UNOFFICIAL GQRY ,

MORTGAGE 88358253

ENTURE WITNESSETH That the undersigned, . Charles Martin & Lela Mae Martin, his wife
joint tenancy L. L
herenltor roferrod to as “Morigagors’', do hereby convey and wurrant to

THIS IND
in

M Beneficial Winois Ine. dibla BENEFICIAL MURTGAGE CO. OF ILLINOIS,

[2) BENEFICIAL ILLINOIS INC,,
The bax checked wbove dentifies the Morigagee) |

n Delaware corporation qualified to do business in Nlinois, having an oftice und place of business 9600 8. Clcuro Ave.,
Oak Lawn . hereafter referred to as *“Margagee'’, the following real property

gituate in the County of Cook . ., Swste of MHinois, hereafwee releered 10 as the * Prapeny™, loowit

The South 32 feetr of the North 99 feet of the East 117 feet of Block 5 in
Stonay Tsland Heights Subdivision in the Sourh West 1/4 of Section 1, ‘lownshlip
37 North, 'Range 14, East of the Third Princibpal Meridian, in Cook County,illinois.

Commonly wnown as: 9308 8. Cornell, Chicago, lllinois 60617

Permanent Parcel No. 25-01=316-011

This document prepared by: Deborah J. DeGroot
Beneficinl Morctgage Co. of 1llinols

©
b4 9600 S. Cicero Ave

> Oak Lawn, 1L,60453

<

=

< 8358283
- 88305

™ TOGETHER with uil the buildings and improvemenis nes ur nerenfier erectod on the Property nml all appurtenances, apparatus and

O Matures and the rents, issues and profits of the Property ¢t every name, nuture and hind,

,?\m If this box is checked, this Mortgage is subject o o prior/morigoge doted  October 23, 19 B9, exceuted by
Murtgagors 1o Percy Wilason Mortgage and Fiucnee Corporation e

<L morigages, which prior mortguge seeures puyment of a promissecy note in the principal amount of $ Z0.0bU.dO .
zl'hul prior morigage was recorded on Octobuer 23, , 19 69 with the Hegister of Deeds of
Q

/S FE,

Cook Coumy, llinois in Houk of Mortguges ot pagedoc # 209941328

g’t) HAVE AND TO HOLD the Peoperty unto Mortgagee forever, for the (ser pal purposes herein aet fonth, free Trom ull righte snd
Chenelits under the Homostead Exemption laws of the Smie of iNincis, whica right= and benefitse Mortgagors do hereby release and
8mw.

T his Mortguge is given to secures (1) The payment of a cortain Indebtedness pugntis to the order of Mortgugee, evidenced by
Martgagors' promissory note or Loun Agreement (Note/Agreement} of even dute hiposith in the Actual Amount of Loan of
] 2390.74 together with interest on unpaid balances of the Zctual Amaunt of Loan at the raie set forth
in the Note/Agrecment und, (2) any additional sdvances mude by Mortgagee 1o Mortgagory or their successors in tile, prior 1o the
enncellation of this Morgage, snd the payuent of aay subsequent Note/Agreement evidencing the wame, in necordaner with the termn
thereol; provided, howeyer, that this Morigage shall net at any tme seeure quistanding principal obligacan for inore than twa hundred
thousand dotlars ($200,000.00) plus advances thut may be made for the protection of the security o8 herein comuined.

11 in the intemtion horeof 10 secute the payment of the il lndebtodness of Mortgngors (o Marigagee within 2ae Simits preseeibed herein
whether the entire amoeunt shall have been udvanced to Mortgagors a1 the date hereof or ot w later dute” Msach future advanees so
made shall be lions and shull be secured hy this Martgage equably and 1o the same extent as the umount arigivs!ly advaneed on the
security uf this Morigage, and it is exgrossly agroed that all suoh futare advances shall he fiens on the Property wdof the date herenof.

MORTGAGORS' COVENANTS: The teem ladebiednoss’™ shall inelule all sums owed or agresd o be paid 16 Morigagens by
Morigugers or their successors in title, vithor undor the weems of the Noto/Agreement an originatty vaceuted or o modificd o smended
by any subsequent notclagresment or under the terms of this Mortgage or any supplement thereto, Martgugors shall
(1) repuy to Mortgagee the Indebledness aceured hy thia Mortgage whether such sums shall huve been praid or advanced at the date
hereof or ut any time hereafter; (2) pay when due all tnxes nnd assessments levied against the Property or any pan thereof and to deliver
receipts for such payments (o Martgagee promptly upon demand; (3) keop the butldings and fmprovements sitwited on the Properey
continuslly insured against fire sl such other hozavds in such amaunt and with such carrier as Mortgagee whall approve, with loss
piyable (o Morigages us its inlorest may appent; (43 not commit noe suffer any sirip, waste, impairment ur deteriormtion of ull or sy part
of the Proporty snid muintain the Property in good comdition amd repair; (5) comply with ol applicable Juws, erdinunces, rules and
regulations of any nation, state or municipality and neither w use nor to permit the Propeety to be used Tor any unluwful purpose;
(6) keep the moriguged Property free fram liens superior to the lien of this Morigage, except as listed above, and pay when due, any
indebicduess which may be secured by a lien or charges on the Property superior to the lien of this Mortguge: {7) nat 1o sell or convey
the Property without the prior written consomt of Morigugee; time being of the casence of this Mortgage and the Netw/Agreemeny;
(8) connider any waiver of any right or obligniion under this Morigage or the Note/Agreement as u waiver of the termas of this Mortguge
or of the Note/Agrovmont, the lien of thin Mortgage remuining in full foree and ctivet dutiag uny postporement or exieanivn of the lime
of payment of all or part of the Indebiedness; and (9) il ownership of uny part of the Property beeomes veated in a prerson or persons
other than Morigagors, doal without notice o Mortgagors with such successur or successors in imerest with reference to this Morigage

and the Indebiedness in the same manner o with Morigagors.

Hor 4 11-13.15- 738, Ed. Oct. "87




If Morigagors fuil 10 pay, when duet onthly i ] [ Indebiedness in acegrdance with the terms of the Note/Agreement,
Maortgagee, at its option, may decldrd W #IFF lhc}v lefiness @exprv payable.
In the event of the death of nne of the Morigagors, Mortgagee, at its ephion, may declare the unpaid balance of the Indebtedness

immediately due and payable.

Morigngors herein expressly covenant and agree to pay and keep current the monthly instalmenis on any prior morigage and to prevent
. uny defauli thereunder, Mortgagors further agree that should any defauli be made in the payment af any instalment of principsl or any
interest on the prior morigage, or should any suit be coiumenced or other action taken to foreclose the prior mortgage, then the amount
sccured by this Mortgage shall become and be due and payable in full a1 any lime thereafier, at the option of Morigagee and in
accordance with the Note/Agreement. Morigagee, al its oplion, may pay the scheduled monthly instalments on the prior mortgage and,
to the extent of the amount so paid, hecome subrogated to the rights of the morigagee identified on the prior morigage. All payments
made on the prior morigage by Mortgagee shall bear interest at the Rate of Charge until paid in full,

Upon the commencement of any foreclosure proceeding under this Merigage, the court in which such suit is filed may at any time,
either before or after sale and without notice to Mortgagors, appoint a receiver with power 1o manage, rent and collect the rents, issues
and profits of the Property during the pendency af such foreclosure suil; and the statutory period of redemption, and such rents, issues
and profits, when evllected either before or after any foreclosure sale, may be applied 1oward the paymem of the Indeb*~dness or any
deficiency decree, costs, taxes, insurance or other items necessary for the protection and preservation of the Property, including the
expenses of such receivership. Upon foreclosure and sale of the Property, 1here shall first be paid cut of the proceeds of such sale a
reasonable sum for plaintiff's altorney's fees; all expenses of advertising, selling and conveying the Property; and all sums advanced for
_ cnurt costs, any taxes or other liens or assessments, title costs, master’s feen and costs of procuring or campleling an abstract of tidle, 1i1)e
guaranty policy or Torrens Certificate showing the complele title of the Property, including the foreclosure decree and Certificate of
Sale. There shall next e \waid the Indebtedness secured hereby, and finally the overplus, if any, shall be returned to Mortgagors. The
purchaser at the sale siul) have ne duly 1o see 1o the application of the purchase money.
If Mortgagors voluntarily e%ai! sell or convey the Property, in whele or in part, or any interest in that Property or by some act ar means
divest themselves of title w'2e Praperty without obtaining the written consent of Mortgagee, then Mortgagee, at its option, may declare
the unpaid halance of the Lideli~dness immediately due and payable, This option shall not apply if (1) the sale of the Property is
permined hecause the purchaser(s v editworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has executed a .
writlen assumption agreement containiig terms prescribed by Morigagee including, if required, an increase in the rate of interest. -

payable under the Note/Agreement.
1f there be only one mortgagor, all plural wasds herein referring (o Mortgagors shall be construed in the singular.
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STATE OF £ :
TATE ]LL!NO'S . WL B H—O8S-—-ASBI2ET

COUNTY OF _.Cook . COO0K COUNTY RECORDER 4
' ACKNOWLEDGMEMNT e

[, s Notary Public, in and for the county in the state aforesaid do hereby cert'fy thay Charlea Martin & Lela Mae . -
.. Martin, his wife in Jjoint tenancy ....—...._., personglly "nown to me to be the same person g whose
name 8. argsfare subscribed 10 the foreguing instrument appeared before me this dixin person and acknowledged that oo, signed, |
scaled und delivered the instrument as the1%wn free and voluntary got-f6r the uses v“:u purposes therein set forth, incliuding the
release and waiver of the right of homestead. ’

Given under my hand and Notarial Seal this —_Oth _ gay gf ___August

MY COMMISSION EXP. IiaY 17,1992
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Oak Lawn,IL,60453
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MORTGAGE
9600__5 + Cicero Ave
Oak Lawn,IL,60453

9600 S. _Cig_gro AVe
MORTGAGE CO. OF ILLINOIS

MORTGAGE CO. OF ILLINOiS
- 0 BENEFICIAL ILLINQIS INC.

{3 BENEFICIAL ILLINOIS INC.

{3 Beneficial lllinois Inc. d/bla BENEFICIAL
CkBeneficial [linois Inc. d/bia BENEFICIAL

_Charles & lela Mae Martin

MAIL TO:




