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MORTGAGE

- T!-[!-;Se hmqgl‘zg-:gc::i(s}ls (“Security Instrument™) is given on JULY 29th -88—357597 ’

LIANG TERENCE CHANG, MARRIED TO LING TU CHANG

(“Borrower™"}. This {e¢r:rity Instrument is given to

AFFILIATED BANK/MORIH SHORE NATIONAL , A NATIONAL BANKING ASSOCIATION '
which is organized and exisfing under the laws of THE UNITED STATES OF AMERICA , and whose address is
1737 W. HOWARD STREET (FICAGO, 1L 60626 :
{*'Lender™).
Borrower owes Lender the princirzisum of

TWENTY EIGHT THOUSAND & 0@/ 100

Dollais (UU.S.% 28, 000 . 0 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumsnt (*Note"), which provides for monthly payments, with the full debt, it not
paid earlier, due and payableon AUGUST 1, 2718 This Security Instrument
secures to Lender: (a) the repayment of the decteridlenced by the Note, with interest, and all renewals, extensions and
moglifications; (b) the payment of all other sums, Witk in(erest, advanced under paragraph 7 to protect the security of this
Seeurity Instrument; and (¢) the performance of Borrevei's covenants and agreements under this Security Instrument and
the Note. Far this purpose, Borrower does hereby morigage, grant and convey 1o Lender the following described property

located in COOK County, Illinois:
UNIT NO. 18 IN RIDGE ESTATES CONDOMINIUM AS DILINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTAIF: Y.OTS 2, 3 AND 4
IN MARSHALL'S SUBDIVISION OF LOT 4 IN COUNTY G hrK'S DIVISION OF
SECTION 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF 7aR
THIRD PRINCIPAL MERIDIAN, IN CQOCK COUNTY, ILLINOI3, "HICH SURVEY 1S
ATTACHED AS EXHIBIT “A" TC THE DECLARATION OF OCHMLUOMINIIM AS .
RECORDED AS DOCIMENT NO. 24794964, TOGETHER WITH ITS JNDLVIDED
PERCENTAGE INTEREST IN THE OCMMON ELEMENTS, ALL IN QOOn CTNIY,
ILLINOIS.

Q7¢ 108/ FF5e,

TaX ID # 11-38-314-013-1918

which has the address of 7355 N. RIDGE ROAQ,JNIT #18
* 17
1linois 12-?%60%? ("*Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaliies, mineral. oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER CTOVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right o
merigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioaal use and non-uniform’ covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering recal property.

{LLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/53\
@M-BFHLI 18801 VMP MOATGAGE FORMS » (3131293-8100 ¢ 180018717281 Amended 5/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalf give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Coademnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event! of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Tastrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or il, after notice by Lender to Borrawer that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days alter the date the notice is
given, Lender is rathorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea vy this Security Instrument, whether or not then due.

Unless Lend<r rad Borrower otherwise agree in wriling, any application of proceeds 10 principal shall not extend or
postpone the due date of i be monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nut Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortizaiion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Urarate to release 1he liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexercize of any right or remedy.

11. Successors and Assigns Boury; Joint and Severa! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi* (nc successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a_reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is'co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under therinas of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and ‘=) ngrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with régard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [fihe loan secured by this Security Instrument is subject to a law which sets maximum lodan
charges, and that law is finally interpreled so that the inwcrosy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: \2¥ say such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any_siims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o nake this refund by reducing the principe) owed
under the Note or by making a direct psyment to Borrower. If a refund riduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note. )

13. Legislation Affecting Lender’s Rights, If enactment or expirniinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acecrding to its terins, Lender, at its option,
may require immediale paymeni in full of all sums secured by this Security Iusfiument and may invoke any remedies
permitted by paragraph 19. IF Lender exercises this option, Lender shall take the st ps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument 2ozl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The npstice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticy 1o Lender shall be given by
first class mai} 10 Lender's address stated herein or any other address Lender designates by noticeio Sorrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lend>r w'ien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1a:v 7ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jasirument or the
Note conflicts with applicable law, such eonflict shall not affect other provisions of this Security Instruiiesic or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the
Noie are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of 1the Note and of this Security Instrument.

17. Transfer of the Property or a Heneficial Interest in Borrower. If all or uny part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. : :

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nut less than 30 days from thie date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, IT Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such ather period as
upplicable faw may specify for reinstatemeny) before sate of the Property pursuant to any power af sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Insirument. Those conditions are that Barrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d} (akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligatian to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if no neceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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UNOFFICIAL,GOPRY, ;

FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th day of JULY L1988 |
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed
(the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's
Fixed/ Adjustable Rate Note (the "Noie™) to AFFILIATED BANK/NORTH SHORE NMATTIOMAL

s, A NATIONAI. BANKING ASSOCIATION (the “Lender™)
of the same date and covering the praperty described in the Security Instrument and located at:

7355 N. RIDGE ROAD UNIT #18 CHICAGO, ILLINOIS 60626
1 Property Address)
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
SDRROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
AJUSTABLE RATE TO A NEW FIXED RATE.
Avbrrweias, Covesasts,  Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthir covenant and agrec as follows:
A, ADJUSTABY.E RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 9,800 %. The Note alse provides for u change in the
initial fixed rate to anaZjusiable interest rate, as foliows:
4. ADJUSTABLE INTZREST RATE AND MONTHLY PAYMENT CHANGES
1A} Change Dates
Theinitial fixed interest raze | will pay will change to an adjustable interest rate on the first day of AUGUST
1993 »and on that day~<vwey 12th month thereafter.  Each date on which my adjustable interest rate could
change is called a "Change Date™
(B The Index
Beginning with the first Change Sare, m) adjustable interest rate will be based on an Index. The “Index™ is the
weekly uverage yield an United States Trosdvry securities adjusted (o o constant maturity of | yeuar, as made available by
the Federal Reserve Board. The most rece u ‘paex ligure available as of the date 45 days bcfoE‘ cuach Change Date is

called the “Current Index.” THE INITIAL IpDEX VALUE FOR THIS LOAN IS 7.879 2 LTC
If the tndex is no tonger available, the Nuote violder will choose 4 new index thit is b n comparable

information. The Note Holder will give me notics of (his choice.

{C)y Catewlation of Changes

Before each Change Date, the Note Holder will calcviate my new interest rate by adding TWO & THREE FOURTHS
percentage points ( 2. 758 %) to the Current Index.” Tie, Note Holder will then round the result of this addition
to the nearest one-cighth of one percentage point (0.125%). SubiZc? o the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate unil the next Change Date.

The Note Holder will then determine the amount of the wonthly=payment that would be suflicient to repay the
unpuid principal that 1 am expected to owe at the Change Date in full on the Maturity Date a1t my new interest rate in
substantially equal payments. The result of this calculstion will be tie sew amount of my monthly payment.

(D) Limits on lnterest Rate Changes

The interest rate | am required to pay at the first Change Date will not be/greater than 11 .89 %or less than

7.800 % . Thercafter, my adjustable interest rate will never be increasec «r décreased on any single Change Date
by more than Iwo percentage points (2.0%) from the rate of interest [ have been payir g for the preceding 12 months. My @
interest rate will never be greater than 14 . 800 %, which is called the ‘*Maxizium Rate'". h

(F) Effective Dute of Changes u

My new interest rate will become effective on cach Chiange Date. | will pay the amouatofdny new monthly payment N
beginning on the iirst monthly payvment date after the Change Date until the amount of my riwnchly payment changes 23
again. N

{F) Notice of Changes o

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest ri teund the amount of =}
my monthly payment before the effective date of any change. The notice will include information required by law 10 be
bin.n me and also the title and elephone number of 4 person who wilk answer any guestion | may have regarding the

noti¢
B. FIYED INTEREST RATE OPTION
The Note provides for the Borrower's optian to convert from an adjustable interest rate with interest rate limits to n

new fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION
{A) Option to Convert to Fixed Rate
I have a Conversion Option that 1 can exercise unless 1 am in default or this Section S{A) will not permit me to do s0. _
The “Conversion Optivn™ is my option to converl the interest rate | am required to pay by this Note from an ddjuiiublc -t
rate with interest rate limits to the fixed rate caleulated under Scction 5(B) below. :
The conversion can oniy take place on the first, second or third Change Date. Each Change Date on which my
interest rate can converl from an adjustable rate 10 a fixed rate also is called the “Conversion Date.” 1 can convert my
interest rate only on one of these three Conversion Dates.
I 1 want w exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that 1 want to do so: {ii) on the Conversion Date, | must not be in default under the
Note ar the Security lasteument: (i) by a date specified by the Noie Holder, 1 must pay 1he Note Holder a conversion
MULTISTATE FIXED  ADJUSTABLE RATE RIDER— 1 YEAR CONVERTIBLE—Single Famiy—Fannie Mae Uniform Instrument Form 3122 12/87
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THis CONDOMINIUM RIDER is made this 29th dayof 1988 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower’) to secure Berrower's Noic to

AFFILIATED BANK/NORTH SHORE NATIONAL, A NATIONAL BANKING ASSOCIATION (the “‘Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
7355 N. RIDGE ROAD UNIT #18B ig:[-IICA%Jd:‘“:FLIbDIS 62626

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

RIDGE ESTATES
{Name of Condominium Project)

(the “Conduminium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association®) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and bencfits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condeominium Obligations, Borrower shall perform all of Borrower’s obligations under thé Condominium
Project's Constituent Documents. The “Constituent Documents” are the: (i} Declaration or any other document which
creates the ConZominium Project; (it) by-laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shall
promptly pay, when<lue, all dues and assessments imposed pursuant to the Constituent Documents,

B. Hazari Vsarance, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “‘blanke’ piticy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amovats/ for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “'extended ccr erage,” then:

(i) Lender waires (e provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmen(s far hazard insurance on the Property; and

(i) Borrower's obiigation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that tae recsired coverage is provided by the Owners Association policy.

Borrower shall give Lender prom it notice of any lapse in required hazard insurance coverage.

In the event of a distribution of ha-ard insurance proceeds in lieu of restoration or repair following a loss to the
Property. whether 1o the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured 2y the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shtil take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance puilrv acceptable in form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or ar y part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are-hiereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Irstrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, exceyt ritar notice to Lender and with Lender's prior written
cansent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condomisi.m Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casi»zity or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any pravision of the Constituent Docunents 7 the provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of seitianagement of the Qwners Association;
or

(iv) any action which would have the effect of rendering the public liabifi(y insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, tucn Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bariowe secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bearin*srest from the date of
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrov/errequesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomir v Rider.

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Flnancial Law Forms™
Form 1823
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