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LOAN NO. 011801522

MORTGAGE

THIS MOPR (GAGE (“Sccurity Instrument”) is given on ADAIST 8, 1988 . The mortgagor is
AZEEM M AHSAN AND HUMERA AHSAN, HIS WIFE (“Borrower™).
This Secunty Instram-=at is given to ST. PAUL FEDERAL BANK FOR SAVINGS. which 15 organized and cxisting
under the laws of th:: Uaited States of Amesica. and whose address is 6700 W. North Avenue. Chicago. lilinois 66635
{“Lender™. Borrower cacr Lender the pricipal sum of
CME HIRDRED TH1RIY EIGHT THOUSAND AND NO /100 Dollars
(U.s. 138,000.00 > This debt is evidenced by Borrower's note dated the same date as this Securnity
Instrument C*Note™). which provides for monthly payments. with the {ull debt. if oot paid carlier. due and pavable on
SEPTEMBER 1, 2018 Tais Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Notc. with interest, and all renerials, extensions and modifications; (b) the pavment of all other sums_ with wnterest.
advanced under paragraph 7 to protect b security of this Security lnstrument: and (¢ the performance of Borrower’s
cevenants and agreements under this Hecurisy Instrument and the Naote. For this purpesc. Borrower does hereby
mortgage. grant and convey to Leader the follc wing described property located in
County, IHinois:

LOT 7 IN ORLAND GOLFVIEW WES:/ PETNG A SUBDIVISION OF PARTS
OF THE SOUTH EAST 1/4 OF SECTIW 15 AND THE SOUTH WEST 1/4
OF SECTION 14, ALL IN TOANSHIP 3t N.«TH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN (LK COUNTY, ILLINOIS.

P.I.N. 27-14-309-007-0000

which has the address of 8715 WHEELER [CR ORLAND PARK IL 60462
CProperty Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, righis,
appurtcaances. rents. royalties, mineral, oil and gas rights and profits, water nights and stock and all fixturcs now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. AU of
the foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. gram and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Botrower warrants and will defend generally the title to the Property against all claims and demands. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform covenants with
limited varialions by jurisdiction o constitute & uniform security instrument covering real property.
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8. Inspection. L ender or its agent may make reasonable entiies upon and snapectzons of the Proancrn
give Borrower notice at the ime of or prior to an inspechion specfiing reasenabdlc cavee for the tnepe

9. Condemnation. The proceedc of any award orclaim fordamages. direct or conseguenTial imoon :
condemnation or other taking of any part of the Propertv. orforconiervance inisu af condemnation, ars hered asugned
and shall be pard 1o Lender

In the event of a total taking of the Property. the proceeds shall be applicd 10 the sume securad Br% o Soemwrrn
Inurument. whether or not then due, with any excess paid 10 Borrower. Inthe svent of 3 partal taieng of the Proapes
unless Borrower and Lender otherwice agree :n wnting, the sums secuted by this Secur:ts Inctrument challbe 2odugsd
the amount o' the proceeds muit:phied by the foliowing fract:on: 1a: the to1al amount of the vums ectured t:mmedac’s
before the tak:ng. divided by (b the farr market value of the Property smmediately hefore thetaiang Ans dalanostallhe

paxd to Borrower
If the Properts s abandoned b borrower. or if. after notice ™ Lender 1o Borrower that the condeminor ofenv e

- -
[

make an award 7reertle a claim for damages. Borrower fails 1o respond to Lender wintqun Mrdascafier thedate theo no:
1s piven. Lendcr nimathorized to colicct and apply the proceeds. atsts option. esther 1a restoratian or fopger ol the Progwers
or to the sums secured by this Secunty Instrument. whether or not then due.

Unless Lender 2nd Barrower otheraise agree tn writing. any application of proceeds 1o prinapalsralineteniend or
postpone the due daitc'ol the monthls payments referred ton paragraphs 1 and 2orchangetheameount of cuth pas monte

10. Borrower N f.rleased: Forbearance By Lender Not a Waiver. Exicnsion of the PIM XY T or
modification of amoruizaiicr. of the sums secured by this Secunty Instrument granied by Lendsr 10 =0t cudcssior in
interest of Borrower shall no? opirate 1o relcase the hability of the or:ginal Borrower or Borrower < cuczesiars ininisies:
Lender shall not be required 70 Zommence proceedings against any sUCCEISOr in inierest or refuee o extend ime for
pavment or otherwise modify. a‘nortization of the sums secured by this Secunty Instrument by reason of any demand
made by the onginal Borrower or Bolrower’s successors ininterest. Any forbearance by Lenderincueraisingans right o:
remedy shall not be a waiver of or priciade the exercise of any right or remedy.

11. Successors and Assigns Bouna: Joi=t and Several Lisbility: Co-Signers. The covenants and agrcements of 18
Secunty nstrument shall bind and benefit he siiccessers and assigns of Lender and Borroner subiectio the provcsianc of
naragraph |7 Borrower's cosenants and agr=crients shall be joint and <ereral. Any Borrower who cn-upnarkic Secunits
Instrument but does not execute the Note: (a) s co-sigmng this Securnity Instrument anly 1o motigage. grant and conies
that Borrower™s interest 1n the Property under the te: ms of this Secunty Instrument_thjis not pefennails abligated 1o pas
the sums secursd by this Sccunuy Instrument. ana (7t 2grees that [Lender and any other Borroas: mas agres toveniend.
modify. forbear or make any accommaodations with iegar- to the terms of this Scournts Instrument or ths Vot athut
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sccunitv Instrument is subiect 1o 2 law which «2fe mavmun Taan
charges. and that law is finally interpreted <o that the intzre .t or other loan charges soiesied 7 1y he ¢ :
connection with the loan cxceed the permitted hmuts. then: (20 any such loan charge shall he reduced by th
necessary to reduce the charge to the permatted Iimit: and (b anyisvins alreads collecied from Borroaer which
permitted hmits will be refunded to Borrower Lender mas choose 20 lnake this refund by reducing the principal awed
under the Notc or by makingadirsct pasment to Borrower. If a refund reduces principal. thereduct:on wilibe trcated as a
parual preparment without any prepavment charge under the Note

13. Legislation Affecting Lender’s Rights. If cnaciment or expiraiion Of apphicabic laws hac the efizct of rendening
any prosvision of the Note ar thi< Security Instrument unenforceable according 7o at< terms. Lender, at it optzon, mav
requize :immediate payvmentan full of all sums secured by this Security Instrumencind mas 1nvoke any remcedies porimeited
by paragraph 19. If Lendzr oxcrcives this option. Lender shall take the step. sproifzed n the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in this Secunty Instrumentslali‘be grven b debinoring it or by
mailing it by first class mail vniess applicable 1law requires use of another method Vhonotce shall be ditccied to the
Property Address or any other address Borrower designates by notice to Lender Ans noucetotender chall be given by
first class matl to Lender’s address stated herein or any other address Lenderdesignates by notice tg Borroner Ans notice
provided for in this Secunity Instrument shall be deemed to have been ginen to Borraweror'fiinder when ginen as
prorvided in this paragraph.

15. Governing Law: Severabilits. This Security Instrument <hall be goterned by federal law om0 the law of the
jurisdiction in which the Property s located In the exent that any provision of clausw of this Secunit! Invteement or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instruriust or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Secunits Instiument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrouer shall be given one conformed copy of the Note and of this S¢curit Inctrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pari of the Properiy orans inicrestin
1 14 sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower s not a naturai person)
without Lender’s prior written consent. Lender may, at its option. require immediate pavment in fulf of ail sums weured
by this Security Instrument. Howeser, this option shall not be exercised by Lenderif exercise 1s prohibited by federaliaw
as of the date of this Security Instrument.

If [.ender cxercises this option. Lender shall give Borrower notice aof acceleratian. The aot:ce <hall provde a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lend2r may invoke any
remedics permitied by this Sccunity Instrument without further nhotice or demand on Borrower.

I18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall hasvc the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (3) § days{or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o am power of <ale contamed in this
Security [nastrument: or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower.
(a) payvs Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (¢} pays all expenses incurred in cnforcing this
Security Instrument, including. but not limited to, recasonable attorneys® fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s rights in the Properiy and Bosrower™s
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstatement by
Borrower. this Security [astrument and the obligations secured hercby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 13 or I7.
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UNOFFICIAL COPY.
LOAN HI%E; 07 o

LOANNO 011801522
DATE AUGUST 8, 1988

THIS RIDER 15 incorporated into a certain Secunty instrument cated of ever Jale herewth grven by the
undersighed (the “Borrower™) 10 St Paul Federai Bank For Savings iihe “Lender ' !0 secure a morigage

indebledness. saxd Securily Instrument encumbers real property commonly Gescrded as

8715 WHEELER DR, ORLAND PARK IL 60462

[PROPERTY ADDRESS:

1.) Borrower and Lender agree that o owthstanding anything contawred o Uniforre Covenar: 2° of the
Security Instrument. Lenders hereby auihor:red lo charge areasonabie fee for the creparat-on anc gevery of

a release deed.

2.} Borrower ang Lender agree that il the Federa’ Na*:onal Morigage AsSoC:aticn of the Federal Home Loan
Mortgage Corporation buy all or some of the Lender $ nights under the Secunty Insirumens. This R:der walt no

longer have any force or elfect

IN WITNESS WHEREQF, BORROWER has executed this RIDER

S Mk 1

- RIEEM M AnSsN Borrower

Moo e

Borrower
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LOAN N(D11801522
DATE AUGUST 8, 1988

This Rider is incorporated into and shall be deemed to amend and supplement the Morigage. Deed of
Trust. or Deed to Secure Debt (the “Security Instrument’) of the same dale ghven by the undersigned (the
*Borrower”) 1o secure Borrower's Note 10 ST. PAUL FEDERAL BANK FOR SAVINGS. (the "Lender” or "Note
Holder?) of the same date herewith (the “Note”) and covering the Property described in the Secunty Instrument
and located at:

8715 WHEELER DR, ORLAND PARK IL 60462

(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES [N THE INTEREST RATE AND MONTHLY PAYMENTS. THE

BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE.

DEPENDINT. 0N CHANGES IN THE INTEREST RATE.

Modificationz. 1~ addition 1o the covenams and agreements made in the Securiy instrument. Borrower and
Lender further Covenant and agree as follows:

INTEREST RATE ANQ MONTHLY PAYMENT CHANGES

The Note has an Inmal interest Ratenl _.__g 250 3 ——— Beginning on the date of the Note.
the Borrower wil pay ivi=iest ot a yeany rate ol ______g9 250 3----————- Unid the frst Change Date
This rate of interest is called the Bi-ydown interest Rate. The Buydown Interest Rale is a reduction of the
Initial Interest Rate and is made "y the Lender in exchange for the paymen of a “buydown” lee from the
Borrower 1o the Lender in an amounl vqual tor———--= ————ZERD percent o
the principa’ ar wnt of the Note The Note interest raie may De changed on the 1s! day of the month

beginning gmr——————SEPTEMBER 1, U9Y0——————"= and on thal day of the month every 12 months
therasaler Each date on which the rale of neres! may change is caked a Change Date

Charqges in the interest rate are governed by ~>anges in an imeres! rate index called the index” The
Index is the Federal Home Loan Bank Board Mol thly National Median Annualized Cost ol Funds for FSUC-

insured savings and ioan associations

To set the new interest rate before each inleres! Chaio Date the Note Holder will frst acd
—TWO AND ONE QUARTER percentage pojints 1o the Cuourren! :ndex

The Current index is the most recent Index figure avatahle /5 days prior 10 each Change Dale The Note
Holder will then round the result of this adddion 10 the naare<t Lne-eighth of one percentage pom? 0 125%)
This rounded amount will be “he new interest raie untd the next Charge Date provided that on the frs! Change
Date the new interest rate wil not be mcreased more than ~TWO-

percentage poinls(2,.000 %) or decreased more han— A —— pettentage
poirg2 ,.CCC 2} trom the intai interest Rate set forth above {as distpLahed from the Bipdoan Interes!
fate) and provided further that on any subsequent Change Dale the new roirest fate wi nol be increased
or decreased by more thae- T~ percenta s points{Z.000 %)

Al no time dunng the term of the Note shall the interes! rale be less thah. 250 % per annum not more

than  13.500 & per annum

The Brst 24 monthly payments due under the Note will each b &1 the amount of
Beginning with the_ . _I5¢rp—— ‘-~ payment.

1,135.29 ‘
lheamounld!?ve'momﬂ;paymeruswibede!eminedhaoaxdancewihlhelennsdlho’ioleandwi
always be sufficient 1o repay the unpaid prncipal balance in hll. in substantially equal paymunt, by the hnal

payment date.
By signing this. Borrower agrees to all of the above

2425 MAR 88 (ARM 2N MR1)(BLYDOWN}
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(Fixed Rate Conversion and Assumption Options)

LOAN NO. 0118¢1522
DATE AUGUST 8, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider{the "Rider”) to the Mortgage. Deed of Trust or Security
Deeod(the *“Securty Instrument”), each dated the same dats as this Addendum and given by the (the
*Borrower”) [0 secure Bomower’s Adjustable Rate Note with Addendum To Adjustable Rate Note 10 ST. PAUL
FEDERAL BANK FOR SAVINGS.(the "Lender”) and dated the same dale as this Addendum (the “Note®),
cavering the property described in the Security Instrument and located at:

8715 WHEEI&R Dﬁ‘ %u‘\D)PAm( 1L, 60462

ADDITIONAL COVENANTS. In addition to the covenants and agreaments made in the Security Instrument
and the Rider, Borower and Lender huther convenamt and agree as follows:

A. FIXED (NTZREST RATE OPTION
The Note p.ovias for the Borrower's option 1o convert from an adjustable interest rate 10 a fixed interest

rate, as follcwy.

1. Option to Lo.vwt to Fixed Rate
1 have a Convursion Option which | can exercise at any time unlass | am in default or this Section
Al or Section A3 Odow will not permit me o do so. The "Corversion Option™ is my option 1o
convert the inleret ~«8 | am required 1o pay by the Note from an adjustable rale to a fixed rate.

The conversion will be e _live on the first day of any month when a payment is due provided
1 have given the notice sei for’; helow. The date on which the conversion will bo effective is called

the “Cornwversion Date’.

it | want to exercise the Conversizi -Option. | must first meet certain conddtions. Those conditions
are that:(a) | must give the Note Hul’ > notice that | am doing so at least 15 days before the next
Cornwversion Date;(b) on the Conversir Dale, | am nol in delault under the Nole or the Securlty
Instroment; {c) by the Cornversion Date, s st pay the Note Holder a comnversion fee equel 1o

————— W0 PERCENT (2.0%)-—-——=i the unpaid principal | am expected to owe on that
Corversion Date plus U.S. el 6250, 00~ ~il} by the Cornwver-

sion Date. # an appraisal report is required by Section A) below. the Hote Holder has received
the report and | have paid the appraisal fee and o, amount necessary to reduce unpaid principal;
and (e) ! must sign and give the Note Holder any dr.ccaments the Note Haider require to elfect the

cofversion.

Caiculation of Fixed Rate
My new. fixed interest rate wilt be equal to the Federal Home Lran Mortgage Corporation’s required

net yield for 30-year, fixed rate mortgages covered by 60-day (ax xiatory delivery commiiments in

offect as of the date 15 days belore the Corversion Date. plus . .~ r “IGP":..WG‘E
Al no timy mnierest rate at con-

verEsR B hodvs 138 per annum. unismmn&yudisnumum the Note Hoider will
determineg my interest rate by using a comparable figure.

Reduction of Principal Balance Before Conversion; Appraisal

M the unpaid principal i am expected 10 owe on the Conversion Date will be grestss ?han the original
principal amount of my lcan, the Note Holder may require an appraisal repost or. " value of the
property described in the Securlty instrument. The appraisal report must be preparc.? 2« a qualiied
appraiser cyosen by the Note Holder. | will pay the Note Holder a reasonable fee for *hs appraisal

report.

The unpaid principal | am expected 1o owe on the Conversion Oate could be an amount greater
than 95% of the appraisal report’s stated value of the property securing my loan. 1 so, | cannol
exercise the Conversion Option uniess | pay the Note Holder an amount sufficient o reduce
my unpeid principal to an amourt equal to 95% of the stated value of the property.

Oetermination of New Payment Amount

If t choose 1o exercise the Corwersion Option. the Note Holder will delermine the amount of the
monthly payment that would be sufficient 10 repay the unpaid principal | am expecied [0 owe on
the Conversion Date in hfl by the final payment date at my new fixed inferes! rale in subsiantially
equal payments. The result of this caiculstion will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, | will pay the new amournt as

my monthly payment untd the final psyment date.

2427 FEB 88
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B. ASSUMPTION OPTION

The provisions of Uniform Covenamt 17 of the Security Instrument provides as follows,
Transter of the Property or a Beneficial Interest in Bormower. (f all or any part of the Property

option shall not be exercised by Lender i exercise Is prohibited by federal law as of the date of
this Security Instrument.

H Lender exercises this option, Lender shall give Borrower notice of accelemation. The notice
shall provide a period of not iess than 30 days from the date the notice Is delivered or malled within
which Sorrower must pay all sums secured by this Security Instrument. i Borrower falls to pay these
sums peior to the expiration of this period, Lender may invoke any remedies pesmitted by this Securlty
instrur-an® without further notice or demand on Bormrower.

Notwithstandae the provisions of Unlform Covenant 17 of the Security instrument, Lender shell walve
such option to actemte and shall release Bormower from alt obligations under the Sscurity instrument and
the Note provided th(, r.4iof to the sale or transfer, (a) Borrower is not in default of the terms and conditions
of the Seculty Instrume ' and the Note, {b) the credR of the person to whom the Property is to be sold
or transferved Is satisfaciur, '« Lender, (c) Lender is paki Lender's then applicable assumption fee, (d) the
person to whom the propery s to be solkd or transferred executes an assumption agreement accepiable
to Lender wherein such persor sgrees 10 assume all of the Borrower’s obligations under the Security Instrument
and the Note.

BY SIGNING BELOW, Bommower ac_ots and agrees to the terms and covenants contained in this
Addendum To Adjustable Rate Loan R der.

98NLSERS




