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Loan No. MORTGAGE

THIS M ONTGAGE [s Sccurltylmlrumenl )nglwen on. July. 21st.. cerrcertrenirieg
19.88.... The mortsagor is .. atrick...Mc. Laughlin..and. Wiltr-ud A Me.Laughiin.a/kfa. .
....T.r:ud Mc.. Laxn th, his. wife venees ("Borrower™). This Securily Instrument is given ta . AMITY. FERERAL......
.SA.VJ.N.GS.AND‘.L l)P ALASSQOCIATION L , which is organized and existing
under the laws of ... *dE UNITER. STATES.QF. AMERICA. . ., and whose addressis . 7181 WEST. . 1a%th. ...cooovviiiiiennn
........................................................................................ ("' Lender’).

STREET, TINLEY. PARKN. NLuNQIS 4047716245
Borrower owes Lender thepricisipal sumof ...

-Forty. Twe.Thausand .and. no/10Qths=s~==== .

’5..42.,000..00..........). This debt isevidenced by Horrower's note
dated the same date as this Sevurry inslrumcm ("Nutc‘g which provides I‘or monthly payments, with the full debt, if not
puid earlier, due and payable oi ...........0CLoher 1 118 This Security Instrument

secures to Lender: (a) the repayme! n cl‘ the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otbier sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢} the performance of Borrower's covenunts and ugreements under this Security Instrument and
the Note. For this purpose Borrower does hcrcoy morlgage, grnm and c.(:nvcy ta Lender the I'oliowmg described property
located in .oeonee ORI 07 = [+ | SN e PR, . County, Ilinois:

Lot 5 in Silver Lakes Woods Phase One, VBeing a Subdivimion of:
Beginning at the Northwest Corner/of the Northeast 1/4 of the Northeast 1/4

of Section 11, Township 36 North, Rarge 12, East of the Third Principal .
Meridian; thence South 0° -12-'20" Eart along the West Line of the Northeast L}
1/4 of the Northeast 1/4 of said ssction 11, 185.21 feot; thence south N

90°-00'-00" East 318.65 feet; thence scuih) 0°-12'-20" East 146,90 Feet; thence By
South 90°-00'-00" East 317.44 feet; thencé anrth 0°=09%11" Weat 332,17 feet to Ro)
the north line of the Northeast 1/4 of said Szction l1; thence 90°-00'-00" West =
along the North line of the northeast 1/4 of ssdd Section 11, 636,39 [eet to

the point of beginning, in accordance with pla ot Subdivision recorded

November 9, 1987 as Document No. B7-603633, all Ji-CTook County, Illinois.*

which has the address of ........ 8168 W, 143rd Plac. e Lhrland. P«:\r}.c ............ reereneenstaey

{Strael) Cily]

HENOIS ovverver RFRR it (Property Address”);
{2ip Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and nll casements, rights,
appurtenances, renis, rayalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replucements and additions shall also be covered by this Security Instrument. Allof the

foregoing is referred to in this Security lnstrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estote hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS ~8ingis Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF BYRTEIMS ::l%:ggﬂ‘:
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I Lender required mortgage insurance as a condition of making the lonn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such lime as the requirement for the
insurance terminates in accordange with Borrower's and Lender's written agreement or applicuble fuw.

8. Inspection. lLender or its ngent may make reasonsble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o un inspection specifying reasonuble cause for the inspection.

9. Condemaation.  The proceeds of any award or claim for damages, direct or ¢onseguentinl, in connection with
any condemnation or other tnking of any part of the Property, or for conveyance in licu of condemanntion, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the procecds shnll be applicd 10 the sums secured by this Securny
Instrument, whether or not then due, with any excess paid to Borrower, la the evert of o parta) taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shull be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the totad nmount of the sumns secured immedintely
before the tuking, divided by (b) the fuir market value of the Property immediately before the tuking. Any bulunce shall be
paid 10 Borrower.

If the Property is nbundoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers 10
make un award or s=ttle a claim for damages, Horrower fuils to respond to Lender within 30 duys sfier the dute the notice s
given, Lender is pithorized 10 collect and apply the proceeds, nl its option, either to restoration or repair of the Property or
to the sums secured oy this Sccurity Instrument, whether or not then due.

Unless Lendor o224 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due dute of .be monthly payments referred to in paragraphs 1 and 2 or change the amoun of such payments,

10, Horrower Not )lelcased; Forbearauce By Lender Not a Walver. Extension of the ltime for paymen! or
modification ol amortizavord of the sums secured by this Security Insirument grunted by Lender 1o any successor i
interest of Borrower shall nctorzrate to release the liability of the origina] Borrower or Borrower's sucgessors in interest.
Lender shall not be required o commence proceecdings ngninst any successor in interest or refuse to extend time for
payment or otherwise modify amor/iz:tion of the sums secured by this Security Instrument by reason of any demund made
by the ariginul Borrower or BorrGwer's successors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be n waiver of or preclude the :xe cize of uny right or remedy.

11. Successors and Assigns Boups; Juint and Scveral Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefir(he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Horrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 13.00-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thezeras of this Security [nstrunrent; {b) is not persanully obligated 10 puy
the sums secured by this Security Instrument; and ‘c¥sgrees thut Lender und sny other Borrower muy agree 1o extend,
modily, forbeur or make uny accommadutions with regard 1o the terms of this Security Instrument or the Note without
that Horrower's consent,

12. loun Charges, 11 the loan secured by this Security Instrument is subjeet to i law which sets maximum foan
charges. and that law is finally interpreted so that the interrsat or other Joan churges caollected or 1o be collected in
connection with the loan exceed the permiited limits, then: (x)arly such loan charge shall be reduced by the amount
riccessary 10 reduce the charge to the permitted limit; and (b) any'suins nlrendy collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender muy choose 20 rinke this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. ifa refundieeduees principul, the reduction will be treated usa

partial prepuyment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. I enactment or expirgiicu of applicable luws has the effect of

rendering any provision of the Note or this Security Instrument unenforceable hecoiding 1o its terms, Lender, at its option,

may require immediate payment in full of nll sums secured by this Sccurity tistiument and may invoke any remedies

permitied by paragraph 19. If Lender exercises this option, Lender shall take the stepuspecified in the second paragraph of
paragraph 17,

14, Notices. Any notice ta Barrower provided for in this Security Instrument sliadii be given by delivering it or by
mailing it by first class mail unless applicuble law requires use of another method. Thd nosce shall be directed o the
Praperty Address or any other address Horrower designates by notice 10 Lender. Any notite to Lender shall be given by
first class mail 1o Lender's uddress stated kerein or uny other nddress Lender designates by notice 20 Porrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given to Barrower or Lender when.given as provided
in this purugraph.

15, Governing Law: Severability. This Security Instrumeint shall be governed by federal bav/weid the law of the
jurisdiction in which the Property is located. In the event thal any provision or cliuse of this Securny ‘tristinment or the
Note conflicls with applicuble law, such conflict shall not affect other provisions of this Security InstrunicrCor the Note
which ean be given effect without the conflicting provision. To this end the provisions of this Security Instrusnent and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Propeny or any
interest i it is sold or translerred {or if a beneticia) interest in Borrower is sold or transferred and Horrower is not a natural
person) without Lender's prior written consent, Lender muy, at its opiion, require immediate puyment in full of all sums
sccured by this Security Instrument, However, this option shail not be exercised by Lender if exercise is prolubited by
lederal law as of the dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils 1o pay these sums prior to the expirntion ol this period, [ ender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

14, Borrower's Right to Reinstate.  If Borrower mveets cerlain conditions, Borrower shall huve the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable lnw may specify for reinstatement) before sale of the Property pursuunt 10 any power of sple contained in this
Sceurity lastrument; or (b) entry of o judgment enforeing this Security Instrument. Those conditions are that Burrower:
{n) puys Lender all sums which then would be due under this Security Instrument and the Note had no aceelerition
occurred; (b) cures nny defuult of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument. including, but not limited to, reasonable attorneys® fees; and {d) takes such nction as Lender masy
reasonably reguire to nssure that the fien of this Security Iustrument, Lender's rights in the Property and Borrower's
obligution 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Horrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under puragrnphs 13 or 17.
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