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MORTGAGE

. e ai August
THIS MO TGAGE ; g - -

he orimger o DN 92 TRRRE P AR ByCE Lo KANTFF, HIS WIFE T
G it e rmernraeoeeoee oo {0 BOTTOWEr™ ). This Secunty Instrument s givento ... ..
GreatAmerican . 1%\%&}%@% @aian. .. ... . . ....whichi orgamzed and cxrsting
1;%?&:‘:;?‘& ?iﬂ") Sk Tiinois 60907 ?‘e and whoscaddressis ... ...
MY 5. A Q,. 4 feﬁ ..'H..L. ’.’1’.. .a....'. l__ﬂ_o_!& ....... g s g me - et meaeecey L SeSa—mgeaao .o <3¢ - "Lcndc ).
Borrower awes Lender the pripzipal sum of Sixty Efght Thousand and no/100 ‘ . ')
T Dollars (US. §....... 0800000 Mg debt is evidenced by Botrower's note
dated the same date as this Secun.y Instrupent (‘Note™), whic ades for monthly paymenis, with the full debt. if not
paid earlier. due and payable or 'g'epmgr)]}Wfé ereee e eieiaieee e Thas Secunity Enstrument
sccures to Lender: (a) the repaymen’ ol the debt evidenced by the Notc. with interest. and all renewals. extenuons and
maodifications: (b) the payment of all olie. sums, with intcrest. advanced under paragraph 7 1o protect the secunty of this
Security Instrument; and (c) the perforniancs <€ Borrower™s covenants and agreements unders this Secunty Instrument and
the Note. For this purpose, Borrower described property
County. Hinois:

LEGAL DESCRIPTION ATTACHED MERETO 2, TASE INj TIAL WHERE “X* INDICATED.

PARCEL 1:

UNIT 421-7C%y IN BUILDING NUMEER || [!1! THE DANA PCINT CONCUMINIUM AS
DELINEATEZD O A 3URVEY UF THE FILL2WING DJESCRISED RZAL ESTATE:

LATS m3m AnG "C"e TAKZIYN AS A TFPACT [FAZEPT FTHEZ NIATZ 300 FEzT REST 359
FEET AND EACZIPT THEI NOOTH 4894565 FEET L¢ING EASTY OF THE WEST 250 FZ:7¥

THEREDF) [ XIICHOFF?*S SUDIVISION OF PART OF THE NORTH EAST 1/4 OF
SECTION iOe TIWNSHIP 41 NORTHe RANGE 1t ZALT CF THE THIXDC PRUINCIPAL
2Z1[DIAYe IM COIK CCUNTYs ILLINOIS; WHICH SURVEY [S ATTACHED AS EXHIALT
man TO THE JECLAARATION SF CONOCCGMINIUM RECORD:O AS DJDOCUMENT NUABER
24613523¢ TOGETHER WITHA ITS UNDIVIDED PEACENYAGT INTEREST IN THE CIMMIM
ELEMENTSe [N C334 COUNTYs ILLINDIS

PARCEL 23

EASEMENTS APPURTEMANT TO AMNO FJIR THE BENEFIT OF PATEL 1 AS SET FIRTH
IN THE DECLARATION SF EASEMENT DATED MAY 3. 19684 ANO QECORDIED JUNE 20,
1958 AS COCUMENT 20527142 AND AS AMENDED 8Y CTOCUMENT 10973981 FT2
INGRESS AND EGRESSs IN CODK COUNTY, ILLINOIS

Mortgagor also hereby grants co Mocrcgagee, {ts Successors and Assib:.o'.‘as
rights and easezents appurtenant to the above described Real Estf:e, the
rights and ease=zents for the benefic of said property set forth in the
aforezmeationed Declaration. .

This Horcgase is sudject to all rights, easexents, restrictions, conditions,
covenants and reservarions contained in said Declaration the sape as though
the provisions of said Declaracion were recited and stipulated at length herein.

6ENLEESRR

I

Y

[ BT 10-a0 -GG x,z__@{ x L x
E.J.K., J-L.K,

—_— DUKKUPWEICTTVE SANTY [T THMTIWET -1y~ mrevrunry scrsCU 3 Ut OLRIC nefeoy conveved and has the right 1o U]
mortgage. grant and convey the Property and that the Property s uncncumbered. ercept for encumbrances of recosd 3
Borrower warrants and will defend generally the titke to the Property against all claims and demands. subgect 10 any =
encumbrances of record o

%

THIS SECURITY INSTRUMENT combines uniforTn covenants for natonal use and non-uniform covenants with
himited vanatons by jurisdiction o constitule a uniform security instrument covenng real properts.

HLLINOCIS—Smpe Farmiy—FNMAZFHLNC UNIFORM INSTRUNENT Form 3014 12/83
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ve notice 10 rior to acceleration following Borrower's

At an

19. Acceleration; Remedies, Lender shall wer pl
breach of any covensnt or agreement in this Security Instrument (but not prior to scceleration under paragraphs 13and 17
unless applicable law provides otherwise). The potice shall specify: (a) the default; (b) the action reguired to cure the
defanlt; {c) = date, not less than 30 days from the dste the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the soms
secured by this Security Justrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 10 reinstate after acceleration and the right to assert in the foreciosure proceeding the non-
existemce of a defan’t or any other defense of Borrower to acceleration and foreclosure. If the defauht is not cored on or
before the date specified in the nolice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys® fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redempiion following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including thosc past due. Any rents coliected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and collection of rents, including, but not limited 10. receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21. Relesse. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument without charge to Barrower. Borrower shall pay any recordation costs.

22 Wailw/ of Homestesd. Borrower waijves all right of homestead exemption in the Property.

23. Rigen *4 this Security Instrument. Il one or more riders are executed by Borrower snd recorded 1ogether with
this Security Instn nent, the covenants and agreements of each such rider shall be incorporated inio and shall amend and
supplement the covinants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check ayp’<oble box(es))

R Adjusiabke’ Rz Rider {Xj Condominium Rider {7} 2-4 Family Rider

[] Graduated Paynieric ider {7 Planncd Unil Development Rider
[] Other(s) Ispecify)

BY SIGNING BELOW, Borrowe. “ccepts and agrees to the terms and covenanls contained in this Security
Instrument and i ' s} exec %,y Borrower and recorded with it.

cesssrsarsenesasernieanne 65‘“5!55%&

[Space Below This Une For Acknowledgment)

COUNTY OF

| B w WYMV%]M.& Noiary Public in and for said county and state, do hereby centify tha
... EDWLN .J.. KANLFF _AND JOYCE LV KANIFF, HIS WIFE . personally appeared

before me and is (are) known or proved to me 1o be the persond(s) whoa‘nenf ‘infonmd of the contents of 1the foregoing insttument,

have executed same, and acknowledged said instrument to be free and voluntary act and deed and that

(his, her, their)
executed said instruinent for the purposes and uses therein set forth.

. OFFCIAL SEAL

My Commissiop Expires: | M WROCA

grm PUBLIC STATT OF LLMNOIS
MM ISSION £

| COMMISSION EXP FEB 10.199t

i IR T = e

This instrument was prepared by
um
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If Lender required mortgage insurance as a condition of making the ican sccurad y thrs Secunty Instrument.
Borrower shall pay the premmums required to maintain the insurance in cfect unid such himce as the reguireavent for the
insurance termnates in accordance with Borrower's and Lender’s wnitten agreement or apphcahic law

8. Inspection. Lender or its agent may make reasonable entrics upen and inspections of the Properiy  Lender
shall gise Borrower notice at the time of or prior to an inspection speciiving reasonable cause for the inspecnion

9. Comdemnation. Thce proceeds of any award or clam for damages. direct or consoquential. in connesion with
an: condemnanon or other taking of any part of the Property. or for camevance in heu of condemnation. are heretws
assigned and shall be pad to Lender

In the cvent of 2 1012l taking of the Propenty. the procerds shall be apphied 10 the sums wecured by this Secunn
Instrument. whether or not then due. wath any cxcess pasd 10 Borrowmer In the event of a partzl 1aking of the Property.
unless Borrower and Lender othernise agree in writing, the sums sexured by this Secenity Instrument shall be redoced by
the amount of the proceeds muluplicd by the following fraction: (2) the 1otal amount of the sums secured immeduately
before the 1aking, divided by (b} the fair market value of the Properts immediatch befare the taking. Any balance shall be
pad io Borrower.

If the Property 15 abandoned by Borrower. or if. afier notice by Lender 10 Borromer that the condemaor offers to
make an award orccttic a claim for damages. Borrower fails to respond to Lender wathin ¥ days after the date the ntace is
mpven, Lender is Lutt onzed to collect and apply the proceeds. at its option. cither to restoraton o repair of the Pre—erts or
1o the sums secured b this Secunity Instrument, whether or not then duc

Unless Lender <ind Borrower otherwise agree in wnung. any apphcanon »f praceeds 1o prinoipel shall oot evtend or
postpone the due dati o the monthly payments referred o in paragraphs 1 and 2 o7 change the amoun! ~f soch raaments

10. Borrower ™ot Released;: Forbearance By Lender Not a Waiver. FEulenunn of 1the time o7 paament or
modification of amortizatay f the sums secured by this Secuniy Instrument granied by Lender 10 2m suilesenr in
interest of Borrower shall nat o tte to relcase the hability of the ongnal Borrower or Borrower s suslewwnrsan interest
Lender shall not be required 10 commence proceedings aganst any sBOCESSOT 10 mnterest or refuse 1o euend :me for
payment or otherwise modify amvo 122ation of the su:ns secured by this Secuny Instrument by reason ~f any damand made
by the oniginal Borrower of Borrower™s ~uccessors in interest. Any forbearance by Lenderin exeroiung any night of semeds
shall not be a waiver of or preclide the ex .17:5¢ of any nght or remedy

11. Soccessors and Assigns Bour.d: Joint and Several Liability: Co-sigmers. The cruenanrs aod agreemente of
this Sccurnity Instrument shal bind and benef( the successors and assigns of Lender and Borrewer, subsest 1~ the prosaaons
of paragraph 17. Borrower™s covenants and azrecments shall be joint and several Any Borrewner aho co-wpns thie Secunity
Instryment but does not execute the Note: (a) 12 co-signing this Secunity Instrument onh 10 morngage. grant and somver
that Borrower's interest in the Property under the 12nns of this Secunty fnstrument: (b s not perwonally ~hizated oo pay
the sunis secured by this Secunty Instrument: and (74 Lgrees that Lender and any nther Borrewer mzy agree 10 evizad.
modify. forbear or make any accommodations with 1¢j.ard to the terms of this Secunty Instrument 1 the Noste without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secunty Instrument 15 subgect 1o a iam which se1c manimum ban
charges. and that law is finally interpreted so that the imicrasy or other loan charges collected or 1o he coikvted in
connection with the loan exceed the permitied fimits, then: {2} ~ay such boan charge shall be reducnd by the amount
neccssany (o reduce the charge to the permitied limit; and (b) any s.rs already collected from Borrower which excocded
permitted ltmits will be refunded 1o Borrower. Lender may choose (o make this refund by reducing the pnnapal owed
under the Note or by making a direct payment to Borrower. If a refunu raduces pnnaipal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactmient or cxpirsuwn of applicabic laws has the effect of
rendening any provision of the Note or this Security Instrument encaforceable accorting to its terms. Lender. at st option,
may require immediate payment in full of all sums secured by this Secunty rasiDwment and may 1Invoks any remedics
permitied by paragraph 19. If Lender exercises this option, Lender shall take the st o5 specified in the sexond paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Insirument .iisii De ginen by delnenmgat or by
mailing it by first class mail unless applicable law requires use of another method. The nolwe <ball be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be ginen by
first class mail to Lender’s address stated herein or any other address Lender designates by notic/ ' to Borroner Any notice
provided for in this Security Instrument shall be deemed to has e been given 1o Borrower or Lendsr wien given as provided
in thais paragraph.

15. Governing Law; Severability. This Securnity Instrument <shall be govermed by federal 1aa Znd the lawn of the
jurisdiction in which the Property is iocated. In the cvent that any provision or clause of this Secunts “nsirumen: o7 the
Note conflicts with applicable law. such conflict shali not affect other provisions of this Secunity Instriricit o the Note
which can be given cffect without the confticting provision. To this end the provisions of this Secunty Insiiement and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sevunty Insrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parn of the Property or any
mnterest in it is sold or transferred {(or if a beneficial interest in Borrower 1s sold or transferred and Borrower s not a natural
person) without Lender’s prior written consent, Lender maj, at its option, require immediate payvment in foll of all sums
sectred by this Securtty Instrument. However, this option shall not be exercised by Lender of exercise 16 prohitwted by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower nohice of acceleration The netice shall preside a prnnd
nf not less than 30 days from the date the notice is delivered or mailed within whach Borrower must pay 21 sums wecured by
this Secunty instrument. !f Borrower fails to pay these sums prior to the expiratizon of (s penind. Lender may invoke any
remedies permitied by this Secunty Instrument without further notice or demand on Borrower

I8, Borrower’s Right 1o Reinstate. If Borrower meets certain conditions. Borroner <hail have the right to have
enforcement of this Security Instrument discont:nued at any time pnor 10 the carlier of (a) £ davs cor cuch other period as
applicable law may specify for reinstatcment) before sale of the Property pursuant to any power of wale containad m thn
Security Instrument: or (b) entry of a judgment enforcing this Security Instrumen: These conditions arc that Borrower
(a) pars Lender all sums which then would be due under this Secunity Instrument and the Note had no acceleranon
occurred: (b) cures any defzult of any other covenants or agreements. ‘o) pays all expenses 1incurred in enforoing thi
Security [nstrument. including. but not imited 1o, reascnabic attorneys” foes. and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secunity Instrument, Lender’s nights in the Property and Borrower’s
obligation to pay the sums secured by this Secunty Instrument shall continee unchanged Upon remnstatement by
Borrawer. this Sccurity Instrument and the obligations secured hereby shall remasn fully effectis = as if o acceleration had
occurred. However. this tight to reinstate shall not apply in the case of acceleration under paragraphs 1207 17

6E0LSER]N
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Lecan # 01-10545389

UNOFFICIAL B01 Lake Street Cak Park, iL 60301

-ADJUSTABLE PAYMENT RIDER

RI DER ATTACHED 7O MORTGAGE FOR RECORDI NG
2nd

THIS ADJUSTABLE PAYMENT RIDER s madethus . 5119
and i< incorporated into and shall be deemed 10 amend and sup h"n'-‘ﬂ the Morigaee, Doed of Trus:, or

Deed to Secure Debt (the " Security Instrument™ ) of the came daic givon b} the underoened tthe Bosroner ™y 10
secure Borrower's Adjustable Payment Note 10 GreatAmerican Federal Savings & Loan Association tthe “"Lende: "1 o0f
the same date (the *“Note' ') and corering the property described in the Secuniy Insirumen: and located at:

1405 CENTRAL ROAD #421C ARLINGTON HTS., 1L 60005

Pty \“‘r\\v

This Note Contains Provisions Allowing For Changes In The Interest Rate And The Monthly Payment And
For Increases In The Principal Amount To Be Repaid.

The Note Also Provides For Calculations Of Two Separate Monthly Payment Amounis. One Will Be The
Amount That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount That The
Borrower W~ ulc' Pay Each Month To Fully Repay The Loan On The Maturity Date. This Means That The
Borrower Could Repay More Than The Amount Originally Borrowed Or That The Borrower Could Repay

The Loan Before Tax Maturity Date.

Surary Imecoam

ADDITIONAL (O ENANTS. In addition -o the covenante and agresments made 10 the Scoz Gmen.
Borrower and Lender furtaer covenant and agree as follows:
A. INTEREST RATE AYOD THIONTHLY PAYMENT CHANGES
The Note provides for aninitial fate of .%o Secnions 2 2 4. fand 6 ofthe Notz provide for changes in the
interest rate and the monthly pzsment«, as follows
2. INTEREST

(A) [aterest Dwed

Interest will be charged on that part 1 principal which hac not been raid Interca w
the date of this Note and continuing until the full amount of principal hac been "'.:Jg

Beg:nning on the dare of this Note. [ will aw ripzered at a vearly fajc of 00
owe \H"ﬁ'lm on the first day of the month o1 AfPTEMBER |

. month theresl 7r_Fach datc arwhich the rates \‘ mreree consld change i< salied an

"lmcrcsl (‘hanzc D.src 'ﬂm r.ew rate of imerest will become effect:vc oncach In « Chanee Da2te

{B) The Index

Anv changes in the rate of interect will be based on vharzes i the Indev. The “*Inden™ v the MRRLYaLTI0r aver-
age rate on United States Treasury billc wath a maturity of [ /SIX . montho 2c made availabiz by the
Federal Resenve Board.

If the Index is no longer arailable, the Note Holder »
information. The Note Holder will give me notice of thic chosee

The most recently available Index fipure 2s of “he Jate M0 but noymare tharn 3%

Dateis called the **Current index ™
(O Caiculation of Interest Rate Changes TWO AND
Before cach lmcrc‘éCPgagc Dae. the Note Holder will calomlate my new (oo of ipigrea By 28 ding 750/ IOOD_T_HS
centage points ( 1o the Current Index. Thicamount will e new tats of ing il the mews
nterest Change Date.
(D) Interest After Defaunlt
The rate of interest required by this Section 2 i+ the rate T will owe both belfore and after any Jefaulr Jovg
Section KB below
3. CAELCULATION OF AMOUNTS OWED FACH MONTH
The Note Holder will calculate my Full Montltly Amouant. The “*Ful? Month!iy \-. St
hlv pavment that would be cofficient 1o repay “he unpard prnoipal balance of the
" 110 pay by Sections 2y and HChabhove :n cubaantiaily :.:L" monthh favmente o
T vy (30 vears from the date of thic note. Tht batance of the inderizdnec
yar. cON Septe-’er 1 8 .which i sallcd the **mac ; 5
Amountis US Five Hundred Seventy Gne and R ) 57' 79  ABeforccan I'"r:' '-

Note Holder \HIIZE/‘JPQOC the new Full Month!y Amount which I will owe cach month beginning oo the iz

pavment date after the Inerest Chanee Date.
The Full Monthiv Amount [ owe mav be more o< fes< than the amaouni [ am rezsred o poyv eock manth Secron £

below describes how my unpaid principul balance «:lf change if the amaoun: of me rroenibiy paemens sl ke Full
Monthiv Amount are different.
4. PAYMENTS

(A) Time and Place of Payments

1 will pav principal and interest by making pavo.ents crery month. My montkiy pavment- will Beapplicd 1o inier-
cst before principal.

I will make my monthiyv pavments on the first dav of cach month heginning on October
19 88 I will make these pavments every morth untul I hase paid all the prinaipal an
charges dcu:nbcd beiow that § mav ow e under this Nete. If 1 s1il! one amountc under this Nete on the man
will pay those amounts in full on that date. Those artounts could be greater than the amount of i las: mon.h‘

ment before the matunty date.

3 b charged beginning on

Yy The rate af smearecs | will
.19 an3apnnthat Javoieny

N tHowone a new mndey winch s hased upon Jomparehis

dars Seipre cach Interess Change

Panierest and an

ADJUSTABLE PAYMENT RIDER . Single Femay Instrument [Neg Am ]
8 Month Treasury

LECE o 2
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Oak Park, I 60301, or at a Jifferent place if required by the Note Helder .

(8) Amount of Monthly Payments

My monthls psyment will beinthe amoum of £ 8 § . 571,79 . The Note Holder wall change ms
monthiy pavment as requited by Sextion UCrbeloaonthe 3 TH. . . . Iaterea Chance Datc and onthar dav
evers GO0TH. . month thereafter. Fach of thewe dates i called a “Pavment Change Date 7 The Note Holder waliaha

change my monthly pavment on any Interest Chage Nate if Secnon S8 below reguires me to pas the Fuli Monthh

Amount.
({") Calculation of Manthly Payxment Changes
Before each Pavment Change Date. the Note Holder will calcuelaie 2 new monthhy payment wwafficient to repay the
unpaid principal balance on my loan in full mer “he remaining amortizanon period at the Paymen: Rate in cubsian-
t1ally equal p.wmems The “*Payment Rate™ 1« the Index on the moud recent Iaierest Change Daie pliseT AM)

50/ 1000THS

pereentage points (.,

1 will pay the amount of my new monthly payment unuil the nent Pavmeni Change Daic uniess Sednon 518y belon

reyuires me to pay the Full Monthly Amount.
(D Effective Date of Payment Changes
Unn! my monthly pavment i< again changec. | will pay e amoant of my Bes monthn Paament cach monih
beginning on the first monthly pasment date after the Payment Change Daie. o1 Lideres: Change ilaze it [ am reyuired
to pas the Full Monthly Amount.
5. UNPAID PRINCIPAL BALANE
(A} Charigosin My Unpaid Principal Balance
\s monthly sasment could be less than the amount of the mteresd portion ! the “oe b 20N oonb
e ar less than the mterest pornien of ms fesg F ol Monothih Amean: a90r ap fnlere € ~2mes :
Fcider will subiiact i nd amoun? of my monthh peament from the amoun: o nietet  cac s
oy unpad pripcipRiFalanee cach month until 193¢ neva Interev € }um:r l)a'.c The ™ s Mo ie
on the amount of this AU NTznoe 1o my unpand prancspal Balanoe eacn montn ol sfe mewt froerest € famer Date
when the Note Holder deteimizes my now rate of interest on my then unpad prinapal taiance, 1hc 131¢ of e on
the interest added to prinapai w/ (Lbe the raie dete-muned 1n Sectven 2 abose
My monthiy pavment courd be pote than thz amoeunt of the Fuli Monthiv Amounr 17wl the Noie B vider wai
wbiract the difterence trom the unirarl sainapal batance of vy joan cacs montdh unil sac oo Intersa Change Datis
avif I had made a partial prepasvment vader Secvon 7 befow.
¢B) 1imit on L npaid Principal Balance: R wquired Full \Ionlhlt Amvonl
Ay uarard phnapal Ralanie can newst oroced o manemam S
(1259 of the prmmaipal ainount 1 oenginally borcowed. 1 mn &= . L
Interest Change Date would cause the unpaud prandipsl halance 1o o .ccd 1hat mauemuin amesn
pas insicad the Full Monthhy Amount asm: montn)l pasment unisl the neat Pav-nens Chanre ').:!:
A SNOTICE OF CHANGES
The Sote Holder will mad of deiner io me a 30tce ot als crances tn it Fail Morren A osent and me menbis
pavment before the effectine date of any chanpe. The povi 7wt imvinde T oarimatian e urted Ty law T he 2iven mie
and aho the ntic and iclephone nutmber of a perw 1 who wiiadoder ans yoost nlmayv hane gz
B. CHARGENS: LIEMSS
U nitorm C ovenant 4 of the scu,'-'\ !m.m"u-"r samen el
4. Charges: Liens, Borrowe- : ' Lo
utgbie tovthe Properse wihich e,
rents. 1t any, e the mannet provided l-r.dc X HICT4 3004
fayvment. when due. drrecthy to the paves theren Borsoa
Juv unider thas parazraph, and in the cvent Bosroacr vhal
Eender recepis evadencmne sach pavmentc Boor vaer
Seourty instrumeni: proveded, that Borroaer o, 0
shail agrocimwrs e to The pasmerT ot e e e
i pod Tath Lontest such Bien By o detend agaiist entoroeTer T

rdrmas the TNl

v Bserovaer m2ikinc
v oamounts
orrah

win ot §endetr operale 1o prevent the entorcemen” of the
<hall wecure from the boider of sach benan sercamen? o
Securiy Inddrument.

If Lender determiines thar all or any parn of the Propert.
Sccutiiy Instrument . [ ender ~Ball «ond Borrower naot-ie Jene s
one or more of the actions <¢p forth aboag att i ordisvs o
. SNOTICEH

Uniform C ovenant 4 0t the Secusrs astrament @ smas

14. Nolice. Bacept tor any notice reguired under a;
Baorrower pronided for an thes Securnity Instrument <hail be ¢ P AN 9T B taril Jlass mal
addressed to Borrowetr 4t the Properiy Addres or a1 w0t ther S22 Ayt T S v R Dol e
Lender as provided heremn. and i) any notice o fender cha'l b ; Tt Fendes s addicow statad
heraeie or to such other address ac | ender may Jdeaena s mracded neren ANy naveele
mrovided forin thae Sccuris Instrument shall be Jevmed 1o o or b rnder ahen pnen mihe
manner designated herein
13. UNIFORM MORTGAGE: GOVERNING 1 AW SEMERARIFTIY

Linform Covenant 1£ of the Securiiy Indrument s amended toresd o

15. Uniform Mortgage: Goserning §.aw; Severabilits. Th:c Tom of Securn
nants for national use and noa-uniform corenents with fimnted vatiaton. £y 1ars S Don *: e 4 unsform
securiy instrument corvering real propesty. This Sccunty Inarument ~hail be conerned b Foderal few and the law of
the jurischction in which the Property is lovated. In the exent that am provicon of Jlacec of this Sevutity Indrumen?
or the Note conflicts with apphcable law, such conflict <hali not atieet othar proviaens of thie Sevann Indrument or

.2 the pronions o1 thin Soounnh

1the Note which can be gnen cffect without the confheting prosision. and (o thrs ool The prowis
Instrument and the Note are declared to be severable.
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Tnis rider is ailtached o and zade 8 part of g ferTialn mIrigege calesz
between GreatAnericzan Federal Savizgs angd Lcan AsE>ziation end
EDWIN J. KaxifFF AND JOYCE L. XANIFFE, 3815 WIFE
The =oTIpafST snall prazpily deliver o the DoItigapee 3 iTuve and Iull copr ol ea
nocize of default received by the DOTTgags:T with respest to any otligaiisn 35f the zc
under the previsions of the Condozinium Froperty Azt ©f the State c¢f Illingis it
Propersy Az:T'), the Dezlaratiorn of Condozminiurx Ownership of DANA POINT/GNE CONDOMING
the "DeziaratioznT}, -
acdopted by the Board of Mangers (the “Rules and Reguiaszions™), or the 3r-laws cf acy
creaczed o facilizate the agdzinisiTation and operaiion of DANA POINT 7 ONE CONDOMINILM
ASSOCIATION (the “By-iaws™). The morigagor shall ncot, ex:zep:
wich the prior written censent of the morrgagee (s) institute any action or progeeding fco-
partizion ¢f the property of which the mortgaged prezises are & pac:i; (b) vote for er consen:
to any modification of, amendmen: to Or relaxation in the enforcenent of any provision cf the
Declarazion or dy-iavws; and {c} io the event of damage t0 or des:iruction cof the properzy of
which the morigage premises are a part, vote io opposition c€o & morzion Lo repair, or rebuild.
In each and every case in wvhich, under the provisions of the Declaratioc, the Bv-lLaus or :zhe
Condominium Property Act, the unanimous consent or the unanimous voie of the ovners of units
is reguired, the asrtgagor shall not so vote or give such consent without, io each asd every
case, the prior wTitten consent of the mortgagee. 1z shall coustitute a defsult under this
mortgage eotitling the mortgagee at its Option to accelerate cthe entire unpaid balaoce of the
indebtedoess secured asreby if the Board of Managers or any association of unit owners caused
to be iocoorporated by ''he Board of Managers pursuant to the Declaration (the "Owners'
Association™) fails or Z=fuses to maintain in full force ané effect a policy or policies of
fire insuraoce, with extapicd coverage vandalise and malicious mischief endorsemen:s, for the
full insurable replacesment v/ lue of the common elemenzs, and having firms or cootiogent or
condiciocnal endorsements covziing the replacesent value of the units to provids for restora-
tiop chereof to epantaocle condjicloo in the event of damage. Such policy or p.licies shail be
wrirzen in the name of, and the proceeds thereof shaill be paysble to, the ° abers of the Boaré
of Managers, as Trustees for sach of <he unit owners in the percentages ec.ablished in the
Declaration, and to the respective morcgagees of che unit owvners, as thei: interest mavy appear.
Said pelicy or policies shall proviac t0r separate protection for each unit and izs atiachec,
buiit-in or installed fixtures and equig=ent to the full insuratle replacemsnt value thereol,
and with a separate loss payable endorsc®:rc in favor of the mortgagee or the morigagees of
each unic. Such policy or policies shall permit the waiver of subrogation and shall provide
tha: the ipsurance cocpany oT compaines will Look to the Board of Managers, the Ouners™
Association, or any unit owner for the recowry of any loss under said policy or policies.
Such policy or policies shall wot be cancellabl:z nxcept afcer ten (10) days written notice
to the wortgagee and a copy or a duplicate of suc’ policy or policies sbhall be deposited with
the mortgagee with evidence of the paymed: or premuvar and wicth reaeval policies to be
deposited with the wmorrgagee wot later than ten (10).d.uys prior to the expiration of existing
policies. In the event that the policy or policies of lairsurance aaintained by the Board of
Macagers, of the Owners' Association, insures the morTigages dremises only oo & contingent or
condizional bdasis which requires the individual unit owne: tc provide his own insurance on his
uniz, then the mortgagor shall furnish to the mortgagee an vrsizinal policy of fire Insurance
vith extended coverage, vandalisa and sslicious mischief endcrrzmen:s for the full iasurabdie
replacemen: value of the mortgaged premises to the satisfactior ol the sortgagee. Aayihing
bereinabove to the contrary notwithstanding, in the event the Boa:d ‘of Managers, or the Ounper'
Association, or the mortgagor fails or refuses Cto provide insurance coverage as above provided,
the wortgagee at its electiop may take out fire iosursoce vith exteided coverage, vandaliss
and malicious mischief endorsements, covering the mortgaged premises for Its bepefit as
@orcgagee and may sdd the premium cherefore to the unpaid balance of tho ‘o/ebredness sezured
bereby. In the event that the Board of Managers, or the Owners' Associsctor, does furnish -
insurance on the entire building apnd the mortgaged gpremises as above specillec and ia the
eveat of damage to or destruction of the building or ary par: thereof or of il mor:zgaged
pre=ises the mortgagee shall, 1f the proceeds of insurance collectible by the doaré of Matzgecs.
or the Owners' Assoclation, are sufficient to repair or resctore Ibe building. permi: the
proceeds of such insurance affecting the mortgaged premises to be disbursed by the Board
of Managers, or the Owners' Association, for the purpose of repairing and resIoTiag he Sazage

to the building.
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The wor:igagor shall prooptly pay as the same become due and payable all paymez:is to
By-lavs

zaintenance and reserve funds and sll assessuents as required by the Declaratrion oT
o any resoiutions adopred pursusnt td either thereof, sand shall prowmptly upoc demani exhIdbi:
20 the mor:gagee receip:ts for all such payments, and i5 the event that the morigagor falls te¢
zaxe such pavmeazs as the same becooe due and payable, the morigagee say forz Zime o lize

az fzs option, buz withou: any obligation so o do and wizhour notice to or dezand upon Ihe

morigagor make such paveents, and the same shall be added to the deb:l securel heredy and s=aliL
bYear izterest us:il Tepaid a: the rate provided in sald prowissssy zcie; provided, however, {JE
that the failyre cf zhe mOTtgagor IO =ake any such pavaen: o the zmaistezante fusd or I3 §~
extidis suck Tezeipls shall, at the eleczion of the mortgagee, constitule 3 “reazh of :3
covenazz unier this merigage entitling the ooTigages 1o actelerate the indediedness sezures —
hereby. The mortgagor shall fully and faithfully keep and perform each and every covesac:, E:
agreeaent and provisisn in the Declaeratios or By-iLaws, and Rules an2 Regulations on the par: (&

of zhe @WCTIgagor TO be kept and performed, and in the even: of the faliure cf the mdTigagss

sc 2> €0 within a peviod of thirzy {30) éarvs after poiice from either the Boar?d cf Mazmagers
or the Owmers' associatior or from the mcTIgagee, T i the case of asy such defgul:z whi:th




