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mortguges insured under the one. 10
four-famity proviions of the Mational
fHousing Acl.

MORTGAGE 88358319

Sch day or August, 1968 . between

THIS INDENTURE, Made this
FRANCISCO PINEDA-REAL, OIVORCED AND NOT SINCE REMARRIED AND FERNANDO LOPEI, MARRIED

MARGARETTEN & COMPANY, INC. » Morgagor, and

a corporation organized and existing under the faws ofthe State of Naw Jersey wnd authorized (o
do business in the state of llinols, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain Promissory

N’th bcnrlnghfvcn <ate) herewith, in the principal sum of
“fTey—-. Ninw Thousand, Six Hundred Efighty- Five and 007100

‘J DcE)I_%nrs s o 52’ onS.00 ) payable with interest at the rate of
even Per Certum

Nper centum { © 1 %) per annum on the unpaid balance until paid, and muade payable to the order

pf the Murtfgsee at its office ,

in Iseldin, New Jersrsy 08830

monthly installments of
Five Hundred Sixty- Eight and 80/100

Dollars (S 568.80 ) oraiie first day of Occtober Y, 19868 , und a like sum on
the first day of each und every month thereafter uniil the note is fully paid, except that the finat payment of principal and inter-
est, if not sooner paid, shall be due and payabic on)the first day of Seprtember, 2018

gor at such other place as the holder ziay designate in writing, und delivered; the said principal and interest being payable in

® NOW, THEREFORE, the sald Mortgagor, for th~'bZiter securing of the payment of the said principal sum of money and
\ interest and the.performance of the covenants and agreements herein contained, does by these presents MORTGAGE and

WARRANT unto the Mortgagee, its successors or assigns, Ui tollowing described Real Estate sitvate, lying, and being in the
K

county of COOK and the State of 1linois, to wit:
LQT 230 IN BLOGCK 3 IN GARFIELD, BEING 7, HSUBDIVISION OF THE SOQUTH-
EAST 1/4 OF SECTION 31, TOWNSHIP 40 NORYH. RANGE 13, EAST QOF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WILT-307 FFET OF THE NORTH
§31.79% FEET AND THE WEST 333 FEET OF THE SUUTH 1288% FEET
THEREQF) IN COOK COUNTY, ILLINOIS. PIN i _13-34-402-025~-0000

_ 1903 10 )«’r'ldaf\& AV'P
~pCES HEREIN TO A MONTHLY MORTGAGE A Qe Wow3

CREFTT N = On DELETED
AV ey TR N 0
INSUnAtOE PRELH 10 THIS HAORTCAGE."

.l‘.'; H‘; .

-

TOGETHER with all and singulur the tencments, hereditaments and appurtenances thereunto belonging, and the rents,
fssues, and profits thereof: and all apparutus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures In, or that muy be placed in, any building now or hereafier standing on
said land, and also all the esiate, right, title, and interest of the said Morigagor in and to said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtuces, unta the suid Murtigagee,
Iis successors and assigns, (orever, for the purposes nnd uses herein set forth, free from nil rights und benefies under und by vir-
tue of the Homestend Exemption Laws of the Suute of Ulinols, which said rights and benefits the said Morigagor does hereby -

exprossly release and waive,

STATE OF ILLINGOLG

1LLINOIS FHA MORTGAGE
HUD 921 1OM (S-KO)

MAR-1201 (§/86)
Keplaces IL-20) (Nev. 7/8§)
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AND AS ADDITIONAL SECURITY far the paymeni of the indebtedness aforesaid the Mortgagar does hereby assign to the Mortgagee
al} the rente, issues, and profits now due or which may hereaflter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hercafter erccled on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualtics aiid contingencies in such amounts and for such periods
as may be required by the Morigagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore.

All insurance shall be carried in companies appraved by the Mortgagee and the policies and renewals thercof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable Lo the Maortgagee. In event of loss Morigagor will give
immediate notice by mail to the Mortgagee, who muy make proof of loss if not made promptly by Muortgagor, and each insuranee company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgugor and the
Morigagee jolntly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either 10 the reduction of
the indebtedness hereby securcd or 10 the restoration or repair of the property damaged. In evemt of foreclosure ol this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the Indebtedness secured hereby, all right, titde und interest of the Mortgagor

in and to any insurance policies then in force shall puss to the purchaser or grantee.

THAT if the premises, or any part thereol, be condemned under any power of eminent domain, or aequired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebledness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Morigagor to the Mortgagee and shall be paid Torthwith to the Morigagee
to be applied by it on as~ount of the indcbtedness sccurcd hereby, whether or not.

THE MORTGAGOR FURTHER AGQREES that shoukd this Mortgage and the Note secured liereby 2ol be eligible for insurance under
the National Housing Ac? within 60 days from the dale hereof (written statement ot any officer ol the Department ef Housing and Urban
Development or authorized age mt of the Secretary of Housing and Urban Development dated subsequent 1o the 60 days' time from 1he dale
of this Mortgage, declining (0 i7isure said Note and this Morigage, being deemed conclusive proof of such ineligibility), the Morigagee or the
holder of the Note may, at its ordizn, declare atl sums secured hereby immediately due and payable,

IN THE EVENT of default in ukisg any monthly payment provided for herein and in the Note securzd hereby for a period of thirty
{30) days after the due date thereof, or /a vase of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
¢lpal sum remaining unpaid together wit~-uccrued interest thereon, shall, at the election of the Mortgugee, withoul nolice, become im-

mediately due and payable,

AND IN THE EVENT that the whole of s debt is declared to be due, the Morigagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of sny bill for that pripoe, the court in which such bill is filed muy at any time therealter, either hefore or
alter sale, and without notice ta the said Mortgagor, or aay puarty claiming under said Mortgugor, and without regurd to the solvency or ins
solvency at the time of such applications for appointiien’ of u receiver, or for an order 10 place NMuortgugee in possession of tire premises of

the persan or persons linble for the payment of the indek ted 1ess secured hereby, and without regurd to the value of said premises or whether
the saume shall then be oceupied by the owner of the equity Gf ceilemption, as u homestead, enler an order placing the NMortgagee in possession

of the premises, or appoint a receiver for the benefit of the |40/ (pugee with power 1o collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of selcund a deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when coliected may be upplied toware the zeyment of Lhe indebiedness, cost, laxes, insurance, and other items

necessary for the protection and preservation of the property,

Whenever the said Morigagee shall be placed in possession of the al:ovs -described premises under an order of a ¢ourt in which an action

is pending 1o foreclose this Mortgage or a subsequent mortgage, the snia sortgngee, in its dis¢retion, may; keep the said premises in good
repair; pay such curreat or back iaxes and assessinents as may be due on 1he raid premises; pay for and mainiain such insusunce in such
umountis as shall have been required by the Mortgagee; lease the said premises te (b2 Morigagor or others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; ¢oitert and receive the rents, issucs, and profits for the use of
the premises herginabove described; and employ other persons and cxpend diself su k-amounts us arc reasonubly necessary (o curey oul the

pravisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by suid Mortgagee in any courtafl lnw or eguity, a reasonable sum shall be al-
lowed for the solicitor's fees, and sienographers’ fees of the complainsnt in such procecdi g, and also for all outlays for documamuary
evidence and the cost of a complete abstract of litle for the purpose of such foreclosure; and in cize of any other suit, or legul proceeding,
wherein the Mortgagee shall be madce a party thereto by reason of this Mortgage, its costs and experaes, and the reasonable fees und charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additional indebtedness secured hercby and be

allowed in any decree foreclosing this Morigage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortguge and be pald out of the proczedaof any sule made in put-
sunnee of any such decree: (1) All the costs of such suit or suitx, advertising, sale, nnd conveyance, including/at wneys?, solicitors’, and
stenographers’ Tees, oullays for documentary evidence and ¢ost of said abstract and examination of title; (2) all the rionies advanced by the

Morigagee, il any, for the purpose authorized in the Mortguge with interest on such advances at the rate set forth inche tote secursd hereby,
from the Ume such advances are made; (3) all the uecrued interest remaining unpakd on the indebiedness herebry securcd:a) all the said prin-
cipal money remaining unpaid. ‘The overplus of the progeeds of sule, if any, shall then be paid to the Maortgagor.

If Mortgagor shall pay said Note at the time and in the manner aforesuid and shall ubide by, comply with, and duly perform ull (he
covenants and agreements herein, then this conveyance shafl be null snd vold and Mortgogee will, within (30) days after written demand
therefor by Mortgugor, execute a release or satisfaction of this Mortgage, und Mortgagor hereby waives the benetits of all stuiutes or laws
which require the carlier execution or delivery of such release or sutisfaction by Morigugee.

IT IS EXPRESSLY AGREED thnt no extension of the time for payment of the debt hereby secured given by the Mortgugee 1o any suc-
vessor in Inlerest of the Morigagor shall operale 10 release, in any manner, the original liability of the Mortgagor.
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FHA# 131-5377206-703B
LOAN# 6010~1207

FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER [S MADE THIS _ Sth DAY OF _Aucust . 19_8g_AND
(S INCORPORATED NTO AND SHALL BE DEEWED TOAWEND AND SUPPLEWENT TRE MORTGAGE OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE “BORRONER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC, (THE "LENDER") OF THE SAME DATE AND COYERING THE
PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT:_ 1903 N. Kildare Avc.. Chicado
60639 o

ADDITIONAL COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, GURROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,

OR HIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE TQ BE [MMEDIATELY DUE

AND PAYABLE IF ALL W) A PART OF THE PROPERTY S SOLD OR OTHERWISE TRANSFERRED

(OTHER THAN BY DEVISE ~CESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXECUTED NOT LATER THAN 12 MONTHS AFTER THE ODATE ON WHICH THE
MORTGAGE 1S ENDORSED FOR [/«SURANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITn-THE REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
IS NOT THE PRINCIPAL CR SECONCARY RESIDENCE OF THE MORTGAGOR, “24 MONTHS" MUST ‘

BE SUBSTITUTED F/QR M12.MONTHS” O
7 7

Francisco Pineda-Real
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STATE: ILLINOIS U N O F F I C IM_JC,HO 53 :3;;0\3-70313

"FHA MORTGAGE RIDER"

Prancisco Pineda~iReal, Divorced and Not Sinco Remarried
and

This rider to the Mortgage between : o lopez, Married
Margaretten & Company, Inc. dated Augugat. S . 19 B8 ie deemed to
amend and supplement the Mortgage of pamo date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hareby, the Martgagor will
pay to the Mortgagee, on the first day of each month until the said note i3 fully

pald, thea following sums:

ta) A sum egual to the ground rents, if any, noxt due, plum the promiums
that will pnext become due and payable on policies of fire and other
hazard insurancve covaring the mortgaged property, plus taxes and
assesaments next due on the mortgaged property (all as estimated by
the Mortgages) leas all sums already paid thearefor divided by the
nuwosr of monthe to elapse before one month prior to the data when
suca Zround rents, premiums, taxes and assceaments will hecome delin-
quen', ruch sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and special asscssments, and

All payme:nts mentioned in the two preceding subsections of this para-
graph and ali payments to be made under the nots socured hereby shall
be added togainer and tha aggregate amount therecf shall be pald by
the Mortgagor each menth in a aingle payment to be applivd by the
Mortgagee to tho (ctlowing {tems in the order amet forth:

1, ground rants, if any, taxos, special assessmunts, fire and other
hazard insurance pramiums.

IZ. Jinterest on the note uucured hereby, and
ITII. amortization of tha princijal of the said note,

Any deficiency in the amount of suca aggregate monthly paymsnt shall,
unless made good by the mortgagor pricr to the due date of the next

such payment, constitute an event of 4derault under this mortgage. The
Mortgagee may collect a "late charge® urt to exceed four cents (4¢) for
sach dellar {$1) for each payment more thk~i fifteen {15} days in arrcars,
to cover the extra axpense involved in handliny delinquent payments.

1f the total of the payments made by the Mortgagor under <ubsection {(a) of the pro-
ceding paragraph shall exceed the amount of the payments actially made by the Mort-
gagee for ground rents, taxes, and assesaments, or lansurance --smiums, as the case
may be, such excess, 1f the loan is current, at the option of tha mortgagor, shall
be credited on aubaesquent payments to be made by the Mortgagor, or refunded to the
Mortgagor. If, however, the monthly payments mada by the mortgasgo; uhder subsection
{a) of the preceding paragraph ashall not be sufflcient to pay ground conta, taxaes,
and assosgments, or insurance premiumsa, as the case may be, when the 4s.e shall he-
come due and payable, then the Mortgagor shall pay to the mortgagse any »2oount
necessary to make up the daficiency, on or before the date whan payment of auch
ground rents, taxes, assessments, or insurance pramiums shall be due. If av any
time the Mortgagor shall tender to the Mortgagea, {n accordance with the provisions
of the note secured hereby, full paymant of the entire indebtednoss rapregentecd
thareby, the mortgagee shall, in computing the amount of such indebtadness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a)l of the preceding paragraph. I[If there shall
be a default under any of the provisiocns of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedinga or at the time the property is otherwise acguirod, the balance then re-
maining in the funds accumulated under submection (a) of the precediny paragraph as
a credit against the amount of princeipal then remaining unpaid undar said Hote.

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the
Mortgagee when the ineligibiliry for ilnaurance under the National Housing Act is due
to the Mortgagee's falilure to remit the mortgage insurance premium to the Department

of Houaing and ban Devalegpmant".
-~ ,,fgéz;r;:14~k‘=fﬁwffgz
H«yfngor Fernandoc I?K‘
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