzons of the Property. provided
that Lender thall grve Borrower notice prior 1o any such inspectron specifying reasonable cause therefor related 1o Lender's
interest an the Property.

9. Comdemastion. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for canvevance in heu of condemnation. are hereby assigned
and shall be paid 10 Lender.

In the event of a total taking of the Property. the procecds thall he applied 10 rhe < wecured by this Mortgage.
with the excess. if anv. paid to Borrower In the event of a parttial taking of the Proneny. unkess Bormower and Lender
otherwise agree in writing. there shall he applied 10 the sums wecrred b thy Moertgare cuxh propoetion of the proceeds
at is equal 10 that proportion which the amount of the sums woitred b this Mengape immediateh pries 1o the date of
1aking bears 1o the fair market value of the Property immediately prior 10 the date of m2king. with the kalance of the proceeds
paid to Borrow o,

If the Propeviv. is abandoned by Borrower. or if. after natice by [ ender 10 Borromer that the condemnor offers 10 make
an award or settk’ a2 claim for damages. Borrower fails 1o reapend e Lender within 30 davs after the date such notice is
maited. Lender ix z2thsrized 10 collect and applv the proceeds. at Lender's option. cither (o restoration or repair of the
Property or 10 the suins woured by this Mortgape

Unless Lender 27«1 Forroner otheraise agree i writing. z2nn such application of pricceds 1o principal shal not eviend
or postpone the duc date of the monthily instaliments referred 10 in paragraphe § and 2 hereef or change the ameunt of
soch instaliments.

10. Bocrower Not Relearcd’ Fricntion of the tme for paament or maodification of amortization of the sums secured
by thi» Morngage granted by 1 eradsi to any successor in interest of Borrcaer <hall not aperate 10 release. in any manner.
the liability of the original Borrower and Borrowmers succoseors in interest Fender «hall not he regnized 10 commence
proceedings against such successor (o refrse 1o extend ime for pavment or otherwise modify amostization of the sums
secured by this Mortgage by reason &7 _inv demand made by the nrigmal Borrower and Barroaer’s successors in interest.

11. Forbearance by [ender Not 2 Waiter, Any forhearance by T ender in crerciang any sight or remedy hereunder. or
otherwise afforded by applicable Taw. shal nar he a waner of or preclude the crercise of ane soch right or remedy.
The procurcment of insurance or the pavmen? o taves or other heas or charges by Tender shall ot be 2 aamver of Lender’s
right 1o accelerate the maturity of the indebtednes seoured B thic Meneape

12. Remedies Comulative. All remedics proasded an thic Mortgage are distincet and cumaulative to any other right or
remedy under this Morigage or afforded by law or c@rity. and may he crercised concurrentiy. independently ar successively

13. Swccessors and Assigns Bound: Joint cnd Seversl Liability: Caplioas. The covenants and agreements herein
containcd shall bind. and the rights hercunder shall inure Zo. yhe respective succcswors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mairgape are for convenience only and are not to be used o
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applic tle’lan 10 be given in another manancr. (a) anyv nolice to
Borrawer provided for in this Mortgage shall be given by mailing <uvh notice by certified mail addresed 10 Borrower at
the Propenty Address or at such other address as Borrower may drarcate by notice to [ endee as provided herein. and
(b) any notice to Lender shall be given by centificd mail. returmn rece:™ reavested. 10 Eender’s address stated hercin of o
such other address as Lender may designate by ntice to Bornvwer o/ provids ! herern Any actice provided for in this
Mortgage shall he deemed to have been given 10 Borrower or | ender ahen <ner) in the manner devignated berein.

15. Uniform Mortgage: Governing {.aw: Severadilits. Thie form »f motgare’cnmbines »niform covenants for pational
use and non-uniform covenants with limited variations by jurisdiction o constet2ay umform seuniy insiriment covering
reai property. This Morigage shall be governed by the law of the ‘uridhicron nvabkick the Propenty ¢ acated. In the
event that any provision or clause of thic Margage or the Nate conflictc with appisable Law. such conftict shall not affect
other provisions of this Mortgage or the Note which can be given effedt without 2L tonflicting provision. and to this
end the pronisions of the Morteage and the Notc are Jeclared to he ceverable

16. Borrower’s Copy. Borrower <hall be furniched a conformed copy of the Note and of this Morizage at the time
of execition or after recordation hereof

17. Teansfer of the Property: Assumption. 1€ all or amy part of the Property o an “nierest thersin ic sntd or transferred
by Borrowd¥ without Lender’s pnior writfen conwnr. ccluding 3¢ the creatinn of 3 ben o eocaribrance wihordinale o
this Mortgage. (b) the creation of a purchase mency secufim nteres! for boucehold applianzec Sor/y trandder by devite.
descent or by operation of faw upon the death of 2 ¢ - VL B R A as-dous
nor HAE-E RS PHEOR-LE-Pureh Lender mav. at Lender’s aption. declare a'! the sums secured M this Mengage 1o be
immediately duc and payable. Lender <hall have waived such option 1 accelerale if pries To the le of transfer. Lender
and the person to whom the Property is to be sold or tranverred reach agreemern: :n wrninng that the crecit of such persen
1s satisfactony ta Lender and that the intercu pavable on the sums secured by this Mortgage chail be at sich rate as Lender
shall request. 1f Lender has waived the option 10 accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a writlen assumpiion agreement accepted in writing by Lender. Lender shall relcase Borrewer from afl
obligatyons under this Mortgage and the Note.

If Lender excrcises such option to accelerate, Lender <hall mail Borrower notice of acceleration in accordance with
paragraph |4 hereof. Such notice shall provide a periad of not Joss than 30 g2y« from the date the notice i mailed within
which Borrower may pay the sums declared doe 1 Borrower faile 1o pay <otk wime prior o the expirat s ~f ach peried.
Lender may. without further notice or demand on Borrower, :mucie a7 temsdies perm e ' 3 paragraph T8 herenf,

Y VIV TrT WA I S P

if IR RBEE CHRC AT OEE B b U P FEYRY L HRE PROR L Y25 A5 Principal residence

18. Acceleration: Remedies. Except as provided in paragraph 17 hercof. spon Barrowner’s breach of any covenanl or
agreement of Borrower in this Mortgage. including the covenants to pay when due any ssms secured by This Mostgage. Lender
prios 1o acceleration shall mail nofice to Borrower as pryvided in paragraph 14 bereof specifying: (1) the breach: (2) the action
tequired to cure such breach: (3) 3 date. not less than 30 dayrs from the date the potice is mailed to Borrower. by which such
Dreach mast be cured; and (4) that Failure o cere such breach on or before the date specified in the notice may result In
acceleration of the sums secured by this Moregage. foreclosure by judicial proceeding and spie of the Property. The sotice
shall further inform Borrower of the right lo reinstate after scceleration and the right (o assert in the foreclosure proceeding
the non-existence of a default or any other defemse of Borrower to acceleration and foreclosure. If the breach is mol cured oa
or before the date specified in the notice. Lender at Leader's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreciose this Morigage by jwdicial proceeding. 1ender shall)
be entitied to collect in such proceeding all expenses of foreciosure. inchuding. but not limited to. reasonable stiormey’s fees,
and costs of documentary evidence, absiracts and title reports.

19. Borrowsr’s Right to Reimstate. Notwithstanding Lender's acockeration of the sums secured by this Mortgage.
Borrower shall have the right to have any proccedings begun by Lender 10 enforce thus Morigage dicontinued atl any time
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IV THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT I HIGHER PAYMENTS.
DFECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider 1« made this 28TH. . davofl ... 88. .. and 1 moerperatad inte an:t snal
be dctmed 10 amend and supplemeni the Mortgage. Peed of Trud. or Deed 10 Sc;.:rc et nihe "Securiny lassra-
) of the same date given by the undersigned (the “*Borrowner ") 1o secure Borronci ™ Note to o
CEAGIII ?EDEML SAHBES AND LCAN ASSOCIATION
(the **Lender™) of the same date (the “*Noie™ ) and covening the propeny dcs.nbtd 1 thc Q-;um\ Ins‘mmcm m
located at . 3223 N.. WILION. . CHICAGO.. . ILLINOIS. 604657
Froperiy 4ddress

Modificatiorss: In addition to the covenants and agreemenis mads in the Sexuniy Instrumeny, Besioner and

Lender further ¢corenant and agree as {ollows:

A. INTEREST RATE AND MONTHLY PAY NT CHANGES
The Note has arn, **! nitial Interest Rate” . The Notc inleres: raic may be increased or dacreased on the

1ST dav of the morih beginning on D%CEHBER o1 9?1 . and on that day of the momth cvery

months thereafter
Changes in the interesi ra7sare gorerned by changes in an inicrest rate irdey called the ““Index™ . The Index ss the:

[Check one bos 10 sndwcwie Index )
(1) ~* **Contract Intere/t-xate, Purchase of Previouslhy Occupied Homes, Nazzonal Average for ali Majos

Types °5&“d“§s?fﬂ’ﬁ?ﬁd BY SV TR AT b b E2* P pEraL HOME LOAN BANK BOARD

2)

[Chech one bt 10 indicate whether Piere 18 8rs M. MM Ul OR CHORELE 20 The AIETELT 1216 0 coch U hanee DDB2e. - no boen o3 2800 03 et anic
be mo manimrum lim:r on changes.)

) " There is no maximum limit on ckanpes in the interest rate at any Change Date.

() XX The interest ratc cannotl be changed ' morce than percentage po:nts at any Chanes Date.

If the interes! rate changes, the amount of Bor.cwer’s monthiy payments will change a< proaided e the Nete. In-
creases in the interest rate will result in higher payments. Uiacseases in the interest raie will resuli in lower payments.
B. LOAN CHARGES

It could be that the loan sccured by the Security Indruinent is sudbizct o a faw which wois manmun: lean charges
and that iaw is interpreted so that the interest or other loan (nzress collected or to be oollected in connection with the
loan would excead permitted limits. 41 this is the cace. then: 1872003 cuch loan charge chall be reduced ™ the amous:
necessary to reduce the charge 1o the permitted timit: and (81 any svin already collected from Borrower whilk sveed-
ed permitted Ibmits will be refunded to Borrower. Lender may chabhs 10 make thie refund bty reducing the prinspal
owed under the Noie or by making a direct pavment 10 Borrower:

C. PRIOR LIENS

1f Lender determines that all or any part of the sums <ecured by this. Sccurniy Instrumens zr2 subiedt o 2 uen
which has prionty over this Security Instrument. Eender may send Borrower aunence ideanifviey that lien. Berrewer
shalt promptly act with regard to that lien as provided in paragraph 4 of the Seluriy Indrument or <hall prompth
secure an agreement in a form satisfactory to Lender suberdinating that ben 1o dlo=Securnity Instirament.

D. TRANSFER OF THE PROPERTY

If there is a transier of the Properly subject 10 paragraph 17 of the Securniny Insirunent. Lender may regaire (1
an increasc in the current Note interest rate. or (2) an increase 1 for remaos al o) the imat 07 the amount of any opc in-
terest rate change (f there is a limit), or ¢33 a change in the Base Index figure. or all of these, asu sondition of Lender™s

waiving the option 1o accelerate provided in paragraph 17
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rate below 8.750X% floor rate nor axceed 13.750X% ceiling rate.

The mortgage interest may inc

of the stated index,

By signing this. Borrower agrees to all of the above.

E

* If more shen ore bon 13 checked or if a0 bos i cherked. and L eacrr and Borrower o AGH atherutie 2Fnee m urstag. the i3 Indes nared ot appy
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ASSUMPTION RIDER TO HORTGAGE

DATED THE “8TH DAY OF  JUNE , 19 H8 PETWEEN

LENDER, CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION

AND BORRONER,
LYNEIA S KARDBISH, DIVORCED AND HOT SINCE RENARRIED

Notuishstanding anything to the contrary contained in
the mortgej~s to which this Rider is attached, Lender and
Borrower agrer that the loan secured by the mortgage shall
be assumable-oy a Third Party, hereinafter referred to as
the Transferor, caly upon the express conditions as are
hereinafter set forth,

1. Transferor completes and submits to Lender a
completed application for a loan in the amount of the then
outstanding principal talance and Transferor qualifies for
loan in that amount and o:nerwise complies with Lender's
loan criteria.

2. The Lender may in its sole discretion assess to the
Transferor a fee in the amount ~f not wore than 3% of the
outstanding principal balance oi ‘he loan for and in
consideration of allowing transfercc to assune Borrower's
loan.

3. Notwithstanding the foregoing, the Transferor and
the property must qualify for a lcan purspant to Lender's
standard underwriting criteria before Lenacr shall be
obligated to permit assumption of the above “Za2scribed loan.

All of the other terms of the above described note and
nortgage will remain in full force and effect.

IN WITNESS WHEREOF Borrower has executed this Rider the

281H_ day of __ JUNE . 19_84 .

74 , -
[ LS

LYNDA & KARDISH




