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MORTGAGE

THIS MORTGAGE (“Seccurity Instrument™)isgivenon  A_GULSTY &

19 88 Themcitjagoris MICHAEL E. TULLY, AND, SUSAN ™. TyiLiY, KIS WIFE

7 el

{“Borrower™). This secarity Instrument isgivento  SOUTHWEST FEDERAL SAVINIS & L{AN ASSDTIATION
OF CHICAGG .
which is organized and cxis”'ay underthelawsof  United Stazes of America . and whose address is
352% WEST B63RD S12tf7. CHILAGD It 60629
(" Lender™).
Borrower owes Lender the princip2lsumof  NINETY THOUSAND AND NO /100

Dolia’s(US. ¥ 90,000.00 ). This debut is evidenced by Borrower's note
dated the same date as this Security Instrum ent {*Note™), which provides for monthly payments, with the foll debi. of not
paid carlier. duc and payableon SEPTEMBER -2, 2018 This Security Instrument
secures to Lender: (a) the repayment of the debt svidenced by the Note. with interest, and all rencwals. extensions and
modifications; (b) the payment of all other sums, vath irterest. advanced under paragrapi 7 to protect the sccurity of this
Security instrument; and (c) the performance of Boynaar’s covenants and agreements urder this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gage. erant and convey {0 Lender the following described property

located in CI0K County, lllinoss:

LOT 44 IN CHERQY HILL FARMS, UNIT NUMBER 5, “YASE NUMBER 1, A
SUBDIVISION OF PART OF THE NORTH EAST 1/4 OF TL4E-NORTH WEST
1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I[LLINOIS.

Y

TZ0LSERS

_/ P.I.N.: 27-26-101-021

which has the address of 8418 WEST 1681H PLACE . TIN.EY PARK .
{Street) Hea i)
inois 60477 ("Property Address™):
12¢ Cooe;

TOGETHER WITH all the improvements now or hereafter erected on the property. and all cacemeni<. nights.
appurteniances. rents. rovaltics. mineral. oil and gas rights and profits. water nghts and steck and all fxtures now or
herecafter o part of the property. All replacements and additions <hali also be covered by this Sccuniy Instrument Allofthe
foregmng is referred 10 in this Secunty Instrument as the “Properts.™

BORKROWER COVENANTS that Borrower 1s Iaw‘l'ul!_v seised of the cutare hereby conmveyved and has the nght 10
mortgage. grant and convey the Property and that the Property 15 unencombered. exoept for encumbranaes of recoed

Borrower warrants and will defend generally the uile to the Properiy against all claims and demands. subgect o any
encumbrances of record.

THIS SECURITY [INSTRUMENT combines uniform convenants for national uwe and non-umform covenants with
limited sananons by Junisdiction to corshituic a umfolm secunity instirument covering real property

JLLINOIS--Single  Famaty —FNMAZ/FHLMC UMIFORM INSTRUMENT Form 31014 12/83
° [ JUINETE..TH VMP MORTGAGE FOMMS » (31 M3 8100 = 1900421 128
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i1 Lender required maortgage insurance as a condition of making the joan swcure ) by this Secuniy insirument.
Borrower shall pay the premivms required 1o maintain the insurance 1n effect unnl such nime a¢ the requirement for the
snsurance termmates in accordance with Borrowner’'s and Lender's wnitten agreement or apphcable law

8. Iaspection. lender or sts agent may make reasenable enines upen and snaprctions of the Properts Lender
shall give Borrower notice at the ime of or pnior 1o an mspection speciiy ing seasonable cause for the iInspecion

9. Condemnation. The proceeds of any award or claim for damages. direc! or covaseguential. in connochion with
anv condemnation or other taking of any part of the Property. or for converanie 1a hiea of condempation, are herehy
asugned and shall be pad 10 Lender.

In the event of a to1al 1aking of the Property. the proceeds shall be appbed 10 the sums secured by shis Securnin
Instrument. whether or not then duc. with any cxcess paid to Borrower. In the event of o partial taking of the Property.
unless Borrower and Lender otherwise agree in wrting. the sums secured by this Secuniy Iastrument <hall be reduced by
the amount of the proceeds multiphied by the following fraction: (a) the 1o1al amount of the sums secured immeduricly
before the taking. divided by (b) the fair market value of the Property :mmediately before “he 1akang. Any balance shall be
pasd to Borrower

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrewer that the sondemnor offers to
make an award or seitle a claim for damages. Borrower fails to respond 10 Lender within 30 days after the date the notcens
given. Lender 1s aichoiized to coliect and apply the proceeds. atits oplion. erther (o restoration of repat of the Properts of
to the sums secured by ikis Secunty [nstrument. whether or not then due

Uniess Lender a-:6 Borrower otherwise agree in writing. any apphcation of proceeds to prinsipal shall nef extend or
postpone the duc date c£2lr-monthly payments referred ton paragraphs 1 and 2 or change the amount of such pavments

10. Borrower Nri P:leased: Forbearance By Lender Not a Waiver. Euens on of the uime for paymernt of
maodification of amortizatior’ of) the sums secured by this Sccunty Instrument granied by Lender o any sudcestor n
interest of Borrower shall notopiiats to relcase the hiabitity of the ongina) Borrower or Borrow er’s successors in inlerest.
Lender shall not be required o rommence proceedings agamst any suicessor in miersu or fefuse to cxlend time for
payment or otherwise modify amortizziion of the sums secured by this Secunity Instrumert b reason of any demand made
by the original Borrower or Borrowers successors in interest. Any forbearance by Lender :n exerciung any nght or semedy
shall not be a waiver of or precluds the ererixcof any right of remedy.

11. Successors and Assigns Boun”; Joint and Several Lisbility: Co-signers. The corvenants and agreements of
this Security Instrument shall bind and bencfit /ne successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrower's covenants and agi cements shall be joant and several Any Borrawer wha cn-agns thrs Secunty
lnstrument but docs not execute the Note: (a) 1s (o-signing this Secunty Instrument onl. o morigage. grant anmd convey
that Borrower’s interest in the Properts under the iérins of this Secuniy fnstrument. (b 1 not personaliy ohlrgated 1o pay
the sums sccured by this Secunty Instrument: and (cdacrees that Lender and any other Borrower may agree to exiend.
modify. forbear or make any accommodations with regard to the terms o7 this Secunty Instrument of the Note without
that Borrower’s consent.

12. Loan Charges. If the joan secured by this Secunty instrument 1s subject @ a law which <ot maumum loan
charges. and that law is finally nterpreted 5o that the miereir or other ican charges collecied o7 10 he coliccted n
connection with the lcan exceed the permifted limits, then: (a)urs such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitied limit: and (b) any ‘wrivalready collected from Borrewer which exvceeded
permitted limirs will be refunded to Borrower. Lender may choose ¢ m2ke this refunl by reducing the priacipal owed
under the Note or by making a direct payment 1o Borrower I a refund ioduies prinaipa | the reduchen will he treated as a
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting Lender’s Rights. If enactment or expirasion ~f sppircable laws has the ¢fect of
rendering any provision of the Note or this Secunty Instrument vnenforceable accordmg to s ferme, Lendes at s oplion.
may require immediate payment 1n full of all sums secured by this Secunty {r<iromet and mar rminke amy remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the ste(ws mcified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Barrower provided forsn this Securin Instrument Vo iihe given by delvenng war by
maling it by first class mail unlews apphcablc law requires use of anuther methexd Tae notice shall be directed o the
Property Addrcss or any other address Borrower designates by nobice 1 lLender Any nntiis ' Lender <hall be given hy
Erst class mail to Lender's address stated herein or any other address Lender deugnates by notice 7o bprroasr Any notile
provided for 1n this Secunty Instrument shail be deemed (0 hase been giver 2o Borraer o7 ILende: whinanenas provided
11 this paragraph.

1S. Governing Law: Severability. Thi Sccunty [ndrument <hall be governcd b federal jav/azd the faw of the
jurisdiction in which the Property is located In the event that any provision or clause of thiy Secuns Grstrument or the
Note conflicts with applicable law, such conflict shall not affect other provivons of thes Securnity Inuzumanianr the Nete
which can be given effect without the conflicting provision. To thic end the prosvisions of this Secunty Insrument 2nd the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed cops of the Noic and of ks

17. Transfer of the Propesty or a Beneficial Interest in Borrower. If 2!l rr any past of
1ntercst in it is sold or transferred (or if 2 beneficial interest 1t Borrower 1s sold or transf zrred and Bereoamer oo
person) without Lender’s prior wntten consent, Lender may. at s opticn. require mmmedizic parment i
secured by thiv Sccurity Instrument. Howeser. this eptaon shall not be exerased by Lender of eneroine s
federal taw as of the date of this Secunty {nstrument.

If Lender cxercises this option. Lender shall give Borrower nonce of acceleranin The notize shalliproasde 2 per
of not lexs than 30 days from the date the notice 1s delivered or matled wath:n which Be rrowsr must pay all sums seurad by
this Security Instrument. If Borrower fails to pay these sunis prior ta the eaprration of this peniod. Lender may i oke any
remedics permitted by this Secunity Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate.  !f Borrower meets certam conditions, Borrower shall bave the nghi 1> have
enforcement of this Secunty Instrument discontinued at any time prior 1o the earher of (a)  days (or wuch other perioad as
applicable law may specify for ranstatement) before sale of the Propesty puruant (¢ any powncs oof xale contamad in this
Secunits Instrument. or {b) entry of a judgment enforcing this Secunty Instrumens Thowe condihiens arc that Borroner
(a) par« Lender all sums which then would be due under this Secuniy Instrumen and 1he Noic had ne accckeration
occurred: (b) cures any defaull of any other covenanis or agreemcents. () pays all expenses incurred i enforaing this
Secunty Instrument. including. but not limited to. rcasonable attorneys” foes and () taked suckh achion as Lender may
reasonably require 1o assure that the hen of this Secunty Instrument. Lender’s nightc in the frroperty and Borrower™s
obhigation to pay the sums secured by this Secunty Instrument shall conunae unchanged Upon ranstatement b
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effectis e as if no accclezation had
occurred. However, this right 10 reinstate shall not appiy n the case of acceicration under patagraphs 13 nr 17

LM

T20L508R
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