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THIS INSTRUMENT WAS PREPARED BY: ONE SOQUTH DEARBORN
CHICAGO, IL 60603

TRUSTEE MORTGAGE | CITICORP© SAVINGS
;35357264 Corporate Otfice

One South Dearborn Street
Chicago, Itiinols 80603
Telephone (1 312 877 5000)

$16.00

THIS INDENTURE made JuLy 29 .19 88 . bry and besween

BANK OF RAVENSWOOD
(an Nlinois corporanon) mmmmmmwmmwmmmm not personaily, butas Trustee
under the provisions of a deed or deeds in trust, duly recorded and delivered to szid {corporation) (association) in pursuance of Trust Agreement dated
JULY 27, 1988 and known as Trust No. 25-9421 » herzin referred to as **Morigagor”’, and
Citicorp Savings of IlV’.:0is. & Federal Savings and Loan Association, a corporation organized andenstmg under the laws of the United Siates, orits
successors and assigns, hereia refemmed 10 as *“Mongagee'', WITNESSETH:

THAT. WHEREAS Mortgasur has concurrently herewith executed and delivered a promissory note bearing even date herewith (**Note'’) in the
principal sum of ONE HUNDLED, TWENTY-TWD THOUSAND FOUR HUNDRED AND 0G/100 -
DOLLARS

($ 122,400.00 ¥/, made payable to the order of the Mortgagee in and by which the Morgagor promises to pay out of that
portion of the trust estate subject to said Trus, Agreement and hereinafter specifically described, (1) any additional advances and escrows, with interest
thereon as provided in the Note, made bv/(ne Mongagee to protect the security hereunder, at any time before the release and cancelistion of this
mortgage. und (2) the principal sum and interest ficizon at the rate and al the times and amounts as provided in the Note, to be applied first (o advances
and escraws then to interest, and the balance to piinzip.until said indebtedness is paid in full. All of said principal and interest are made payabie at such
place as the holders of the Note may, from time 10 titie, in writing appoint, and in abseace of such appointinent, then at the office of Citicorp Savings of
Mlinots,

NOW, THEREFORE, the Morgagor o secure the paj ot of all sums payable under the Note and all sums payable in accondance with the terms,
provisions and limitalions of this mongage, and also in coasiZemtion of the sum of One Doliar ($1.00) in hand paig, the receipt whereof is hereby
acknowleadged, does by these presents MORTGAGE, WARRZNY, CRANT, REMISE, RELEASE. ALIEN and CONVEY unto the Mortgagee, its
successors and  assigns, the following described rea)l cstate und all of its estate, nght, title and interest therein, siluale,

lying and being in the CITY OF CHICAGO . County of COOK . and State of filinois, to-wit:

LOT 25 AND THE SOUTH 15 FEET OF LOT 26 IN LIOCY 3 IN A, H. HILL AND COMPANY'S NORTH
WESTERN ELEVATED RAILROAD ADDITION A SUBDIVISINY OF THE NORTH 1/2 OF THE SOUTH WEST
1/4 QOF THE NORTH EAST 1/4 OF SECTION 14, TOWNSKLP 40 NORTH, RANGE 13 EAST DF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIG.

I.D. #13-14-214-020-0000 C )OK COUNEY, (0T 5
: FoFon peeeg

1508 AUG -9 PY 12: 4] 5835726¢4

momcommon!yknoymas: 3516 W. Sunnyside Ave,, Chicago, IL 60625

which, with the property hereinafter described, is referred to hercin as the *‘premises’”.

TOGETHER with all buildings, improvements, t¢nements, easeiments, fixtures, and appunt h ) belonging, and Uil rents, issues and
profits thereof for so long and during all such times ax Mortgagor may be enitled thereto (which are pledged primarily and on a parity with said real estate
and not secondarily), and all shades, awnings, venetian blinds, screens, screen doors, storm doors and windows, stoves and ranges, ctirtain fixwures,
partitions, anached floor covering, now or hereafier therein or thereon and all fixtures, appamtus, equipment or anticies now or hereafter therein or
thereon used to supply heat, gas, air conditioning, water, light, power, sprinkler protection, waste removal, refrigemation (whether single units or
centrally controlled), and ventilation, including {without restricting the foregoing):

() (if the improvements consist of o hotel, motel ar furnished apartments) all other fixturcs, apparatus, cquipment, fumiture, furnishings, and
articles used or uscful in connection with the hotel, mote] or furnished apartment business now ar hereafier conducted upon said premises, or

{b) (if the improvements consist, in whole or in part, of unfurnished apartments) all other fixtures, apparatus, equipment and articles of the
type and character customarily furnished by landiords to tenants oroccupants of unfurnished spartment properties in the municipality in which the
premises are located, or

(c) {(if the improvemeants consist of a residence, other than an apartment type building) all washing machines, clothes dryers, waste disposal
units, anached fans, ducts, automatic dishwashers, and radio and television acrials, or

(&) (if the improvements consist of a commercial building, manufacturing plant or other type of improvements useful for industrial or
commercial purposes) all fixtures, appamtus, equipment and articles, other than such as constitute trade fixtures used in the opemtion of any
business conducted upoa the premises as distinguished from fixtures which relate to the use, occupancy and enjoyment of the promises,
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6. Mortgagee’s Interest In and Use of Deposits. In the event of a default in any of the provisions contained in this mortgage or in the Note, the
Mortgagee may at its option, without being required to do so, apply any moneys at the time on deposit pursuant lo paragraph 5 hereof, as any one ormore
of the same may be applicable, onany of Mongagor's obligations herein or in the Note contained, in such onder and manner as the Mortgagor may elect.
When the indebtedness secured hereby has been fully paid, any remaining deposits shall be paid to Mortgagor or to the then owner or owners of the
mongaged premises. Such deposits are hereby pledged as additional security for the indebtedness hercunder and shall be held in trust to be irmevocably
applied by the Mortgagee for the purposes for which made hereunder and shall not be subject to the direction or control of the Monigagor; provided,
however, that the Morgagee shall not be linble for any failure 10 apply to the payment of taxes, assessments, water and sewer charges and insurance
premiums any amount so deposited uniess Mongagor, whiie not in default hereunder, shall have requested Mortgagee in writing not less than thirty (30)
days prior to the due date therefor to make application of such funds to the payment of the panicular taxes, assessments or insurance premjums for
payment of which they were deposited, accompanicd by the bilis for such taxes, assessments and insurance premiums.

7. Morigagee's Right to Act. If Mongugor fails to pay any claim, lien or encumbrance which shall have a prior lien to the lien of this indenture, or
to pay, when due, any tax or assessment, orany insurance premivm, or 1o keep the preinises in repair, as aforesaid, or shall commit or permit waste, orif
there be commenced any action or proceeding affecting the premises or the title thereto, then Mortgagee, at its option, may pay such claim, lien,
encumbrance, tax, assessment or premium, with right of subrogation thercunder, may procure such abstracts or other evidence of title as it deems
necessary, may make such repairs and take such steps as it deems advisable to prevent or cure such wasie, and may appear in any such action or
proceeding and retain counsel therein, and take such action therein as Mongagee deems advisable, and for any of such purposes Mortgagee may advance
such sums of money as it deems necessary. Morigagee shall be the sole judge of the legality, validity and priority of any such claim, lien, encumbrance,
1ax, assessment and premiurm, and of the amount necessary to be paid in satisfaction thereof. Mongagor will pay to Mongagee, immediately and without
demand, all sums of money advanced by Mongagee pursuant {o this paragraph, together with interest on each such advance at the mte set forth in the
Note, and alf such sums and interest thereon shall be secured hereby.

. 8. Adjustment of Zoss>s with Insurer and Applicstion of Proceeds of Insurance. In case of loss, the Morngagee (or after entry of decree of ..
foreclosure, purchaserat the sle, or the decree creditor, as the case may be) is hereby authorized cither (a) to sctile, collect, compromise and adjust, inits .
diseretiop any claim undersuch-insurance policies without consent of Monigagor, or (b) to allow Mongagor to ngrec with the insurance company or |
companies on the amount to b: p2 d upen the loss. In cither case Mortgagee is autherized to collect and receipt forany such insurance money. Mongagor -
agmes to sign, upon demand by vontjagee, all receipts, vouchers and releases required of him by the companies. 1f (a) Mortgagor is obligated to restore ~
or replace the damaged or dest/p, < Luildings or improvements under the tenms of any lease or leases which are or may be prior 1o the lien of duis i1
Mongage, (b) such damage or destr ici’or, does not result in cancellation or termination of such lease, (¢) the insurers do not deny liability as to the ¥
insureds, and (d) such proceeds are suffirat i restore or replace the damaged ordestroyed buildings or improvements in the judgment of Mortgagee, such
proceeds, after deducting therefrom any e.pe.ases incurred in the collection thereof, shall be used to reimburse Mongagor for the cost of rebuilding or
restomtion of buildings and improvements of =xid premises. Inall othercases, such insurance proceeds may, at the aption of Mortgagee, eitherbe applied ™~
in reduction of the indebledness secured hereby, viiisther due or not, or be held by the Mortgagee and used to reimburse Morigagor for the cost of the
rebuilding or restoration of buildings or improven e’ c.vsaid premises. The buildings and improvements shall be so restored or rebuilt as to be of at least
equal value and substantiaily the same chamcter as prior to such damage or destruction. In the event Mongagor is entitled to reimbursement out of
insurance proceeds. such proceeds shall be made availa’ie, ‘rom time to time, upon the Mongagee being fumished with satisfactory evidence of the
estimated cost of completion thereof and with such archi ect's certificates, waivers of lien, contmctors' swomn statements and other evidence of cost and

of payments as the Mortgagee may reasonably require and 7gprove, and if the estimated cost of the work exceeds ten percent (10%) of the original
principal amount of the indebtedness secured hereby, with all plriy=and specifications for such rebuilding or restoration as the Moitgagee may reasonably
require and approve. No payment made prior to the final completior of the work shall exceed ninety percent (90%) of the value of the work perfotmed,
from time to time, and a1 all times the undisbursed balance of saia pr-=e=ds remainiag in the hands of the Morigagee shall be at least sufficient 1o pay for

the cost of completion of the work free and clear of liens. N

In the case of loss after foreclosure proceedings have been instituted, ¢ 1e priceeds of any such insurance policy or policies, if not applied as afdresaid
in rebuilding or restoring the buildings or improvements, shall be used 10 =y the amount due in accordance with any decree of foreciosure that may be
entered in any such proceedings, and the balance, if any, shall be paid 1o the o'vne  of the equity of redemption if e shall then be entitled o the same oras
the court may direct. In case of the foreclosure of this mortgage, the cour in its ¢-cree may provide that the morigagee's clause attached togach of said
insurance policies may be canceled and that the decree creditor may cause a nev/ 1052 clause to be attached to each of said policics making the loss
thereunder payable to said creditor; and any such foreclosure decree may further proyide: that in case of one or more redemptions under said decree,
pursuant to the starute in such case made and provided, then and in every such case, cact successive redemptor may cause the preceding loss clause
attached to each insurance policy to be canceled and a new loss ciause to be attached thereto. waking the loss thereunder payable to such redemptor. Inthe
event of foreclosure sale, Morigagee is hereby authorized, without the consent of Morngagor, to.ssign any and all insurance policies to the purchaser at
the sale, or to take stich other steps as Mongagee may deem advisable, to cause the interest of st ch purchaser to be protected by any of the said insurance
policies. i

9. Stamp, Transfer or Revenue Tax. If, by the laws of the United States of Americe, orof any sue having jurisdictjon over the Morngagor or the
premises, any tax is due or becomes due in respect of the issuance of the Note or this Mortgage or the re7ord7don thereof, the Mortgagor covenants and
agrees to pay such tax in the manner required by any such law. The Mongagor further covenants 1o hold har..'¢ss und agress o indemnify the Mongzgee,
its successor orassigns, against any liability incurred by reason of the imposition of any such tax.

i0. Prepayment Privilege. A1 such time as the Mongagor is not in default either under the terms of the Note <.r under the terms of this Morngage, the
Mortgagor shall have such privilege of making prepayments on the principal of the Note (in addition to the required paymoats) as may be provided in the
Note, and in accordance with the terms and conditions, if any, set forth in the Note. s

11. Effect of Extensions of Time. If the payment of said indebtedness or any part thercof be cxtended or varied i any part of the security be
released, all persons now or at any time hereafier liable therefor, or interested in said premises, shall be held to assend 10 such extention, variation or
release, and their linbility and the lien and all provisions hereof shall continue in full force, the right of recourse againstiall such persons being expressly
reserved by the Mongagee, notwithstanding such extension, variation or relcase. .

12. Effect of Changes in Laws Regarding Taxation. In the event of the enactment after this date of any law of the state in which the premises are
locaied deducting from the value of land for the purpose of taxation any lien hereon, or imposing upon the Mortgagee the payment of the whole or any part
of the taxes or assessments or charges or liens herein required 1o be paid by Morigagor, or changing in any way laws relating to the taxation of morngages
or debts secured by mortgages or the mortgagees interest in the property, or the manner of collection of taxes, so as to affect this Morigage or the debt
sectired hereby or the holder thereof, then, and in any such event, the Mortgagor, upon demand by the Mongagee, shall pay such taxes or assessments, or
reimburse the Mongagee therefor; provided, however, that if in the opinion of counsel for the Mortgagee (a} it might be unlawful 10 require Morngagorto
make stich payment or {b) the making of such payment might result i the imposition of interest in excess of the maximum amount permitted by law, then
and in such event, the Mortgagee may elect, by notice in writing given to the Mortgagor, to declare all of the indebtedness secured hereby to be and
become due and payable sixty (60) days from the date of giving of such notice.

t3. Mortgagee's Perfarmance of Defaulted Acts. In case of default therein, Mortgagee may, but need not, make any payment or perform any act
herein required of Mortgagor in any form and manner deemed expedient by Morngagee, and may, but need not, make full or partial payments of principal
or interest on prior encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim thereof, or redeem
from any tax sale or forfeiture affecting said premises or confest any lax or assessment. All moneys paid for any of the purposes herein authorized and all
expenses paid or incurred in connection therewith, including atomeys’ fees, and any other moneys advanced by Mongagee to protect the moitgaged
premises and the lien hereof, shall be so much additional indebtedness secured hereby, and shall become immediately due and payable without notice and
with intcrest thereon at the rate of interest then applicable to the indebtedaess secured by this Mostgage. Inaction of Morngagee shail never be considered
as & waiver of any right accruing to it on sccount of any default on the part of Morntgagor.

14. Mortgagee's Reliunce on Tax and Insurance Bllls, Etc. Mortgagee in making any payment is herchy suthorized: (8) to pay any (axes,
asscssments wikd insumnee premiums, acconding 10 any bill, statement or estimate procured from the appropriate public office or vendor without inquiry
Into the accumcy of such bifl, statement or estimate or into the validity of any tax, assessment, insumnce premiums, sale. forfeiture, 1ax dien or title or
claim thereof; or (b) to purchase, discharge, compromise or settic any other prior lien, without inquiry as 1o the validity or amount of any claim for lien
which may be asserted.
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covenants O agreements comtained in said leases. Should the Mongagee incur any such liability, Joss or damage, under suid leases ar under or by reason
of the assignment thereof, or in the defense of any claisus or demands, the amount thereof, including costs, expenses and reasonable attomeys* fees, shall
be secured hereby, and the Mongagor shall reimburse the Mortgagee therefor immediately upon demand.

21. Application of Income Received by Mortgagee. The Morgugee in the exervise of the rights and powers hereinabove conferred upon it by
paragraph {9 and paragraph 20 hereof shall have full power to use and apply the avails, renls, issues und profits of the premises to the payment of or on
account of the following, in such order us the Mongugee may determine: .

(a) o the payment of the operning expenses of snid property, including cost of management and [casing thereof (which shall include
reasonable compensution to the Mortgagee and its agent or agents, if mansgement be delegated 1o an agent or agents, and shali also include lease
conumissions and other conpensition and expenses of secking and procuring tenants and entering into leases), estblished claims for damages, if
any, and premiums oo inshmnee hereinabove nuthorized:

(b} to the paymen of taxes and special assessments now due or which may hereafter become due on said premises;

(c} tothe payment of all repairs, decorating, renewals, replacements, alterations, additions, betterments, and improvements of said premises,
including the cost from time 10 time of installing or replacing refrigecation and gas or electric stoves therein, and of placing said property in such
condition as will, in the judgmient of the Mortgagee, make it readily rentable;

d) to the payment of uny indebtedness secured hereby orany deficiency which may result from any forectosure sale.

22, Mortgagee’s Right of Inspection. Morngagee shall have the right to inspect the premises at all reasonable times and access thereto shall be
permitted for thay purpose.

23. Late Charge. In the event the Mongagee shall, from time to time, accept payment of any installment required on the Note and under this
Mortgage which is in arears, Mongagee may collect a **late charge'* as provided for in the Note to cover the extra expense involfved in handling
delinquent payments: £rovided, however, that nothing in this paragraph contained shall authorize the Mortgagee to collect or demand any payment
“which would result in the imposition of interest in excess of the maximum amaoumt allowed by law.

24. Condemnation. MMosgegor hereby assigns, transiers and sets over unto Mongngee the entire proceeds of any award or any claim for damages for
any of the mongaged propery rakan or dutnaged under the power of eminent domain or by cendemnation. Mortgagee may elect (o apply the proceeds of
“the award upon or in reductionJf b2 indebtedness secured hereby, whether due or not, or (o require Mortgagor to restore or rebuild, in which event the
proceeds shall be held by Mongagra aml used to reimburse Mortgagor for the cost of (he rebuilding or restoring of buildings or improvements on said
premises, in accordanee with plans 2au specifications 1o be submitted to and approved by Mongagee. If the Morgagor is obligated 10 restore or replace
the damaged or destroyed buildings ovimr . avements under the terms of uny lease or leases which pre or may be prior to the lien of this Mongage a’gir
such taking does not result in cancellatich o termination of such lease, 1the award shall be used to reimburse Morgagor for the cost of the rebuilding or
restoring of buildings or improvements. or. said premises, provided Mortgagor is not then in defauit under this Mortgage. In the cvent Mortgagor{s
required or authorized, either by Mortgagee's elrcrion as aforesaid, or by vinue of any such Jease, 1o rebuild or restore, the proceeds of the award shn(.l’fbe
paid out in the sume manner as is provided in pase/ar s 8 hereof for the payment of insurance proceeds leward the cost of rebuilding or restoration. !
amount of such award is insuflicient to cover the e0st of rebuilding or restoration, Mongagor shail pay such cost in excess of the award, before
entitled to reimburseniend outt of the awurd. Any surplus‘which may remain out of said award afier payment of such cost of rebuilding or restoration shill;
at the option of Mongagee, be applied an account of the indebtedness secured hereby or be paid to any other party entitled thereto. In applying jbe
procecds of any award on sccount of the indebiedness secun hereby, Mongagee shull be entitled to collect, sut of the proceeds of the award, a premiam
on the amount prepaid, at the same rate as though Mongugoro-a elected at the time of such application of proceeds {or if Mongagor then has no such
election, at the first succeeding date on which Morigngor coud s riect) (o prepay the indebledness in accordance with the terms of the Note secured
tiereby.

25. Release vpon Puyment and Discharge of Mortgagor's Oblivanons. Morngagee shall release this mongage and the lien thereofl by proper
instrument upon payment and discharge of afl indebtedness seeurcd Derehy and puyment of a reasonable fee to Mongugee for the preparation and
execution of such release.

26. Giving of Natice. Any aotice which either panty hereto may desire oo b2 required 10 give to the other party shall be in writing and the mailing
thereo! by certilied mail addressed to the Mongagor at the mongaged premises (derignated by streel address) or to the Modtgagee, at its principal office in
Chicage. INinois 1o the attention of the office of the Vice President in churge of comiaeris! multi-family real estate loans and specifying the loan aumber,
or at such other place within the United Suntes us uny pasty hereto may by netice it/ witing designate as a place for service of notice, shali constituie
service of natice hereunder. Any aotice given by the Murigagee shall he deemed given o the date the same is deposited in the Unised Siates mails.

27. Waiver of Defense. No action for the enforcement of the lien or of any provision hereoi suali be subject to any defense which would not be good
and availsble 1o the party interposing sane in an action at law upon the Note hereby secured.

28. Waiver of Statutory Rights, Mongagor shall not and will not apply for or avail ilse!l »7any appmisement. valuation, siay, extension or
excmption laws, or any so-called **Moratorium Laws’', now existing or hereafter enacted, in order o g eventor hinder the enforcement or foreclosure of
this Mortgage, but hereby waives Lhe bene (Gt of such laws. Mongagor for itself and all who may claim ' gh or under it waives any and ail right ta have
the propenty and estutes coniprising the morngaged property marshalled upon sny foreclosure of the/Van Zereof and agrees that any coun having
jurisdiction 10 foreclose such lien muy order the mongaged propeny sold as an entirety. THE MORTGAGCT HEREBY WAIVES ANY AND ALL
RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE OF FORECLOSURY, PURSUANT TO RIGHTS HEREIN
GRANTED, ON BEHALF OF THE MORTGAGOR, THE TRUST ESTATE AND ALL PERSONS BENcFIC'A!L LY INTERESTED THEREIN,
ANDEACH AND EVERY PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO, THE PREMISES DE SCRi BED HEREIN SUBSEQUENT
TO THE DATE OF THIS MORTGAGE, AND ON BEHALF OF ALL OTHER PERSONS TO THE EXTENT Pu2?[7 'ED BY THE PROVISIONS

OF THE ILLINO}S STATUTES.

29, Mortgagee's Lien for Service Charges and Expenses. At all times, regardless of whether any loan procecas ‘neve been disbursed, this
Moengage secures {in addition o any loan proceeds disbursed from time to time) the payment of any and il loan commissions. ser-ice charges, liquidated
dumages, expenses and advances due (o or incurred by the Mortgagee in connection with the loan to be secuned hereby, all i accordunce with the
application and loan commitmemnt issucd in connection with this transaction.

30. Furnishing of Financial Statements 1o Mortgagee, Upon request, Martgagor shall furnish 1o Mongagee, a semi-arnual operating statement of
income and expense af the mongaged premiises signed and cenified by the Mongagor's beneficiary or beneficianies.

31. Cumulative Rights. Each right, power and remedy herein conferred upon the Martgagee is cumulutive of every other right or remedy of the
Mottgagee, whether herein or by law conferred, and miay be enforeed concurrently therewith.

32. Binding on Successors and Assigns. The lien of this Mongage and ali of the provisions and conditions contained herein shall extend to and be
binding upon all successors and assigns of the Mortgagor. The word **Mongagee'” when uscd herein shall include the successors and assigns of the
Mongagee namexd herein, and the holder or holders, from time to time, of the Nate secured bereby.

33. Captions. The captions angd headings of various pargraphs of this Mortgage are for convenience only and are not Lo be construed as defining or
Limiling. in any wiay, the scope or intent of the provisions hereof.

e

THIS MORTGAGE is exceuted by the undersigned, not personally but as Trustee as aforesnid in the cxercise of che power and suthority conferred
upon and vested in it as such Trustee (and said (Corportion) {Assoviation)) hereby warniats that i possesses full pawer und aushority to execute this
instrument, and it is expressly understood and agreed that rothing herein or in the Note contained shall be construed ss creating any finbility on the said
Mongagor er on said (Corpartion) {Association) personaily to pay the Note or any intetest that may uccrue thereon, or any indebtedness acciing
hereunder. ot to perform any covenant either express or implied herein contained (it being understood and agreed that each of the provisions hercof,
except the warranty hereinubove contained in this cxecution clnuse, shatt constitute a condition zad not » covenant or agreement, regardiess of whether
the same may be couched in Janguage ol & promise or covenant or agreement), adl such liubility, if any. being cxpressly waived by Mortgagee and by
every person now or hereafter chaiming any right or security hereunder, and that so far as the Montgagor and its successors and said {Corporation)
(Association} personally are concerned, the legal holder or holders of the Note and the owner or owners of any indebiedness accruing hereunder shal
[ook solely to any one or more of: (1) the premises hereby conveyed and the rents, issues and profits thereof, for the payment thereof, by the enforcement
of the lien hereby created, in the manner herein and in the Note provided; {2) any other security given to secure suid indebtedness; or (3) the personal
liability of the guaruntor, co-signor, surety or endorser, ifany.
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