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MORTGAGE
Corporate Trustee Form 883582 49

with escatating monthly payments,
negative amortization provisions,
for use with adjustable rate note

LoanNo.
DATED THIS 1ST DAY OF AUGUST, 1988,

THIS INDENTURE WITNESSETH: That the undersigned ___FIRST NATIONAL BANK OF

EVERGREEN PARK

UNITED STATES

a corporation orgjanized and existing under the laws of the

, itat personally but as Trustea under the provisions of a

a deed or deedsml; trust duly recorded and delivered to the undersigned in gursuance of a trust
agreement dated _EZcLEMBER 19, 1986 | and known as trust number 3450 ,

hereinafter refarred to as ‘A mortgagor, does hereby mortgage and Warrant to CAPITOL FEDERAL

SAVINGS OF AMERICA a corporation organized and existing under the laws of

the UNITED STATES Z-.__ , hereinafter referred to as the mortgagee, the foliowing

real estate, situated in the Countyof [ SPOR in the State of . ILLINOIS , to wit:

THAT PART OF LOT "B" IN THE CIRCUIT COURY. PARTITION OF THE SDUTH 1/2 AND
THAT PART OF THE NORTHWEST 1/4 LYING SOUTH.OF THE ILLINOIS AND MICHIGAN
CANAL. RESERVE OF SECTION 3, TOWNSHIP 38 NJITH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CHIDABGD, COGK COUNTY,  JTLLINDIS, ARCDORDING TO THE PLAT
OF SAID CIRCUIT COURT PARTITION RECORDED IN 'THE OFFICE OF THE RECORDER OF
COOK COUNTY, ILLINGCIS, ON APRIL 29, 1897, IN BODY. 67 OF PLATS, PAGE 44 A5
DOQCUMENT NUMBER 235205289 BOUNDED AND DESCRIBED A5 FOLLOWS: BEGINNING AT POINT
OF INTERBECTION OF THE EARST LINE DF SOUTH KILDARE SBQULEVARD (A PRIVATE
STREET) SAID EAST STREET LINE BEING A LINE &55. 93 FCET EAST FROM AND
PRARALLEL WITH THE NORTH AND SOUTH CENTER LINE, HEREINAFTER DEFINED, QF. SpID
SECTION 3, WITH A LINE 248 FEET SOUTH FROM AND PARALLEL WITH THE EAST AND
WEST CENTER LINE OF SAID SECTION 3 AND RUNNING3I THENCE £6ST ALONG THE LAST
DESCRIBED PRRALLEL LINE A DISTANCE QF 128.5@ FEET TO ITS JNTERSECTIDN WITH A
LINE 784.43 FEET EAST FROM AND PARALLEL WITH SARID NDORTH AND 3NUTH CENTER .
LINE OF SECTION 2 THENCE SO0OUTH ALONG THE LAST DESCRIBED PRROLLEL LINE A
DISTANCE OF 208.82 FEET TO A POINT OF 456.828 FEET S0UTH FROM/€A31D EAST AND
WEST LENTER LINE DOF SECTION 37 THENCE SOUTHWESTWARDLY ALONG A STRAIGHT LINE
A DISTANCE OF 1Q4.54 FEET TG A PDINT 765.93 FEET ERST FROM THE raQUtTH AND
SaUTR CENTER LINE OF SARID SECTION 3 AND ON A LINE WHICH IS S559.82 FEET SQUTH
FROM AND PRRALLEL WITH SAID ERST AND WEST CENTER LINE OF SECTIDN 3§ THENCE
WEST ALONG THE LAST DESCRIBED PARALLEL LINE A DRISTANCE OF 11@ FEET TO ITS
INTERSECTION WITH THE EAST LINE OF SAID SDUTH KILDARE BOULEVARD, AND THENCE
NORTH ALDNG SAID EAST LINE OF SOUTH KILDARE BOULEVYARD A DISTANCE OF 311.82
FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

THIS RIDER IS5 MADE A PART OF THE DOCUMENT TO WHICH IT 1S ATTACHED,

operate said premises, or any part hereol, MaARY IEaSes TOT eIy Ueeeu aUvarImyouTs ) it, W ININBIS
or modify existing or tuture Ieases, collect said avails, rents, issues and profits regardiess of when
earned and use such measures whether legal or equitable as it may deam proper to enforce collection
thereof, employ renting agencies or other employess, alter or rapair said premises, buy furnishings and
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aequipmant therefor when it deems necessary, purchasse all kinds of insurance, and in general exercise
all powers ordinarily inciden! to absolute ownership, advance or borrow monay necessary for any
purpose herein stated to secure which a len is hereby created on the mortgaged premises and on the
income therefrom which lien is prior {o the lian of any other indebtedness hereby secured, and out of
the income retain reasonable compsnsation for itself, pay insurance premiums, taxes and
assessments, and all expenses of every kind, including attorneys' fees incurred in the exercise of the
powers herein given, and from lime to lime apply any balance of income not, in its sole discretion,
neaded for the aforesaid purposes, first on the intersst and then on the principal of the indsbtedness
hereby secured, before or after any decree of foreclosure, and on the deficiency inthe proceeds of sale,
if any, whether there be a decree in personam therefare or rigt. Whenever all of the indebtedness
secured hereby is paid, and the morigagee, in its sole discretion, fesls there is no substantial
uncorrected default in performance of the mortgagor's agreements herein, the mortgagee, on
salisfactory evidence thereof, shall relinquish possession and pay to mortgagor any surplus income
in its hands. The possession of mortgagee may continue until att indebtedness secured hereby is paid
in full or until the delivery of a deed pursuant to a decree foreciosing the lien hereof, but if no deed be
issued then/uati the expiration of the statutory period during which it may be issued. Mortgagee shall,
however, hava(ne discretionary power at any time to refuse to take or to abandon possession of said
premises withou( a'tecting the lien hereof. Mortgagee shall have all powers, if any, which it might have
had withou! this parzgraph. No suit shall be sustainable against mortgagae based upon acts or
omissions relating to (e subject matter of this paragraph unless commenced within sixty days after
mortgagea’s possessiunceases.

TO HAVE AND TC2-HOLD the said property with said buildings, improvements, fixtures,
appurtenances, apparatus anc ejuioment unto said mortgages farever, for the uses herein set torth,
free from aH rights and beneits under the Homaeastead Examption Laws of the State of

ILLING , which said rights and benefits said mortgagor does hereby release and

waive.

TO SECURE the payment of a cart: zir indebtedness from the mortgagor to the merigagee

evidenced by a note made by the mortgage: i+ favor of the morigages, bearing even date herewnh
in the sum of SIX HUNDRED THOUSAND AND ""\/ 00

——== Dollars ($-600,000.00) pay: ble instaliments consisting of principa! and interest.
Said principal and interest shall be paid in monthiy installments of FIVE THOUSAND SIX HUNDRED
AND_FOUR _AND NO/100 LOLLARS ($_5:604.00 lﬂ?n the Bx& day of
each month commaencing with OCTOBER 4, 1988 £ for a period of
consecutive months, On _ OCTOBER 4, 1989 _.._. the payments shall be increased to
$ __5.884.04 per month for a period of TWELVE _ . consecutive months. Thereafter, on
OCTOBER 4, 199 and each succeeding year during «nv term of this note, the payments
due hereunder shall be increased by the sum of $ _3.360.48 _____~ annually, for each year during
the remaining term of this note, payable in instaliments of $ LP2.04 per month until
this note is paid in full. However, if not sooner paid, the remaining prinsipsibalance, interest, advances
and any other charges are due and payable in full on ___SEPTEMBER 4. 2018

TO SECURE performance of the other agreements in said note, which are hereby incorporated
herein and mads a part hereof, and which provide, among other things for 7in additional monthly
payment of one-twsalifth (¥1z2th) of the estimated annual taxes, assessments, insuraics bremiums and
other charges upon the mortgaged premises. And lo secure possible future advarces as hereinafter
provided andto secure the performance of the mortgagor's covenants herein contained.

Tha aforesaid note contains provisions for negative amortization.

A. THEMORTGAGOR COVENANTS:

1.  To pay immediatsly when due and payable ail general taxes, special assessments, water
charges, sewer service charges and other taxes and charges against said property, including those
heretofore due, (the monthly payments provided by said note in anticipation of such taxes and chargses
to be applied thereto), and to furnish the morigagee, upon request, with the original or dupiicate
receipts therelor, and all such items extended against said property shall be conclusively deemed valid
for the purposes of this reguiremant.

2. To keep the improvements now or hereatter situated upon said pramises insured against
loss or damage by fire, tightning, windstorm and such other hazards, including liability under laws
relating to intoxicating liquors and including hazards not now comtemplated, as the mortgagee may
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reasonably require to be insured against, under policies providing for payment by the insurance
companies of monays sufficiant either to pay the cost of replacing or repairing the same or to pay in
full the indebtedness secured hereby, in such companies, through such agents or brokers, and in such
form as shall be satisfactory to the mortgagee, until said indebtedness is fully paid, or in the case of
foreclosure, until expiration of the period of redemption, such insurance poiicies, including additional
and renewal policies shall be delivered to and kept by the martgagee and shall contain a clause
satisfactory to the mortgagee making tham payable to the mortgagee, as its interest may appear, and
in case of {oreclosure sale payable to the owner of the certificate of sale, owner of any deficiency, any
receiver or redemptioner, or any grantee in the deed; pursuant to a decree foreclosing the lien hereof
and in case of loss under such policies, the mortgagee is authorized to adjust, collect and compromise,
in its discretior, all claims theraunder, and the mortgagor agrees to sign, upon demand, all receipts,
vouchers anu +e easas required of him by the insurance companies; application by the mortgagee of
any of the procauds of such insurance to the indebtedness hereby secured shall not excuse the
mortgagor from making al! monthly payments until the indebtednessis paidin full.

3. To compielewithin a reasonable time any buildings or improvements now or at any time
in process of erection ugo 3aid premises;

4. To keep said pamises in good condition and repair, without waste, and free tromn any
mechanic's, or other lien or clairi of lien not expressly subordinated to the lien hereof;

5. To promptly repair, restora or rebuild any buildings or improvements now or hereafier on
the premises which may become dan aged or destroyed,

6. Not to suffer or permit any ui'aviul use of or any nuisance 1o exist on said property nor
to diminish nor impair its value by any act or cmission to act;

7. Tocomply with all requirements of lav with respect to the morigaged premises and the use
thereof;

8. Notto suffer or permit, without the written psrmission of the mortgagee being first had and
cbtained, (a) any use of the property for any purpase otite: thian that for which it is now used, (b) any
alterations, additions, demolition, removal or sale of any iinprovaments, apparatus, appurienances,
fixtures or equipment now or hereafter upon said property,-¢) a ~urchase on conditional sale, lease
or agreement under which title is reserved in the vandor, of ani apparatus, fixtures or equipment to
be placed in or upon any buildings orimprovements on said properiy.

9. That if the mortgagor shall procure contracts of insuranze upon his life and disability
insurance for loss of time by accidental injury or sickness, or either such contract, making the
mortgagee assignee thereunder, the mortgagee may pay the premiums for such insurance and add
said paymaents to the principal indebiedness secured by this morigage, to be repa’adin the same manner
and without changing the amount of the monthly payments, uniless such change is bv mutual consent.

B. THEMORTGAGORFURTHER COVENANTS:

1. Thatin the case of failure to perform any of the covenants herein, the mortgagae may do
on the mortgagor's behalf everything so covenanted; that the mortgagee may also do any act it may
deem necessary to protect the lien heraof,; that the mortgagor will repay upon demand any monsys paid
or disbursed by the mortgagee for any of the above purposes and such moneys together with interest
thereon al the highest rate for which it is then lawful to contract shall become so much additional
indebtedness heraeby secured and may be included in any decree foreclosing this mortgage and be paid
out of the rents or proceeds of sale of said premises if not otherwise paid; that it shall not be abligatary
upon the mortgagee to inquire into the validity of any lien, encumbrance, or claim in advancing moneys
as abova authorized, but nothing herein contained shall be construed as requiring the mortgages to
advance any moneys for any purpose nor to do any act hereunder; and that mortgagee shall not incur
any personal liability because of anything it may do or omit to do hereunder;

2. Thatitis the intent hareof to secure payment of said note whether the entire amount shall
have been advanced to the mortgagor at the date hereof or al a later date, or having bean advanced,
shall have peen repaid in part and further advances made at a later date, which advances shall in no
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event operate to make the principal sum of the indebtedness greater than the original principal amount
plus any amount or amounts that may be added to the mortgage indebtedness under the terms of this
mortgage for the purpase of protecting the security and for the purpose of paying premiums under
Section A{2) above, or for either purpose;

3. Thattime is of the essence hereof, and if default ba made in performance of any covenant
herein contained or in making any payment under said note or obligation or any extension or renewal
thereci, or if proceedings bs instituted to enforce any other lien or charge upon any of said property,
or upon the tiling of a proceeding in bankruptcy by or against the morigagor, or if the mortgagor shall
make an assignment for the benefit of his creditors or if his property be placed under control of or in
custody of any court or officer of the govaernrrent, or if the mortgagor abandon any of said property,
then and in ary of said events, the mortgages is hereby authorized and empowered, at its option, and
without aMecting the lien hereby created or the priority of said lien or any right of the mortgagee
hereunder, to daclare, without notice all sums secured hereby immediately due and payable, whether
or not such defa2e remedied by mortgagor, and apply toward the payment of said mortgage
indebtedness anyinfonedness of the mortgagee to the mortgagor, and said mortgagee may also
immediately proceed ‘o.creclose this morigage, and in any foreclosure a sale may be made of the
premises enmasse withcut Zifering the several parts separately;

4. Thatupon the commancement of any foreclosure proceeding hereunder, the courtin which
such action is tiled may at any'tirie; either before or after sale, and without notice to the mortgagor,
or any party claiming under him and without regard to the solvency of the mortgagor or the then value
of said premises, or whether the same st.all then be occupied by the owner of the aquity of redemption
as a homestead, appoint a receiver wiin gowar to manage and rent and to collect the rents, issues and
profits of said premises during the penuensy of such foreclosure suit and the statutory period of
redemption, and such rents, issues and profics, when collected, may be applied before as weil as after
the Sheriif's sale towards the payment of the: indebtedness, costs, taxes, insurance or athar items
necessary for the protection and preservation of ithe property, including the expenses of such
raceivership, or on any deficiency decree whethe:thsre be a decree therefor in personam or not, and
if a receiver shall be appointed he shall remain in pusaession until the expiration of the full period
aliowead by statuts for redemption, whether there be redamntion or not, and untit the issuance of deed
in case of sale, but if no deed be issued, until the expiration o*the statutory period during which it may
be issued and no lease of said premises shaii be nullified Ly (he appointment or entry in possession
of a receiver but he may elect to terminate any lease junic~ 0 the lien hareof; and upon foraclosure
of said premises, there shall be allowed and included as an add'tioral indebtedness in the decres of
sale all expenditures and expenses together with interest hereoi: 3! the rate of X_AND ONE
QARTER _________exacE-DISCOUNT RATE-RESURTING—FHON 147 AuCthggroent per annum,
above the then current OF 26— WK —UNTPEP—SPAPES—PREASHRY-BIEEG— —— which may be pald
or incurred by or on behalf of the mortgagee for attornay's fees, mortgagae's fess, appraiser’s fess,
outiays tor exhibits attached to pleadings, documentary and expert evidence, stenographer’s fees,
sheriff's fees and commission, cour! costs, publication costs and costs (which may bYe estimated as o
and include items to be expended after the entry of the decree) of procuring all tuct abstracts of titls,
titie searches, examinaticns and reports, guaranty policies, Torrens certificates anu «inilar data and
assurances with respect to title as mortgagee may reasonably deem necessary eiinur-to prosecute
such suit or to evidence to bidders at any sale held pursuant to such decree the true \itle-to or value
of said premises; all of which aforesaid amounts together with interest as herein provided shall be
immediately due and payable by the martgagor in connection with (a) any proceeding, including
probate or bankruptcy proceeadings o which either party hereto shall be a party by reason of this
mortgage or the note hereby secured; or (b) preparations for the commencement of any suit for the
toreclosure hereof after the accrual of the right to foreclose, whether or not actually commence; or (C)
preparations for the defense of or intervention in any suit or procaeding or any threatened or
contemplated suit or proceeding, which might affect the premises or the security hereot. In the event
of a toreclosure sale of said premises there shall first be paid out of the proceeds theraof aill of the
aforesaid items, then the entire indebtedness whether due and payable by the terms hereof or not and
the interest due thereon up to the time of such sale, and the overplus, it any, shall be paid to the
maortgagor, and the purchaser shall not be obliged to see to the application of the purchase money.

5. That each right, power and remedy herein conferred upon the mortgagee is cumulative of
avery other right or remady of the mortgagee, whether hersin or by law conterred, and may be enforced
concurrantly therewith; that no waiver by the mortgagee of performance of any covenant herein or in
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said obligation contained shall thereafier in any manner affect the right of the mortgagese to require or
to enforce performance of the same or any other of said covenants; that wheraver the context hareof
requires, the masculine gender, as used herein, shall include the feminine, and the singular number,
as used harein, shall include the plural; that alt rights and obligations under this mortgage shall extend
to and be binding upon the raspective heirs, executors, administrators, successors and assigns of the
mortgagoer and the successors and assigns of the martgagee; and that the powers herein mentioned
may be exercised as often as occasion therefor arises.

C. MORTGAGE ACCELERATION ON TRANSFERTITLE

Restriztans on Transfer. it shall be an immediate event ot default hereunder if, without prior
written consentuf the mortgagee:

1. The mertgagor shall create, effect or consent to or shall suffer or permit any conveyance,
sale, assignment, tiarsfter, lien, pledge, mortgage, security interest or other encumbrancs or alienation
of the premisas or any pa tthereof, orinterest tharein,

2. Any beneficiary of the mortgagor if the mortgagor is a trustee, shall create, effect or
consent to or shall sutfer-or permit any sale, assignment, transfer, lien, pledge, mortgage, security
intarast or other encumbrance or uliznation of such beneticiary’s beneficial interestin the mortgagor.

3. Any shareholder of the raorigagor, if the mortgagor is a corporation, shall create, effact or
consent to or shall suffer or permit amzale, assignment, transfer, lien, pledge, mortgage, security
interest or other encumbrance or alienaiici.of any such shareholder's shares in the mortgagor.

4. Any partner or joint ventursr, if ity mortgagor is a partnership or joint venture shall create,
aftact or consent to or shall suffer or permit an: sale, assignment, transfer, lien, pledge, mortgage,
security interest or other encumbrance or alieration of any part of the partnership or joint venture
interest, as the casa may be, of such partner or joirt y enturer in the mortgagor, in each case whether
any such conveyance, sale, assignment, transte., lien, pledge, mortgage, securily interest,
encumbrance or alienation is effected diractly, indiractly . «o'untarily or involuntarily, by operation of law
or otharwise; provided that the foregoing provisions of paragraphs 1, 2, 3 and 4 of this section shail
not apply (a) to liens securing the indebtedness hereby seci z&zd, (b) to any transfers of the premises,
or part thereof, or interest therein, or any beneficial interests, or shzres of stock or partnership or joint
venture interest as the case may be, in the mortgagor by or an bahalf of an owner therof who is
deceased or declared judicially incompsetent, to such owner's helrs iegatees, devisees, executors,
administrators, estate, personal representatives and/or commiites: The provisions of these
paragraphs 1, 2, 3 and 4 of this section shall be operative with respect.i;,-and shall be binding upon,
any persons who, in; accordance with the terms hereof or otherwise, shail accuire any part of or interest
in or encumbrance upon the premises, or such beneficial interest in, share-of stnck of or partnership
orjointverture interestin the maortgagor.

D. WAIVER OF RIGHT OF REDEMPTION: The mortgagor hereby waives‘any and all rights
of redemption from saie under any order or decrae of foreclosure of this mortgage,‘ca its behalf and
on behalf of each and every parson except decree or judgment creditors of the mortgar, o, acquiring
any interestin or title to the premises subsequent to the date of this mortgage.

E. This mortgage is executed by __ FIRST NATIONAL BANK OF EVERGREEN PARK

not personally but as Trustse as aforasaid in the exercise of the power and authority conferred upon
and vested in it as such Trustee and said . FIRST NATIONAL BANK OF EVERGREEN PARK

hereby warrants that it possesses full power and authority to execute this instrument and it is expressly
understood and agreed that nothing herein or in said note contained shall be construed as ¢creating any
liability on the said _FIRST NATIONAL BANK OF EVERGREEN PARK , either individually
or as Trustee aforesaid, personally to pay the said note or any interest that may accrue thereon, or any
indebtedness accruing hersunder, or to perform any covenant sither express or implied herein
contained, all such liability, if any, being expressly waived by the mortgagee and by every person now
or hereafter claiming any right or sacurity hereunder, and that so far as
, either individually or as Trustee aforesaid, or its successors, personally are concerned, the legal
holder or holders of said note and the owner or owners of any indebtedness accruing hersunder shall
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iook solely tc the premises hereby conveyed for the payment hereof, by the enforcement of the lien
hereby created in the manner harein and in said note provided or by action to enforce the personal
liability of the guarantor, if any.

In witness whergof _FIRST NATTIONAL BANK OF EVERGREEN PARK  ngot personally but as Trustee

as aforesaid, has caused these presents to be signed by its President, and its
corporate seal to be hereunto affixed and attested by its Secrelary, this
—FIRST __ dayof AUGUST JAD.19_88

FIRST NATIONAL BANK OF EVERGREEN PARK

As Trusle aio@i and not personally

Senior Vlcrﬁoi.ne}‘rt‘rf\d;ro e PGk
,:ZZZEkﬂcﬂsé:zﬂgsr-iﬁ;ﬁ?:!htzzts;zesa.h

LN ST Asssiond drust Qffiost
State of {LLINOIS  Cowviiyof _€00K __ 88,

l, ML\L notary ;;%b!\ﬁ in and for said County, in the
state aforesaid, do hereby ceriify. ;hath:ze_ﬁg_-_(-:ami\\_, esugesz of _FIRST NATIONQE—( BAN&&‘

OF EVERGREEN PARK , and

ATTEST;

of said corporation, whao are perscnally known to rne to b he same rsons whose names are

bscribed ta_the for omg instrument as such SeN cess\C. : President, and
Fss sTeny \; Sacrizmry respectlvely appeared before me this day in person
and acknowledged that they signed and deivered the said instrument as their own free and voluntary
act and as the free and voluntary act of saic corporation, as Trustee as aforesaid for the uses and

purposas therein set forth; and the said Asst .’ 3,__23!3;___ Secretary-then and there acknowledged
that SHe , as custodian of thecurporate seal of said corporation, did affix said seal

to said instrument as _ W al r— own free andvoluntary act and as the free and voluntary act
of said corporation, as Trustee as aforesaid, for the usesar:d purposes therein set forth.

gt ' Q.MQ&S&L
Givgn.under my hand and notorial seal, this e day o .
AD. 19, BR

____bg\‘ﬁ( um WM&D

Notary Public

My commission expires 1.7 _‘.5,\.__.\.__

H3QH0I3Y A.\.“Iﬂ‘.'.".‘ o
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