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MORTGAGE 88357871

THIS MORTGAGE is made this. . . 2860, ., dayof,.......

19. BB, . between the Morigagor, ROBELS D: | Young, Jr, & Karen M. Young,
Karen M. Cooley | (herein “Borrower™), and {he MOMGEES, . o .o v viarnartossronrssrsarsns

Cereseasaes ....Horizon Federsgl, Savings .Bsok.............,scorpaoration organized and

existing under the laws of .. ... Fhe. Undted, Srates O America L e

whose addressis. . .....8%.8lencoe Boad...........

vee.s... Hobhaxd . Woods,. 1L, 60023, .

WiiEREAS, Borrower is indebied to Lender in the principal sum of U.S. s Twenty, Thousand & Ne/100($20,000.00)
which indebtedness is evidenced by Borrower's note dated .. ., July 18, 1988 _.,.. and extensions and renewals
thereof (yereiis *ilote™), providing for monthiy installments of principal and interest, with the balance of indebtedness,
i not sconer paid “lue nsd payableon . . JWLY, 3Q.. 1995.. ...

nis wike. Formeriy knownas

.
.« )

e e ars

To SECURE (o eridter the repayment of the indebledness evidenced by the Note, with interest thereon; the payment
of all olher sims., with Fatarest thereon, advanced in accosdance herewith to prolect the securily of this Morigage; and
the performance of the (ovipants and agreements of Borrower herein contained. Borrower does hereby mortgage. grant
and convey to Lender the friloriing described property located in the Countyof . .. £ook veesssa s Stateel
Hlinois: :

The North 16 feet of Lot 37 and the South 15 feet of Lot

34 in Black 1 in-William ‘€, ¥otterman's Irving Park Boulevard
Subdivision in the Norhtwes!. % of Section 24, Township 40 North,
Range 13, East of the Third Yriocipal Meridian, in Cook County,
Illinois.

Permanent Real Estate Index Number: 253-24-~100-027

pPT—o1 $14.00
71111 TRAN {489 GB/09/0856 10:42:00
i # A BB -JISTHTL
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Chicage.......c...
IStieet ) {Caty]

(herein " Property Address™);
j2p Code}

TOGETHER with all the improvemenis now or herealter erected an the property. and all ensemenls, rights,
appurtenances and rents all of which shall be deemed 10 be and remain a part uf the property cavered by this Morlgage;
and all of the fureguing. logether with said property (or the leaschobd estate T 1his Mortgnge is on a leaseliold) are
hereinaltier relerved o as the “Property.”

Borrower covenunts [hat Borruwee is lawfully seised of the estate bereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Praperty is unencupthered, except for encumbrances of record. Borrower
covenanis that Borrower warrants and will defeud geuerally the title to the Properiy against alt claims and demands,
subject to encumbrances of record.

. -
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UNIFOUM COVEN.\NTMN m endfr cofeflant dn e as [fllo
1. Payment of Prin 1 grosl. Borrgw 1 it IS g pif prijicipal and interest

‘indebledness evidenced by the Note and late charges as provided in the Nole.

2. Funds for Taxes and lasurance. Subject to applicable law or a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein " Funds™) equal to one-twellth of the yearly taxes and assessments (including condominium and
planned unit development assessiients, i any) which way attain priocity over this Mortgage and ground rents on the
Property, if any, plus onc-lwellth of yearly premium instalhuents for hazard fusurance, plus ane-twellth of yearly
premium installments for morlgage insurance, il any, all s reasonably estimated initialiy and from {ime to time hy
Lender on the basis ol assessments and bills and reasonable estimales thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutionad lender.

IS Borrower pays FFunds to Lender, the Funds shall be held in an instilution the depasits or accoults of which are
insurcd or guaranteed by a Federal or state agency lincluding Lender if Lender is such an institution), Lender shall apply
the Funds (o pay said tases, assessments, insurance preminms and ground rents. Lender may not charge for so holding
and applyling the Funds. analyzing said account or verifying nnd compiling sald assessments and bills, unless Lender
pays Borrower interest on the Fumls and applicable lnw perenits Lender 1o make such a charge. Barrower and Lender
miny agree ln weiting at the tire of execution of this Morignge that interest an the Funds shall be paid to Borrower, and
unless such agreenient is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower auy {nierest or eacnings on the Funds. Lender shall give lo Barrower, without charge, an annual accounting of
the Funds showing =redits and debits Lo the Funds and the purpose lfor which each debi to the Funds was made. The
Funds are pledgea ~s additional seeurity for the sums secured by this Morigage.

IF the amount vd the Funds beld by Lender, together with the futire monihly instatiments ol Funds payable prior 10
the due dates of taxes, assessients, insurnnce premivms and ground rents, shall exceed the amount required to pay said
taxes, assessmenis, insnrante premiums and ground rents as they fall due, such cxcess shall be, at Borrower's option,
either prompily repaid 10 (wrrowee or credited to Borrower on monthly installments of Funds. IT the amount of
the Funds held by Lender shallaol be suflicient to pay taxes, assessments, insurance premiums and ground renis as
they fall due, Borrower shall payio’Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payent in full of all sumsaepured by this Mortgage, Lender shall pramptly relund 1o Borrower nny Funds
held Ly Leader, If under parageaph £ Iireof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later (han imniediatelprior to the sale of the Property ur its acquisition by Lender, any Funds
held by Lender at the Llime ol application as | eredit against the sums secured by this Mortgage.

3. Application of Payments. Unless appiicatle law provides otherwise, all payments reccived by f.ender tnder
the Note aund pacagraphs | and 2 hereof shall baazplied by Leoder first In payment of aimounts payable to Lender by
Horrower under parngraph 2 hereof, then to interest vayable on the Note, and then to the principal ol the Note.,

4. P'rior Morigages and Deeds of Trast; Chnrgesy Llens. Borrower shall perform all of Borrower's abligations
under any morigage, deed of trusl ar other seeurily agreenment with a lien which has priority over this Mortgage,
including Borrower's covenants 10 mnke payments when due. Borrower shall pay or cause to bie paid all taxes,
assessmients and othier cliarges, lines and impositions aitribulab’e to the Praperty which mny attain a privrity over this
Mortgage, and leaschiold payments or grounid rents, il any,

5. llazard Insurance. Burrower shall keep the lnprovemenss aow existing or hereafler erecied on the Praperty
insurcd against foss by lire, hazards included within the term “exterdrd zoverage', and such other hazards as Lender
may require and in such amounts and for such periods as Lender iay revuize,

T insurance carricr providing the insurance shall be chosen by Horrowrdsubject (o approval by Lender; provided,
that such approval shall ot be unreasonably withheld. Al insurance policizs aie? venewals thereol shall be in o form
acceplable o Leader and shatl inelude a staadard wocigage clavse in davor of zodl in a form aceeplable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the vsems of any mortgage. deed ol trust
or oihier security agrecment with i fien which has priovity over this Morigige.

In the cvent of uss, Borrower shall give prampt notice to the insurance carries and Lender,
proof of foss if not made promptly by Bograwer,

It the Property is abandoned by Borcower, or if Borsrower Tails to respond to Lender withiz-30 days lrom the date
notice is mailed by Leuder to Borrower that the insurance carrier nffers lo seltlea claim lor instirance benelits, Lender is
authorized Lo collect and apply the insurance proceeds at Lender's option either 1o resioration Gi'ceoate of the Properly
or to the sums secured by this Morlgage.

6. Preservation and Matutenance of Property; Leascholds; Condominiums; Plunined Unit Derelepments, Bor-
rower siudl keep the Property in good repair and shall pot comuiit wasle or peemit impainment or dewstiaration of the
Property and shatl comply with the provisions of any lease if this Morlgage is ona lensehold, 1f this Morigage is on a unit
in a conduminium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unil development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Profection of Lender’s Securly. M Borrower fails to perfarm the covenanis and agreements confained in this
Mortgage, or if any action or proceeding is commenced which materinlly allecis Lender's Inlerest in the Property, then
Lender, at Lender's oplion, upon nulice to Borrower, may amke such appearances, disburse such sums, including
reasonable attorneys® lees, and take sich aclion as is necessary o protect Lender's inlerest. Il Lender regquired murtgnge
insurance as a condition of making the toan secured by this Mortgage, Borrower shall pay thie premiwins required to
maintain such insurance in elleet until such time as the requirement for such insurance leeminales in accordance with
Borruwer's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant (o this puaragraph
become addilionn indebtedness of Burrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, suel amounts shall be payable npon notice Trom Lender (o Borrower requesting payment thereol.
Nothing cuntuined i this paragraph 7 shall require Lender 1o ineur any expense or take any action hereunder,

8. Inspectlon. Lender may make or cause lo be made reasonable entries upon and Inspections of the
provided that Lender shall give Borrower tiotice privr 1o any such inspection specifying reasonable cause
related fo Lender's interest in the Property. .~

9. Condemoatlvn. ‘The proceeds uf any award or cinim for damages, direct ar consequeniial, in conneclinn with
any condcanation or ether taking of the Property, or part thereof. or for conveyance in liew ol condemnation, are
hereby assigned and shall be paid to Lender, subject (o the terms of any mortgage, deed of trust or alher security agree-

meit with a lien which has priority over this Mortgage.

Lender may make

7. with inleresl thereon, at the Nale rate, shall

PProperty,
iherelor
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10 Borrower Not Rean:}lN@: Fll: r No A '".E@@ ’ i%or ayment or modifica-
tion of amortizalion of the STms seCurd by this Moflg ae [ (B ysu&c r inkinterest of Borrower

shall not operaie lo release, in any manaer, the liabitily of the original Borrower and Borrowet's successors in interest.
Lender shall not be required to camumence proceedings against such successor or refuse (o extend time for
payment or otherwise meodily amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's suceessars in interest. Any forbearance by Lender In exercising any right ar remedy
hereunder, or otherwise allorded by applicable law, shall notl be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Linbllity; Co-signers. The covenanis and agreements herein
contained shall bind, and the rights herewidder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions ol paragraph 16 hercof. All covenants aud agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
morlgage, grant and convey that Borrower's inlerest in the Properly to Lender under the terms of this Maortgage, (b} s
not personally liable on the Nole er under this Mortgage, and (c) agrees that Lender and any other Barrower hereunder
may agree to extend, modify, forbear, or inake any other accommuodations with regard (o the terms of this Mortgage or
the Note without that Borrower's consent and wilhout releasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Property.

12. Notlce. Except for any notice required under applicable law 1o be given in another man
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certilied mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereiq, and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deericd (o have been given to Borrower or Lender when glven in the manner designated herein,

13. Governlng Law, Geverablilty. The state and local laws applicable to this Mortgage shall be the laws ol the
jurisdiction in which 1h< Pronerty is located, ‘The foregoing sentence shall not fimit the applicability of Federal law to
this Mortgage. In the event Lo, any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not alfect olher grovisions of this Mortgage or the Mote which can be given effect without the conflicting
provision, and to this end the plovisions of this Morigage and the Nole are declared to be severable. As used herein,
Yicosts’, “expenses” and ‘atloriicys' fees” include all sums to the extent not prohibited by applicable law or limited

ner, {(a) any notice to

herein,
14. Dorrewer's Copy. Borrower shail Le furnished a conformed copy of the Note and of this Mortgage at the time of

execution or afler recordation hereof.

15. Rehabilitation Lonn Agreement. Boorower shall fullill all of Borrower's nbligations under any home rehabilita-
tion, improvewment, repair, or other loan agreement svhich Borrower enters into with Lender, Lender, at Lender’s option,
may require Borrower to execule and deliver 1o /Lendsr, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have ag?'net parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Trausfer of the Property or a Bencliclal Interest irs Bairower. IT all or any part of the Property or any interesi
in it is sold or transferred (or if a beneficial interest in Borcower is sold or transferred and Borrower is nol a natural
person) without Lender’s prior writlen consemt, Lender may, 8% i’s option, require immediate payment in full of all
sums secured by this Mortgage. However, this apticn shall nol b exercised by Lender Il exercise is prohibited by
federal law as of the date of this Moriguge,

IT Lender exercises this option, Lender shall give Borrower notiZe Ol acceleration. The nolice shalt provide a
period of not less than 30 days lrom the date the notice is delivered or ma’‘ca within which Borrower must pay all sums
secured by this Mortgage. II Borrower [ails to pay these sums prior 1o the epiration of this period, Lender may in-
voke any remedies permitied by this Mortgage without further notice or de.uand/on Borrower,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agoes-as follows:

17. Acccleration; Remedies. Excepl as provided in paragraph 16 hereol, upan Narvower's breach of any cove.
nant or agreement of Borrower n this Mortgnge, Including the covenants to pay wlien Gue any sums secured by this
Mortgage, Lender prior to accclerntion shall give riofice to Borrower as provided In pararaph 12 hereol specilying: {1
the breach; (2) the actlon required (o cure such hreach; (3) & date, not less than 10 days fromiile dafe the notice Is mailed
to Dorrower, by which such breach must be cured; and {4) that failure {o cure such breach on or briov= the dnte specifled
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by Judicll oroceeding, and
sale of the Property. The notice shall fucther inform Borrower of the right (o refnstate alter acceleratizn g the right to
asscrl in Lhe loreclosure procecding the nonexistence of a defaull or nuy other defense of Borrower (¢ azceleration and
foreciosure. 1f the breach Is not cured on or before the date specified In the notice, Lender, at Lende ‘s optlon, may
declare all of the sums secured by this Mortgage to be Immediately due and payable withaut further demzn:d and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entitled (o callect fn such proceeding all expenses of
foreclusure, Including, but not limited to, reasonnble attorncys' lees and costs of documentary evidence, abstracts and

tlile reports. )
t8. Borrower's RIght to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by Lhis Mortgage

due to Borrowet’s breach, Hocrower shall have the right 1o have any proceedings begun by Lender 1o enlorce this Mart-
goge discontinued at any time prior to entry of'a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Maortgage and the Nole had no acceleration occurred; (b) Borrower cures all
breaches of any othier covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred Ly Lender in cuforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enlorcing Leader's remedies as provided in paragraph 17 hereol, inchucling, bul nol timited (o, reasonabie attorneys’
fees; and (d) Borrower takes such action as Lender may reasenably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation lo pay (he suins secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
int full force aad ellect as if no acceleralion had oceurred.

19. Asslgnment of Rents; Appolntment of Recelver, As addilional security hereunder, Horrower hereby assigns (o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Properly, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 12 hereol or nbandonment of the 'roperty, Lender shall be entitled (o have a
recciver appointed by a court to enter upon, lake possession of and manage the Property and to collect the rents of the
Property including those past duc. All renls collecied by the receiver shall be applied first {o payment of the costs of
management of the Property and collection of rents, including, but not Himited lo, recciver’s [ees, premiunts on receiver's
bonds and reasonable atlorneys® fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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© 29, Relense, U pun p'\;,mcm of all sums secured by ihls Mnr&ngq} Leljier Smllz-cl
charge to Borrower. Burrower shiall pay all costs of recardation, H auy,

21. Walrer of Homestead, Borrower hereby waives all right ol homestead exemption in the Property,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrawer and Lender request the lielder of any martgage. deed of trust or other encumbrance wilh a llen which has
priority over this Mortgage to give Notice 1o Lender, at Lender’s nddress set forily on page one of this Mortgage, of any
defnult under the superior encunmbrance and of any sale or other loreclosure action.

IN WITNGSS YYHEREOF. Borrower lias execuled this Mortgage.

Rébert #7 Ycung, Jr.
... (S AN (AN
Karea M. Young

............... vav e Countyss:

----------------------

.......................

pcrsonally known to me to be the same pcrsml(slwhn.\". '.p,ue(s) R LA subsr:rlbed ta lhe l'ntcgolug iustmm-:nl
appeared belore me this day in pecson, and acknowledgad (hal

..E he Y. sipned and delivered the said instrument as
++ » « free voluntary act, foc tie uses and purpuses therein set ‘orfa,

Given under my tand and official seal, this. ... .. 18th ... dayof....July, .............19..88

My Commission expires: Cheae e &’»«M#I{ G :

...... v TAaarerraE TN

0 Nailary PP

3 “OFFICIAL SEAL"
b SHIRLEY A. TAYLOR

b Notary Public, State of Hlinois
p My Commission Expires Aptil 4, 1591

{Space Betow This Line Restived Tor Lender and Recorder)

TLB8LGE88
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