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This lndeature, Made this 5th day of Augus . , 1988 | between
M his wife
Alfonso Cortes, XCBRBRUYSY and Juliana Aranda, m@%& . .Mortgnsor. and
Crown Mortgage Co,~===w==-==- ——————— - e e e e e S S LS s LS A=
‘S;) a corporation organized and existing vnder the laws of The State of Illinois ‘ ‘

; Stade of Ilinols U N O F Fl‘ Ig@gE 9P4 / CHC § 103529-4

Mortgagee. !

? Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note benring even
date herewith, in the principal sum of Eighty Nine Thousand and No/l00ths=re=m-~emmen-= ittt

(§ 89,000.00 ) Dollars

payable with interes, at tae rate of One ﬁaff per centum ( 10, 50---%) per annum-on the unpaid balance until pald, and made
payable to the order of th- Monzagee at lts office jn  Oak Lawn, Illinois 60453

or at such other place as ik 2clder may designate in writing, and delivered; the sald principal and interest being payable in monthly in-

staliments of Eight Hun.ur i-Fourteen and 12/100ths Dollars (§814.,12--~- )

on the fiest day of sept, 1 » 1988 , and a like sum of the first day of each and every month thereafter until the note is fully

paid, except that the final payment f principal and interest, if not sooner paid, shall be due and payable on the first day of
August 1 018,

Now, therefore, the said Mortgagor, for the betier seenring of the payment of the said principal sum of money and interest and the perfor.
mance of the covenants and agreements herein container!, does by these presents Mortgage and Warrsnt unto the Morigagee, its successors
or ussigns, \he following described Real Estate situate, \viup; and being in the county of Cook '
and the State of [llinois, to wit;

LOT 5 IN LEAHY AND MAGLE'S SUBDIVISION OF IUNIT 3, BEING A SUBDIVISION OF THE
WEST 3/4 OF THE NORTH 1/2 OF LOT 2 IN ADMIWSTRATORS DIVISION OF THE EAST 1/2
OF THE SOUTHEAST 1/4 AND THE SQUTHEAST 1/4 Of "HE NORTHEAST 1/4 OF SECTION €L
4, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THLRYD PRINCIPAL MERIDIAN, IN. C 8
COOK COUNTY, ILLINOIS. oo ; 0
- «}
2
-
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8949 §. 49th Avenue, Oak Lawn, Illinols 60453 _ | : e

Tegether with all and singular the tenements, hereditaments and appurienances thereunto belonging, anc e rents, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or nower, and all plumb-
ing and other fixtures in, or that may be placed in, any buildmx now or hereafier sianding on sald land, and also I eae estate, ripht, titie,
and nterest of the said Mortgagor in and 10 said premises,

To bave and to hold the above.described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  materia) men (o atach to said premises; to pay (o the Mortgagee,
and assigns, forever, (or the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (Ijasum "¢
free from all rights and benefits under and by virtue of the sufficient 1o pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of llinois, which said any tax or assessmemt that may be levied by authority ol the
rights and benefits the said Mortgagor does hereby expressly State of lllinois, or of the county, 1own, village, or city in which
reicase and waive, the said land is situate, upon the Morlgagor on account of the -~

ownership thereof; (2) a sum sufficient to keep all buildings that-.”

Apd sald Mortgagoer covenants and agrees: “may at any time be on said premises, during the continuance of

said indebtedness, insured for the benefit of the Morigagee in

To keep said premises in good repair, and not 1o do, or permit  such forms of insurance, and in such amounts, as may be re-

10 be done, upon said premises, anything that may impair the quired by the Mortgagee.
value thereof, or of the security intended o be effected by virtue

Thia form ls used In connection with mortgages Insured under the one- 1o tour-damily programs of the National Housing Aot which provide
for periodic Morigage Insurance Premium payments.

Previous Editiona Qbsolete Page 10t 4 HUD-92118M{10-85 Edition)
: 24 CFR 203.17(a)
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in case of rhc tefusal or neglect of the Morigagor 10 mke
such payments, or to satisfy any prior lien or incumbrance other

~. than that for taxes or assessments on said piemises, Of 10 keep

88357403

sald premises in good repair, the Morigagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein morigaged as in its diseretion
it may deein necessary for the preper preservaiion thereof, and
uny. ingnheys so paid or expended shall become so much addi.
tional indebtedness, secured by \his morigage, 10 be paid out of
proceeds of the sale of the morigaged premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
norigage to the contrary notwithstanding), thas the Morgsgee
shall not be required nor shall it have the right 1o pay, discharge,
ar cemove any 1ax, assessmeni, or tax lien upon or against the
premises described hercin or any part thereof or the improve.
ments silualed thererd, so long as the Mortgagor shall, in good
faith, cuntest the sameor the validity thereof by approprime
Jegal proceedings brougntin a court of competent jurisdiction,
which shall operate to pievip? the collection of the (ax, assess.

" ‘ment, or lien so contested 2nd the sale or forfeilure of the said

premises or any part thereof 16 2otisfy the same.

And the said Mortgager furlber Covenants and agrees as
follows:

Thar privilege {s reserved to pay the debe #i whole, or in part,
on any installment due date,

Thai, together with, and. in addition to, the mon‘hl:. sayments
af principal and interesy payable under 1he terms of the ros
secured hereby, the Merigagor wil) pay to the Morigagee, s the
first day of each nionih uniil the said note is fully paid, the
following sums:

(a) An amount sufficient to provide 1he holder hereof with
funds 10 puy the next morigage insitcance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in Jieu of & mortgage insurance premium) if they are heid
by the Secretary of Housing and Urban Development, as follows;

() 17 and so long as said note of even date and this instru.

© ment are insured or are reinsured under the provisions of the Na-

tional Housing Act, 8n amount sufficient (o accumulate in the
tands of the holder one {1) month prior 10 its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds (o pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the Nationg! Housing
Act, 25 amended, and applicable Reguiations chereuader: or

(1) If and so jong as said note of even date and this instru.
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in lieu of 8 mortgage insurance
premium} which shail be it an amount equal 1o one-twellth
(1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into accoun
delinquencies ai prepayments;

{h) A sum equal to the ground rems, If any, next due, pluy
the premiums that wifl next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (afl as estiriated by the Morigagee) less gl sums aliendy paid
therefor divided hy the number of months 1o elapse before one
month prior 1o the date when such ground rents, premiums, taxes
and assessment- will become delinguent, such sems 10 be held by
Morigagee in trust to pay sald ground rents, premiums, taxes and
special assessments; and

() Al payments mentioned in the two preceding subsections
of this paragraph and all psyments to be made under the note

COPY .

sccured hereby shall be added togeiher and the aggregaie amount
thereof shall be paid by the Muostgagor each momih in a single
payment 10 be aplied by the Morgagee to the following items in
the order set lorth:

)] p.remium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monihly
chnrsc {in lieu of morigage insurance premiumj, as the case may

{ll) ground renis, if any, taxes, special assessinents, fiee, and
other hazard insurance premivms;

(iil} interest on the note secoured hereby:

(IV1 amortization of the peincipal of the svid nole: and

(VY late charges, .

Any defiviency in the amount of any such aggregate monihly
payment shall, unlews made good by the Mortgagor prior 10 the
due date of the next such payment, constitute &n evént of defauh
under this morigage. The Mortgagee may collect a “late charge
not 1o exceed four cents {4°) for each dollar ($1) for each pay-
ment more than Gfieen (15) days in arrears, 10 cover the extra
expense involved in handling definquent payments.

If the total of the payments made by the Morigagor under
subsectiun (b) of the preceding paragraph shall exceed. the
amount of the payments actually made by the Monigagee for
ground rents, 1axes, and assessments, of insurance premiums, as_
the case may be, such excess, if the loan is current, at the option
of the Moiigagor, shal) be crediled on subsequent payments (o be
made by the Morigagor, or refunded 10 the Monigagor. If,
however, the monthly payments made by the Morigagor under
subsection (b) of the preceding paragraph sha!l not be sufficient
10 pay ground rents. 1axes, and assessments, o insurance
premiums, as the cast may be, when the same shall become due
and payable, then the Mortgagor shall pay 1o the Morigagee any
amount ficcessary 1o make up the deficiency, on or belfore the
date when payment of such ground rents, taxes, assessments, or
ircurance premums shiall be due, 1T a1 any time the Mortgagor
shall ‘e~der 10 the Morigagee, in accordance vith the provisions
ol"th¢ nute secured hereby, full payment of the entire in-
debtediess rerresented therely, the Morigagee shali, in com-
puting the ¢mouay of such indebtedness, credit 10 the account of
the Mortgagoi 7i_rayments made undes the provisions of subsec.
tion {g) of the plecoding paragrap’ which 1he Mortgagee has not -
becoms obligatcd 14 pry to the Secretary of Housing and Urban
Development. and any baiance semaining in the funds ac-
cumulated under the provisiuns of subsection (8/ of the preceding
paragraph. If there shall be a Jetvalt under any of the provisions
of this mortgage resulting in ¢ putlic sale of the premises coverad
hietebry, or if the Mortgegee acquires (ae property otherwise after
default, the Mortgagee shall apply, »* the time of the commence-
ment of such proceedings or at the tivie the property is orlierwise
acquired, the balance then remaining io (he funds accumulnted

+ wunder subsection ¢4 of the preceding paragraph as a credit

against the amaount of principal then renaining unpaid unde: wid
note and shall propely adjust any payments which shall fave
been made under subsection o) of the preceding paragrapl:.

And a5 additionul security (or the payment of the indebiednesy
afuresaid the Martgagor does hereby assign to the Mongagee all
ihe rents, issues, and profits now due or which may hereaiter
hecome due or the use of the premises hereinabove described,

That he will heep 1he improvements now existing or hereafier
erected on the mongaged propeny, insured as ay e required
from ume to time by the Morigagee against loss by fire and
other hazards, casualies and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made herejnbefore.
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Witncw the hand and seal of the Mortgagor, the day and year first written,
’ : . -
(SEAL) ,4£;ﬁg7<; SEALJ
Alfongo Cortes, JRCEWeREIS: Juliana Aranda, AQORGBGRER
z (SEAL] (SEAL)

§tate of Mincls

Coucty of Q00K

IR THA UNDERSIGN
aforesald, Do Hereby Certify That - - ALFONSO OORTES
and  JULIANA ARANDA . his wife, personally known 1o me to be the same
personwhosename S ARE sv'zeribed to the foregoing instrument, appeared before me this day in person and acknowledged

that TH};Y signed, sealed, and deliveierl the sald instrumentas THEIR  free and voluntary act for the uses and purnoses
therein set forth, including the release and wo.ver of the right of homestead,

+ & hotary public, in and for the county and.Sme

Given under my hand and Notari

iy Pcorder's Office of
County, Illincis, onthé

m., and duly recorded in Book

THIS DOC WAS PREPARED BY:
CROWN MORTGAGE CO.

SUSAN C, BLOCK

6131 W, 95th STREET

OAK LAWN, ILLINOIS 60453

1800174374000
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Attached to and made a part of the FHA Mortgage dated -

August 5 19_gs , 'between Crown Mortgage Ceo.,

mertgagee and _plfonso Cortes, A Bachelor and Juliana Aranfia, A Spinster

) Mﬁﬁféﬂgﬁwa&os/oms 09344‘563

CODK COUNTY RECORDER

The mortgages shall, with the prior approval of the Federal
‘Housing Commissioner, ox his'designeg{vgeclara all sums

.secured by this mbctqage to be immediately due and payable

if all or a part of +tliz property is sold or otherwise transferred
'(other than by devise, descant or operation of law) by

the mortgager, pursuant to & contract of sale executed

not later than 12 months after ‘cre date on which the mortgage

is endorsed for insurance, to a purchaser whose credit
has not been approved in accordance wita the requirements
of the Commissioner. (If the property is” hot the principal

or secondary residence of the mortgagor, "24 months® must

be substituted for "12 months.")

88357404
iz ool Q/ ﬁ%

Alfons( Cortes, X{EXKOENY Ju¥iana Aranda,

AL M
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