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MORTGAGE
AUGU ST 1 1988
1o, THISYORTGAGE, CSpunty mEUs A0 0By ¢ Jaies 1. Crabowski 7.
(~“Borrower™) This Secun!y [nstrumentis gnente
F!DEL!TY EECERAL. ‘SAVINGS AND LOAN ASSOCIATION OF CHICAGO. .. . which norpnued :mdeuumg
under the laws of ..o 1inited Statas of America.... ... s and‘boscaddrcssn e
( Lcndcr )

5455 Wes!t. 8elmor. A/enue. Chi:ag?cﬁjwowg)}m & 007500 T

Borrmeraues Lcndcfﬂcoﬂnapalsumof TV oMY o VNIAMY L
S s 80,000.00 ). Thisdebt .scudcnccdbs Borrower's note

Dollars (U. FI VLU
dated :he same date as tlus Se,.u Ll.y lnstrument {"*Note™), which pmnda !'or monthly pavments. with th- full debt. if not
1.2018. ... Tias Secunty Insirument

paid carlier, due and payableon . SEFTEMBER......
secures to Lender: (a) the rtpn)mcr of the debt evidenced by the \olc m'h intercst. and all rencwak. cxtensions and
modifications; (b) the payment of alt o2 he¢ sums, with interest, advanced under paragraph 7 o protect the secunty of this g
Secyrity Instrument; and (c) the perforaance of Borrower's covenants and agreements under this Sccunity Instrument and &)
the Note. For this purposc. Borrower does nenby monp;e. gram andm\ to Lender the l'ollowmg described property 9-3
located in ......-- - errrer.. County, Hlinois: T
Lot 30 in Plum Grove Estates Unit 2, a Subdivision in Section 35, Township 42 ::3
North, Range 10 East of the Third Priricipal Meridian in Cock County. Illinois. f o&)
»ib
LEPT a1 <1
THILIT TiReN 13vs 38798/88 1% 16
#2912 H g2 W --SRO-TSLT2

CHod CoHNT SECDRIER

Permanent Tax Index No:02-35-301-031-0000

Pala:xne

which has the address of ...28% Brisrwood
{Strear el

IHINOISEO06T. oo eceeeeeaeeeceeeececrenrananen ("Property Address™);
{IJp Cooe]

TOGETHER WITH all the improvemems now or herealter crected on the property, and all casements, rights,
appurtenances, rents, royalties. mincral, oil and gas rights and profits. water nghts and <tock and all fixtures aow or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. All of the
foregowng is refesred 1o in this Security Instrument as the “Property.”™

BORROWER CTOVENANTS that Borrower is lawfully scised of the cstaic hercby conveyed and has the nght 10
mortgage. grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants »ith
limited vanations by jurisdiclion to constitutc a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM WSTRUMENT Form 3014 12/83
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if Lender required mortgage insurance as a condition of mzking the loan secured by this Secunity Instrument.
Borrower shall pay the premiums required to mantain the insurance in effect uatil soch time as the requarement for the
wnsurance ierminaies in accordance with Borrower’s and Lender's wntien agresment or applicabic law

8. Inspection. Lender or its agent may make reasonabic cntrics wpon and inspections of the Propenty. Lender
shall giv e Borrower notice at the time of or prier 10 an inspection specifving reasonable cavse for the inspect:on

9. Comdemustion. The proceeds of any award or claim for damages. direct of conseguential. in connecticn with
any condemnation or other taking of any part of the Property. or for convevance in hicu of condemaation. are hereby
assigned and shatl be paid 10 Lender.

In the event of 1 total 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Secunity
Instrument. whetber or not then due. with any excess paid to Borrower. In the erent of a partial 12kiee of the Propernty.
unless Borrower and Lender otherwise agree in writing. the sums socured by 1his Secunity Instrument shai? be redoced by
the amount of the proceeds multiplied by the following fraction: (2) the tofal amount of the sums socured immodmaicly
before the taking, divaded by () the fair market value of the Propenty immediately before the taking Any balance shail be
paud to Borrower.

If the Property is abandoned by Borrower. o if, afier notice by Lender 10 Borrower that the condemnor offers 1o
make an award ¢ settie a claim for damages, Borrower fails (0 respond 10 Lender withun 30 days 2fter the date the notace s
piven. Lenderis avihorized to collect asd apply the proceads. at its optson. cither to restoration of repair of the Property o
to the sums securer’, bv this Security Instrument. whether or not then duc.

Unless Lend 1 2 %d Borrower otberwise agree in wniting. any apphcation of proceeds 1o principai shall not extend oe
postpon= the due date o7 tie monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower (N2 Teleased: Forbearance By Lewder Not a Waiver. Extenuion of the ume for payment or
modification of amortizat.ow: of the sums securned by this Security lnstrument granted ¥ Lender ¢ any saocesser in
interest of Borrower shall no” op .rate 10 release the hiability of the onginal Borrewer or Borromer’s succoson in intetest.
Lender shall not be required (0 sommence procecdings against any suCCessor in nteresl of refusc 1o cuend time for
payment or otherwise modify a™ rtization of the sams secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borrower’s s accessors in interest. Any forocarance by Lender in exercising any nght os remedy
shall aot be 2 waiver of or preclude the 2«r. cise of any right or remedy.

11. Successors and Assigns Bouad: -">3at and Several Liabitity: Co-signers. The covenants and agreements of
thss Secunity [nstrument shall bind and benc it th » successors and assigns of Lender and Borrower, subject 1o the peontsions
of paragraph I 7. Borrower™s covenants and ag-er.oents shall be joint and several. Any Borromer who oco-wzas this Secomy
Instrument but does not execute the Note: (2) s co-sgning this Secunity Instrument only 1o mortgage. gran: and convey
that Borrower's interest in the Property under the (er ne of this Security instrument: (b) 1s not personally obligated o pay
the sums secured by this Secunty Instrument:; and (¢! =z2rees that Lender and any other Borrower may agree ta oxtend.
modify. forbear or make any accommodations with recgard *n the terms of this Socunty Instrument eor the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sacunr:: Instrument is subyect to a faw which sets maumum Jean
charges. and that law is finally interpteted so that the intcres. or other loan charges coilected or to be colkected in
conncction with the foan exceed the permitted limits, then: (3) an:: such laan charge <hall be reduced by the amount
necessary to reduce the charge to the permitied limit: and (b) any “orus already cotiected from Borrower which exceeded
permitted iimits wall be refunded to Borrower. Lender may choose 127 plake this refund by reducing the princpal owed
under the Note or M making a direct payment to Borrower. € a refund rer’ uces pnncipal. the reduction will be treated as a2
partial prepayment without any prepayment charge under the Note.

1). Legisiation Affecting Lender’s Rights, If enactment or cxpraticn of apphcable laws has the cffect of
rendening any provision of the Noie or this Security Instrument unenforceable according 1o its terms. Lender. at its option.
mayv require immediate payment m full of all sums secured by this Secunity [pctzament and may 1nvoke any remoedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the siepu soecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty instrument's].all'oe given by delinening it or by
mailing 1t by first class mail unless applicable law requires use of another method. The aldice shal! be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nota. 1o ] 2nder shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticr. 10 Hlorrower. Any nolke
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendur viacis given as provided
in this paragraph.

15. Governiog Law; Severability. This Sccunity Instrumenst shall be governed by federal taa _und the law of the
junisdiction in which the Property is located. In the event that any provicion or clause of this Secunty [nstiument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Secunty Instrumeal o the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instruinent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Traasfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in i s sold or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower i< nnt a natural
person} without Lender's prior written consent, Lender may. al its oplion. require immediate payment in full of all sums
sccured by this Security Instrument. However, this option shall not be excrcised by Lender i exercise 1s prohibited by
federal law as of the date of this Security [nstrument.

If Lender exercises this option. Lender shaff give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd. Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstste. If Borrower mects certain conditions, Borraower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior 10 the carlicr of: {a) $ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Secunity Iastrument and the Noic had no accclerahon
accurred: (b} cures any default of any other covenants or agreements; (¢) pays all sxpenses incurred in enforcing this
Secunity Instrument. including. but not limited o, reasonable attorneys’ fees; and (d) takes su~h action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nights in the Property and Bosrower's
obligauion to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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(3 or 5 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thiv  +  davof AUGUST ‘ . .19 €8 . and
15 incorporated into and shall be deemed 10 amend and supplement the Morigare. Deed of Trust or Security Deed
{the ~*Security Instrument ") of the same date given by the undersigned tthe * Borroner™ ) 10 wxure Rosrowner’s Ad-
justable Rate Note (the *"Noie™ 1o FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Beimont Aveaue. Chicago. IHinois 60641 (the “"Lendes™ ) of 1the samd date and coneting the property
described in the Security Instrument and bocased at:

.. 284 Briarwood Falatine Illinais. 60067
{(Property Addresy)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS SOTE LIMITS THE MAXIMUM AND
MINIMUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

ApprrsovaL Covenants. In addition 10 the covenants and agreemenis made 1n the Sccunty instrament.

,rD Bocrower and _vader funher covenant and agree as followns:

A. INTERES[ RATE AND MONTHLY PAYMENT CHANGES

The Note provides 7o a0 mitial anterest rate of . 10.000. T The Note provides for changes 1n the interest fate and
g the monthly paymeias o follows:

J

4. INTEREST RATE A2«D SMHONTHLY PAYMENT CHANGES
§{A) Change Dates

The intcrest rate § will pay (na:’ ~hange on the first day of SEPTEMBER L 1R3 . and on that
day every 60 th monih thercifier Each datc on which o inicrest 1ate cocid change v called a “Change
Dawe ™

(B) The Imdex

Beginming with the Arst Change Date. sy 3itrrest rate wiil he baved oon an inden The “Iadex™ 1 the ueekly
average yickd on Unued States Treasury secuntics 24usted 1o 2 constant matuny of ) .
. years, . made avas)-Sle by the Federal Rewene Board  The mowt recemt Index

days before cach Change Darc 1s called 1he ~Currem faden ™

If the Index 13 no longer avadable. the Note Holde will chwxcvie 2 pew 1ndex mhach s hased upon comparable
izformauson The Note Holder will give me notce of this choxr

{C) Calkculation of Changes

Before cach Change Date. the Note Holder wilt calculate ‘m ren interess rate by adding .
THC. AND OME-HALF . ... .. percentage pomnts { 2.500 . %) wine Crooent Index The Naote Holder waill then
round the result of this addinon o the nearest opc—cighth of onc percealage ount (0 125% ;i This rousded amount
will be my new ntcrest rate unul the next Chaage Date.

The Note Holder will then determine the amount of the monthis paymost Mzt would be wufhaent so repay the
ponapal  am expected 10 owe at the Change Datein folt on ihe maiants daic a1 - =ex inferest rate :a subatantally
equal payments. The result of this calculanon will be the new amount of my mon hiy-pasment

(D) Limitations on Interest rsie Changes

The rate of interest that | am required 10 pay shall never be increased or Secreased »n a single change date by
maovre than . TRO percentage points § 2. 000 ) from the interest thal 1 hate been paving v b faw change date.

The interest rate charged by the Lender can be increased by a2 mavumum of FIVE CTCCNIALT POUDLS
¢ £.0006 ) prior 10 the maturity date. The intcrest rare charged w the Lender cannos Tall bitom . 5.000 pet-

cenfage points.

(E) Fflective Drate of Changes

My new interest rate will become effective on cach Change Date. § wili pay the amoun! of my new monthiv pay-
ment beginning on the firs monthly payment daie after the Change Date uatil the amount of my monthly payment
changes again.

{F) Notice of Changes

The Note Holder will defiver or masil 10 me a notice of any changes 1n my inlersd rate and the amount of my
monthly payment before the effective date of any change. The notice wijl include information required by lan 0 be
given me and also the title and 1elenhonce nember of a person who will anvwer any question [ mas: have regarding the
notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Secunsy Instrument 1s amendced 1o tcad as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properts or any interest
in i 1s sold or transferred (or if a2 benefical inierest in Borrower is sofd or transferred and Boreower 1s not a natwurat
person) without Lender’s prior wekien consent. Leader may. at its optien. requife smmcdiate payment 1an full of alt
sums secured by this Security Instrument. However, this opiion shall not be cxercised by Lender of exerase s
prohibited by federal iaw as of the daie of this Secunty Instrument. Lender also shall not exerase this opionf: {a)
Bosrower causes 1o be submitted 10 Lender informauon required by Lender wo evalvate the intended transferec asf a
new loan were being made to the transferee; and (b3 Lender reasonably determines that Lender’s secumy will not be
ympaired by the loan assumpuion and that the nisk of a breach of any covenant or agreement in this Secunty
instrument 15 accepiabdle w Lender.
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