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‘ Trust Agreement dated July 25,1988 and known as trust number SLLD N hetelnafter called

ASSIGNMENT OF RENTS

Chicoge, Winots ... Ju3y 25 . . .19 88

Wnomw all Men by these Presents, THAT DEVON BANK, a corporation of Ilinois, nat per-
soually but as Trustee under the provisions of a Deed or Deeds in Trust duly recarded and delivered to suid Bank in pursuance of a

First Party, in consideration of Ten Dellars {$10.00) in hand paid, aad of other geod and valuable consideration, the receipt and
sufficiency whereof arc hereby ncknowledged, does hereby assign, transfer and sct over unto -

DEVON BANK T :

its successors and assigns (Liereinafter called the Second Party), all the rents, curnings, income, issues and profits of and from the
renl catnte and premises hereinafter deseribed which are now due and which may hereafter become due, payable or enllectibie undler
or by virtue of uny {eise, whether written or verbal. or any letting of, possession of, or any sgreement fur the use or accupancy of,
any part of the realiesrs and premises hercinnfter descﬁied. which suid First Party muy have heretofore made or agreed to or
may herealter make or agine to, or which may be made or agreed to by the Second Party under the powers herelnafter grunted to
it; it being the intention nerzaf to hercby make and establish an absolute transfor and assignment of nlr such lenses and agreements
and all the rents, earning(, itiues, income, and profits thereunder, unto the Second Pasty herein, ail relating to the reul estate and

preniiscs situnted in the Cour’y o ._.‘QQ...._IS..._.._... and described a3 follows, to wit:

Lot 16 in Block 6 0w Ullman's Subdivision of the Southeast + of rhe
Southwest 1 and the West 1/3 of the South 20 Acres of the West 26.60
Chains of the Southeas. + in Sectian 33,Township 40 Vorth,Range 13,
East of the Third Principal Meridian,in Cook County,Illinois,

Permanent Index Number: !2-43-324-039
Common Address: 1608 N. Lockw=od/5300-02 West North Avenue,Chicago,
Illinois 60645 -
This instrument prepared by: Crephen Gary Politowicz,Devon Bank, 6445
) N Yestern Avenue,Chicago,Illinois 60645
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This instrument is given to secure puymeat of the principal sumof SIXTY THOUSAND AND NO/100THS ~mm e
($60,000500) ==~ === L~ —C o _— Daliars,

and intcrest upon a certain lonn secured by Trust Deedlo Chicago Title aid \Trust Com pany

us Trusteeduted  July 25,1088 and recorded inthRzcarderOffice of abave-named County,

conveving the real cstute and premises hereinubove described, and this instrument shall reraiain full force and elect. vatil saick loun

:l;nd lhc“intcrc‘it thiereon, and oll other costs and charges which may have nccrued or may hdeen ter seetue under said trust deed, have
ven lully paid.

This assignment shail not hecome operative untit a default exists in the puyment of princigat ol interest or in the performanct
af the terms or conditiuns contuined in the Trust Deed herein refesred to and in the Note secured Cherrby.

Without limitation of any of the legal rights of Second Puarty s the absolute wssignee of the o s, issues, and profits of sd
real estute and premises above described, and by way of enumeration ouly, First Party hereby agrees that o e event of any default
by tlee Ficst Pasty under the said trust decdd ahove descrilied, the First Parey will, whether befare or ufter {he o e ar nates seewred by
saidl trust deed is or are declaced! to be inuwnedintely due in acenedance with the ters of said trust deed. 2= wicther before ar after
the institutivn of xny legal proceedings to foccclase the liva of saicd toust deed, or before oe nftcr any sale tiersing forthwith, upnn
demand of Second Darty, suerender to Sveond Party, and Sccond arty shall be entitled to tahe actoad posserion of. the said real
estate nnd premives hervinabove described, or of any part theeeof, personally or by Tts agents or attorneys, as forcondition broken,
andd, in its discrction, way with or without force and with or withont process of law, and without-aoy action on the parzof the halder
or hulders of the indebtedness secured by saidd trust deed, eoter upon, take, nnd imzintain possession of all or any ot of said real
estile and premises hervinabave deceribed, together with all docunwants, baoks, tecards, papers, antl avconnts of Fiest Yarty reliting
thereto, nml may eaclude the Fiest Party, its ngents, or servants, swholly therefram, aned mav, in ity awn mune, as assignee upder this
assignenent. hold, opeeste, manage amel control the said teal estate und premises hecvinabove deseribed, wnd conduct the basiness
thercal, cither personally or by its agents and way. at the espense of the mortgaged property. Trom time o tine, either by purclase,
repain, or comstruction, make ol necessary or praper repairs, reacwals, ceplucensents, useltd alterationy, additions, betterments, and
improvements to the said real estate and premises as to it may_seem judicious, and may insure wnd ceimiuse the swne, ond amy lease
said wwaetpaged propreaty in sach pareets and for sich times and on such tenus as to it may seem fit, incliding leases for terms espiting
bevond the matusity of the fudehtedness secured by satd trust deed, and nnty eancel any Tease or sub.lease for any eause or on any
ground which would entitle the First Pacty 1o cancel the saue, and ia cvery siuch case the Second Party shall have the right to manage
and operate the said real estate and premises, aned to carny on the business theeeof, as @t shall deem best, and the Seeamd Party shall
be entitled 1o collect and ceccive all carnings, revenues, roats, Iseues, peofits, and income of the same, snd any part thereof, und, afier
dedicting the expenses of conducting the business thereof und of all nuwintenance, eepairs, renewals, replucements, alterations, addi-
tions, bettermuents, and improvements, and all payvments which may be made for bines, assessments, insueince, nnd prior or proper
charges nn the said real estate and promises, or any part thereof, including the just und reasonable vompensation Jor the serviees of
the Svcond Party ancd of its attoraevs, agents, cleeks, seevanty, and others eiployes) by it propeely engaced and amplisyed, for seeviees
renclered in connectinn with the operation, management, and control of the mortgaged property and the conduct of the business
thereof, wnd such further sums ug may be sulBicient to futdemnity the Sccond Party agiost any linbility, loss. or daunge on aceount of
any matter or thing done in good faith in pursuance of the clghts st pussers of Sceond Farty hereunder, the Seeund Pierty may apply
any and all moneys arising ns afuresaid:

{1) To the payment of interest on the principad and overdue Interest un the nite or motes secured hy waid trust deed, st the
rate theeein pronided; (2) To the payment of the interest ncerued and wapaid on the sdd note or notes; {(3) Tu the payinent of
the principal of sdid note ar notes {rom time to thoe renxiining oatstandiog and unpnidy (4] To the payowent of any amd all other
charges secured by of ercated wnder the said trust deed shove refurred to: and (3) To the payient of the balance, it uny, after the
pavment in full of the items hereinbefare referred to in (1), (2}, 1), and {4}, to the Fiest Vacty, fur and on helialf of the benefletary
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$13.86
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730
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or benehciares under the said trust agreement,
/ﬁ ~
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