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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on JULY 06
1988...... The moiigagor is DANIEL. . L.... FQRAN, AND. SUSAN. LETSTI-FORAN,. HIS. WIFE..
é“Borrower“) This Security Instrument is given to
BELL FEDERAL. #A\/ |NQ$ AND.LOAN ASSQGCIATION v .whsch is orgamzed and existing
tﬁder theé?\és'ufk 48 chﬁm S #Tﬁﬁe OIF QAQ"%%“}A .and ‘whose address is ........ crverrrie
onrne rk. St rc o ), w o
¥ cage. ingle 00003 s s iy oy o € Lender™)

Borrower owes Lender theniir f'ipal sum of AR, VU R P Aas Dl AR RN BN A A A

.. Dollars (U.S. §.216.000.00..........). This debt is evidenced by Borrower's note
da!ed the same date as this Sec.rr tv !nstrumcm {“hl_ bc”),zsmlgh provides for monzhly payments, with the full debt, if not
paid enslier, due and payableoiri....... . This Security Instrument
secures 1o Lender: (a) the repaymcrt o t‘*e debt cwdcnced by the No!e. wnh mtcrﬁl. and nll renewals, extensions and
modifications; (b} the payment of all Gibér sums, with interest, advanced under parageaph 7 to protect the security of this
Security Instrument; and {c) the performanss o€ Borrawer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does rerely mortgage, grani and convey to Lender the following described property
{ocated in [& 410 . QN S oo eeeseneesarattesnstertenEb AL he o EtRe R e bRa T SRS A TS eenn bR s County, Ilinois:

-85-358019

THE NORTH HALF OF 10T 11 IN BLOCK 5 IN THE YAKE VIEW HIGH SCHOOL
SUBDIVISION A SUBDIVISION OF THE NORTHWELT z OF THE NORTHWEST : ;

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

% OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, ZAST OF THE THIRD Q%

®
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#=it 5 o *-—88——358915‘_‘

oaaR SDVNT ¢ SEOORERR

PERMANENT TAX I.D, NOMBER  14-20-106-028
N, JANSSEN CBICAGO

(LIS TE T v L L R IS TE Ty TE PR YT FORY PP SPTYSY

[Sireet) {CHy)

inoks e " $*PY.
tnais ‘5z$5c15d3e i (“Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ecasements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Ali replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgsge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property. & /

{LLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/81
44753 547 WYSTEMS AND FORME
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1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower.

If the Pronerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor affers 1o
make an award or s=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderis auchorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secureu b:«this Security Instrument, whether or not then due.

Unless Lend(r aad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date oi the monthly paymenits referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nut woleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modificalion of amortizatian ~f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not or¢rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 10 comnmence proceedings against any successor in interest or refuse to extend time for
paymenlt or otherwise modify aniortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s siacssssors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex<reise of any right or remedy.

11, Successors and Assigns Bound; Goint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agre:m=nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 12.2o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the'ter.n of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (2, agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommeodations with regard-ia the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally intecpreted so that the interes, or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) ary such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sviny already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 14 ruake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rediuses principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or exp'raticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable nceoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Irstiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stens s 2ecified in the second paragraph of
paragraph 17.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticé to T=nder shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic: to Dorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendur /b n given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law a~2 the law of the
Jjurisdiction in which the Property is located. [n the event that any provision or clause of this Security nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumdn: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or gny
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natufal
persan} without Leader’s prior written consent, Lender may, al its option, require immediate payment in full of all sums
sccured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

1B. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued af any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

I

i
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ADJUSTABLE RATE RIDER 3
(ANNUAL AND LIFETIME RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 6TH day of . JULY
is incorparated into and shall be deemed to amend and supplement 1the Mortage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable

Rate Note (the “Note”) 1o, BELL - FEDERAL- -SAVINGS. .AND- LOAN- ASSOCLATION
(the “Lender") of the same date and covering the property described in

N. JANSSEN, (HICAGO, IL 60613

|Propery Addrew)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT., THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
7v2% EACH YEAR IF THE PROYISIONS OF THE NOTE PERMIT IT.

Additional Co =nants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendsr further covenant and agree as follows:

A. INTEREST XA {E AND MONTHLY PAYMENT CHANGES
The Note provides for an iniuizlinterest rate of 7.250 % . The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTILY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT

{A) Change Duates
AOGQUST
The mter?g rate | will pay may chapgeon the first day of
that day every th month thereafter. Sach date on which my interest rate could change is called a “Change Date”,
{B) The Index
Beginning with the first Change Date, my in‘ercst rate will be based on an Index. The most recent Index figure

available as of the date 45 days before each Chang< Date is called the “Current Index”. The “Index" is the national
monthly median cost of Munds for Federal Savings und %can Insurance Corporation insured Savings and Loans, as

made available by the Federal Home Loan Bank Board!.

If the Index is no longer available, the Note Holder will.:hoose a new index which is based upon comparable in-
formation. The Note Holder will give me notice of ths clioice.

(C) Caicuiation of Chunges

Belore each Change Date, the Note Holder will calculate my 1.evs interest rate by adding. .
TWO AND ONE-HALF percentage points( 2.500 %) 1=-the Current Index. The Note Holder will

then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). This rounded
amount will be my new interest rate until the next Change Date,

The interest rate cannot be increased or decreased by more than .2+ 0. . _persenrage points at any Change Date.
This limitation and the limitation on the new monthly payment increase of Sectior 4.(F) below will

X3 be effective immediately.
{3 be effective after the first Change Date,

The interest rate on this loan will never exceed percent per anpnum.

The Note Holder will then determine the amount of the monthly payment thal would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in lull on the maturity date at my nev in erest rate in
substantially equal payments. The result of this calculation is called the “Full Payment”. It will be the new amount of
my monthly payment unless 1 choose the amount permitted by Section 4(F) below.

{D) Effective Date of Changes

My new interest rate witl become effective on each Change Date. | will pay the amount of my new montly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law (o be
given me and also the title and telephone number of a person who will answer any question [ may have regarding the

notice.

ADJUSTABLE RATE MORTAGE RIDER — NATIONAL COST OF FUNDS INDEX — 7/84 (BFS&L)
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