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MORTGAGE 400022

THIS MORTGAGE (“Security Instrument'}is givenon AUGUST 8
19 88 Themorgagoris GARY L. BURNS AND KAREN P. BURNS, HUSBAND AND WIFE

(" Borrower"). This Security Instrument is giventa THE NORTHERN TRUST COMPANY

which is organized andeaizig under thelawsof THE STATE OF ILLINOIS , and whose address is
S0 SOUTH LA SALL: - STREET
CHICAGO, ILLINOIS 50675 ("Lender").
Borrower owes Lender the princips.tzum of
THIRTY NINE THOUSAND EIGHT HUNDRED AND NO/100

Dollar(U.S_§ 36,800.00 ). Thisdebtis evidenced by Borrower’s note
dated the same date as this Securily Instrumq nt (* Nate'™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on SEP1EMZER 1, 2053 This Security Instrument
secures to Lender: (a) the repayment of the dett rvidenced by the Nale, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with ‘ntzrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro». =:'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby martg age, srant and convey to Lender the following described property

located in COOK County, llinois:
LOT 5 IN THE RESUBDIVISION OF LOTS 16, 17, 18, 19 AND 20 IN W. O,
COLE'S SUBDIVISION OF LOTS 7 TOQ 12 I9CLUSIVE AND 19 TO 26 INCLUSIVE IN
BLOCK 5 OF LEWIS STAVE'S SUBDIVISION ©Ff PART OF THE NORTH EAST 1/4 OF
SECTION 36, TOWNSHIP 40 NORTH, RANGE 13 2£1ST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

£6LLSESS

13-36-228-004--0000

which has the address of 2007 NORTH CALIFORNIA CHICAGO
[Straot) [City)

Hlinois 60647 (*Property Address™);
{Zip Coce)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, teats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1oin this Security Instrument as the “Property.™ '

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agninst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENTY Form 3014 12/B3

- Amanded 6/87
@u-eFllleeen VMP MORTGAGE FORMS « (311)203-8100 » (BDOIB21.729%
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid ta Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sattle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is Zuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or
to the sums secured b this Security Instrurment, whether or not then due.

Unless Lender 7 Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due date of b2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nut 'leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi-os<:ete 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to ¢ommence proceedings against any successor in interest or refuse 1o exiend time for
payment or otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the =xrco'se of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi. the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: (a) is co signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the torims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (s} <erees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interst or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (uy 7ny. such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sum: afready coliected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose to n-ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refuna rediices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiraticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accor’ing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insir:ment and may invoke any remedies
permitted by paragraph | 9. If Lender exercises this option, Lender shall 1ake the sii:p:specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument cr ali e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ndiice shall be directed 1o the
Property Address or any other address Borrower designates by noiice to Lender. Any natics to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by noticr to Ylorrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendur wiie: given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law o the law of the
jurisdiction in which the Property is localed. In the event that any provision or ciause of this Security 'nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the canflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shatl be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. : .

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrawer fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Barrower meets certain conditions, Borrower shali have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2} 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmen! enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall contlinue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

£6£L5ER88
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MORTGAGE RIDER
TOR COVEVANT #21

THIS RIDER I3 incorporatad ints a certain MORTGAGE dated of
aven data hesawilih given by the UNDERSIGNZD to sagures MORTGAGE
indebtadness; said MCRTGAGEZ encumbers real praperty cammonly

described as:

1} 3BCRRCWIR and LINDER agrae that notwithstanding anytiing
cantaiaad in COVIVANT 21 of the MORTGAGE, LINDZER is
herazy autilorizad to chazge a raasonabia fz2e for the

oraparazion and deliverzy ¢f a RTLIAST DIID,

2) 3CRACWER and LINDIR agrze that il the TIDERAL NATIONAL
MORTEICY ASSCCIATION or the PIDZRAL JOME LOAN MORTGAGE
. CORPOIANLTCON 'buy all or some of the LIWDER'S rights

amdax =ia MORATCAGEI, tais RIDER will no longer have any

2azca Q¥ 2ia2c+%.

N WITNZSSS WEIRSOT, 3NRR0WER has exectutad this RIDER,

< (§2as
/G ~3CRA0OWES

.’.v
( %{z 0
17 /
KAREN P,

8URNS/HIS WIFE =-3CRIOWER

b
£6rLSHRY
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ADJUSTABLE RATE RIDER 400022

(3 Year Treasury Index— Raite Caps)

THIS ADJUSTABLE RATE RIDER is made this 8TH day of AUGUST ,1988 ,and is
incorpurated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable
Rate Nute (the “Note™) (o THE NORTHERN TRUST COMPANY

(the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:
2007 NORTH CALIFORNIA, CHICAGO, ILLINOIS 60647
| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDIIOSAL CovENANTS,  Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further Covenant and agree as (ollows:
A. [INTEREST RATt AND MONTHLY PAYMENT CHANGES
The Note provides foi az'viadal interest rate of 9. 000%. The Note provides for changes in the interest rate and the
monthty payments, as foliows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay maly ciagdge on the first day of OCTOBER .19 91 | and on that day
every 16th month thereafier. Each daite on which my interest rate could change is called a2 “Change Date.”

(B) The Index

Beginning with the first Change Date. my/inizrest rate will be based on an Index. The*Index” is the weekly average
yield on United States Treasury securities adjestzd 1o a constant maturity of 3 years, as made available by the Federal
Reserve Board, The most recent Index figure aveilzole as of the date 45 days before cach Change Date is called the
*Current Index.”

if the Index is no longer available, the Note Holder \vill choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will caiculate /n:> new interest rate by adding AND
ONE HALF percentage points ( « 500 %) to the Curiesit Index. The Note Holder will then round the
result of this addition to the nearest one-gighth of one percentage point £0.125%). Subject to the limits staled in Section .
4(0) below, this rounded amount will be my new interest rate unti’(ne next Change Date.

The Note Holder will then determine the amount of the month!y piyment that would be sufficient to repay the ~ ‘-
unpaid principal that | am expected to owe at the Change Date in full on ke snaturity date at my new interest rate in .
substantially equal payments. TFhe result of this calculation will be the new dmount of my monthly payment.

CGCLSC 88

(1)) Limits on Intercst Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater thar 11.0Q0 %orlessthan
7.000 %. Thereafter, my interest rate will never be increased or decreased unany single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the precediiig 26 months. My interest
rate will never be greater than 14. % or less than %.

{E) Effective Daite of Changes .

My ncw interest rate will become effective on each Change Date. | will pay the amount of my rervinonthly payment
beginning on the first monthly payment date after the Change Date until the amount of my month.iy payment changes
again.

(F) Notice of Changes

The Mote Holder will deliver or mail 1o me a notice of any changes in my interes! rate and the amouni of my monlhiy
payment before the effective date of any change. The notice will include information reguired by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Bosrower, [{all or any part of the Property or any interestin it is
sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option il: (a} Borrower causes to be
submitted to Lender information required by Lender to evaluate ths intended transferee as if a new loan were being made
to the transferee; and {b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan ussumption. Lender may also require the transferes to sign an assumption agreement that is acceptable to
Lender and that obligates the transleree to keep ail the promises and agreements made in the Mote and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security [nstrument unless Lender releases
Borrower in writing,

MULTISTATE ADJSUSTABLE RATE RIDER—ARM PLAN 637—Singte Family—Fannie Mae Uniform Instrument Form 31i6 9/86
@u.aganm.,og, VMP MORTGAGE FORMS + (3131293-8100 + {8001521.7281
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 8TH day of AUGUST .19 88,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument’) of the same date given by the undersigned (the “Borrower®) to secure Borrower’s Note to

THE NORTHERN TRUST COMPANY (the “'Lender™)
of the same date and covering the property described in the Security Instrument and located at:

2007 NORTH CALIFORNIA, CHICAGO, ILLINQGIS 60647

{Propenty Address}
13-36-228-004-0000

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bommower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning clussification, untess Lender has agreed in writing to the change. Borrower shall comply
with all luws, onlinances, negulations and requirements of any govemmental body applicable to the Propernty.

B. SUBORDPNATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Sceurity Instrumient 76 be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS (NGURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is riquired by Uniform Covenant 5.

D. “BORROWER'S R(CT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LLASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in coanection with leases of the Property. Upen the assignment, Lender shall have the
right 1o modify, extend or termiliate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word ‘‘lease’ snal. rican “‘sublease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Boirowes tnconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower nuthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lended or Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or ugreementipihe Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the betefi  of Lender and Borrower. This assignmem of renis constitutes an
absolute assignment and not an assignment for additicnal security only.

If Lender gives notice of breach to Borrower: {i) all reris received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secuted by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) each 'enant of the Propery shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to tie /tenant.

BRorrower has not executed any prior assignment of the rents upZ has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, teke control of or maiatzin_the Property before or after giving notice of
breach to Borrower. However, Lender or a judicinlly appoinited receivz. may Ado so at any time there is a breach. Any
application of rents shal! not cure or waive any default or invalidate any ot'ier 1ight or remedy of Lender. This assign-
ment of remnts of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any nu.e or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke anv of the remedies permitted by the
Security Instrument.

MULTISTATE -4 FAMILY RIDER — Fannle Mawe/Freddie Mac Uniform Insirument Form 3170 10/85

25718709
. VMP MORTGAGE FORMS » (3121293.8100 « (B00)621-7281
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