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1411 W PETERSON 5 . JULY 15, 1988
PARK RIDGE, Il 60068
SECURITY AGREEMINT

ANNADELLETYS FISH MARKE T, INC, 2375 SOUTTT ARL IENGYON HETGTYS
ROAD, ARLINGTON HETGITS, TLLINOIS, (hereinalter called "DEBTOR"),

for vatuable considerniion, reeeipt whereof 18 hereby
sekpowlodged, herchy grants to FIRST STATE DANK OF (QIITCAGO, 4646

NORTHE CUNDIERLAND,  CHECAGO, COOK COUNEY, FLLINOES, (hereinaflter
called "Secorad Party™) nosecurbty interest in, and mortgages

to Secured Party,ahe Iollowing deseribed goods and oy and all

additlons and accesgseas thereto and products thereof (hereinafter

cilted the "Caollateral )
SEF ATTACHED LXLUBIT "A" FOR COLLATFRAL

to secure puyment of the totlowia obligations of Debior to
Secured Parey (oll hereinntier culleed the "Obligations”}):

(1) indebtednoss of Pebtor (o Secured Piety In the sum
of TWO HUNDRED THOUSANDY {$200,000,007 MHILARS evidenced by
Debror's note of oven date hevowith inCsadd mmunt poyable to
the order of Secured arcy as theeein spersddied, together with
interest thoreon s provided In osabd note “and any renewnls or
nxtensions thereol, plus ol costs ol cobleetbon, lTegal expenses
ond nttorney's [eecs fnenrred by Svcurced Parvty opsn the occurrence
of o defauly ander this agreement, in collecting or enloreing
payment of such fndebredness, or fn preserving, protecting ar
realtzing on the Colloternal hereing

(i) Any note or nomves execyted and dedlvered Wy Secured
Party by Deblor ntopny time before the eovire fndebtedngss and
aldl Jiabilicvies secared herveby shall be puld in (ull, evideaeing
6 relioanciag of an unpoaid hadoanee of any of the note{s) above
desceribed;

CHEEY  Any and al) Tiabilities of Debtor to Secured Party
artising under thiy agreement,

Debtor hereby warrani s and covenant s that -

(n) The Cottareral 08 houwtht or used peimarily lor
business use and heing wequiced with the procecds of the nota
or notes, which Secured Party may dishurse directly to the seller
of the Colluteraly

{b) thtur husiness I8 operation of restaurant and
founge und s (hlv exeeuttve affjce fs ot sbove address;
{¢) The Collateral will be kept ot above nddregs,  Debtor

whil promptly notily Sccured Party of any change in the tocation
of the Collateral within <nid State; and Debtor will not remove
the collateratl from sald Stare whithoue the prior written consent
ol the Securcd Parry;

(d) The Collateral is or Is to bhe altixal to real estate,
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deseription of the real estate concerned i

ATTACHED TIERETO AS EXHIBET "RY

apd the name of o recard owner 150 AMIRICAN NATIONAL BANK AS
TRUSTEE UNDIR TRUST NO, g2291,

Title to the above-deseribed real estate 18 recorded |n
the Recorder's offico,  Debtoy will on demand ol Secured Varty
furnish the lattey with o owebring signed by ol owners and
cncumbrances ol the real estate consenting to the security
Interest auder this agreemept or diselaiming ooy interest in
the cobltorerntl as Tixvures and Dobror will promptly notidy Secured
Parvy bptwriving of any such persons, I coltateral Is fixtures,
standing timber, wminerals or peconnts ns nforesald, nnd If thils
agreemeny o5 oused ns on Fyponcing statement, it shall he fited
in the reny “stoate records,

The Cotveaoral witd e alfived ondly 1o the veal estote
deserihed hopeiv emd will not be albixed 10 any other real estate
s 08 1o become “ixtures on sueh other real estiate without the
prior written cowsent ol the Scecured Party,

Further Warranidios and Covenants of Debtor, Debitor hereby

WOrrants and covenpnrs bial - [except as to the extent Frex;guglz disclosed to
{a) Fxeept for she svvln'ilyl fnterest granted herehy DebTuT | Secured

ts the owner of the Colliwoecn) free]from any adverse lien, Party;
securlty interest or encumbigece; Dand Debror will defand the
Coltuteral agoinst all eloims nnd demonds of off persons at any
time claiming the same or sany blitecest therein,

{h} Na Figanelny Stotementy sovering ony ob the Collateral
or any procecds thereol is on tile Moany publie office.  The
Debtor shall tmedintely notifty the Secared Party in writing
ol any change (u name, address, Bdent G Jor rorporate structure
from that shown in this Agrecment and sWallalso upon demand
furnish to the Secured Party sueh favcher (otagsmation and sholl
exocute and deliver (o Secared Party suech Plveacing statements
and other docmeenrs Io torm sntisiaetory o Seewred Party and
shall do all sueh acts and things as Seeured Party oy ot any
thme or from time to cime vonsowably request or oascooay he
neeessary or appropriste to estabbish and maincain o pgevlected
gectrlty interesy in the Collateral as securivy lor tpe
Obligutions, subject 1o no dverss Fiens or encunhrances, cand
Debtor will pay the cost of filting the some or filing or fecording
thils agreement 1o ol puliie offices wherever THHIug or recvding
I8 deemed hy Secured Party to be wecessary or desirable, A
carbon, photographic or other repraduction of this agreement
is sufffclient ns o flaaneing stntomedd,

{¢) Debtor will not sell or offer to sell, assign, pledge,
lease ar otherwise rransfor or encomber the Collateral ar any
interest therein, without the prlor writien consent of Secured
Porty, v

{d) Debror shiall keep the Collareral ot afl times insured
ngalnst risky of loss or domage by f{re {incltuding so-colled
extended coverangel, thelbt and sheh other casvalties sy Secured
Party may reasonably requive, ineluding collision in the case
ol any motor vehicle, ol n such muounts, under such {ormg of
poltlcies, upon suech terms, tar such perlods and written by such
companies or underwriters os Secwred Party mny approve, losses
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fn all cases 1o be pavabice (o Secared Paccy wnd Debtor as their
Interests may appear, AL pobicies ol dbnsoranee shall provide

for wt Jeast ven doys' prioe wreibiten notice of caneelintjion to
Secured Party,  Debtor sholl fuenish Secured Parvy with
certiftcates of such tosurapce or other evidence satisfactory

1o Secured Party as o compliomee with the provisions al this
paragraph, Secured Party may act as attorney for Debtor o mak ng,
ndjusting und settVing claims wader ppd concelling such Insurance
and endorsing Debtar’'s name on ony draft8 drawn by insurers of

the Cofluteral,

{e) Debror switt keep the Cottateral free from any odverse
Pian, security interest or encviheanee and o good order and
repals,shall not wasce or degteny the Callateral or any part
thercof ~and shal!l not use the Colloternl fn viotutban ol any
gtutute,Cordinanes or polivy or insurance thereon,  Sccured Parvy
may examize and inspect the Callateral ot ony reasonable time
ar times, whiccever {acated,

(r Dobaor will pav promptly when dur wfl taxes and
nssessments uborthe Cabloteral (o {08 ase or pperation or upon
thits Agreement ar aipott any pgote or poies ovidencing the
Obligntions,

Additionn) Rights of Parties. AL Hts option, Secured Pary
may diseharpge taxes, Pioas or security tnterest s or ather
snewabrances ayoany timetovied oroplaced on the Collateral,
may place and pay for dnsoddece an the Collateral upon fabtlure
by the Debtor, after havioag bess reguested so ta de, Lo provide
Iesurance snrisfactory to the Secured Parly, and may pay lor
the matntensneo, repafr, and progecvotion of the Colloteral,

To the extent pgermltred by npplicihie tow,  Debtor agrees to
retmburse Secured Party on demand (or any payiient made, or uny
expense Incurred by Sccured Poarcy pursvont to the foregoing
anthorlzatton, tntdl defouly Deburar iy have posscsslon of the
Collateral uand use it in ony lowbul yanner wat fnconsistent with
this agreement and nat dneconsisvent with agvipolicy of insurance
thereon,

Events of Default, Debiror shabl be in o detauit under this
agreemant wpon the occureence ol aay the Tollowiay events or
comdivions, wameiv:e  {a) default o che pavinent or penlormance
of any of the ObYigations of or any covenants or et jes
contained or referved to heredn or e any al the Obligarions:

(b)) any warranty, representation ar stavement made or furntshed
tao Secyred Party by o an hehnl O of {ebrar proving to have oeen
foltse in any material respect whea ande o furnished; (e) loss,
thefr, substantial damape, destruction, sale or oncumbrunce to
ov of any of the Colluteral, or the wmoking of any levy, seizure
or attachment therceal or thereony oy {(d) death, dissolution,
termination of existence, lnsolveney, business fallure,
appointment of o recelver of any part of the property of, or
agsignment for the benelio af creditars by, lebror,

Remedics frlspanerenrheapedtmerbe (regardliess of wheiher the
Code has been enpeted in the jurisdictbon where vights or remedies
are nsserted) and at oany Vime vhereafter {such delauft not having
previously heen cured), Sccgred Party oo [vs option may deelare
all Obligntions secured heveby fimediately due and pavable and
shatit have the remedios of o secured party under the Uniform
Conmmerclal Code af Hineis, inetudiog withont Jimbration the

*AIn the event a default oceuvrs which can be cured by the payment of money and such default
continues for a periad of ten (10) days after notice of such default te Debtor, or in the
event g default occurs which cannot be cured by payment of money and such default contipues
for a period of thirty (30) days after notice of such default to Debtor,
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right to toke fnmedinte and exelusive possession of Lhe

Caollaternl, or any part vhereal, and far that purpose may, so

far ns Debtor can glve authority therelor, with or whthout

judtctal process, enter (T thils enn be dobe without breach of

the peacel), upon any premfses on which the Coltateral or ony

purt thereof may be situated and remove the same therelrom

{provided that tt the Collaterad I8 gl fhxed to real estate, such

removal shall be subject ta the eomdivions stated In the Uniform

Comnerclial Code of ilineis); und the Securod Party shall be

entitled to hatd, maintpin, preserve and prepare the Collateral

for sate, unth] disposed ol, o noy propose to retaln the

Colluteral subject to Debioe's vight of redemption in satisfaction

of the tabtar's OQblbpgations as provided I the Undform Conmericlal

Code al XVinois,  Secured Poarvy without removal may render the

Coblnreral unusable and dispose of the Collaterat on the Debror’s

premises,  Seoured Party omy o reguire Debtoe to sgsemble the

Coltatern) anadomke 10 avpdlahie o Secured Party for possegsion

at on place to B¢ designnted by Secured Pavty witich 1s reosonably

convetieont to hoibiporttes,  Undess the Cotlateral is perishable

or threatons to deeline speodidy dn o value oy {8 of o type

customarily sold on waccapntzed mrker, Sccured PMarty will glve

Debtor ot Jeast & dayvs' etice of the thee and pltace of any publtc

snle thereof or of the whwe wlfter which any private sale or any

other Intended disposiitonthoreol is to be made,  The

roguirements of reasonnahie wedee shall be met 0 sueh notlce

fs mallad, postage prepoid, o the address of Debtor shown at

the beglnning of this agreement (and least 5 doys Lefore the e

of the sute or disposition,  Secured Party may buy at any public

sule and 1f the Coltaterat 18 of o Yyne castomarlly sofd in o

recognized market or is of o type whiesh bs the subject ol widely

disteibuted standard price quetalions, e may buy ot private s

sule,  The net praceeds realizod vpoan pey snch disposition, afrer o

deduction tor the expenses of rernliing, hotding, preparing for N
2
-

gle ar lease, selbing, teasing oml the Pikespnd the ressonable
griorney's Teos and Jegnl expenses dpcarred by Seceured Pory,
shintt be applicdd in soctstaction of the Obltgat e secured
hereby,  The Secured Pariy will nccount to the Debtar for any
surplus realtzed on such dispositlion and the Debtor shall rematn
table Tor ooy deticteney, AL vipghes and remedices woder this
agroement are sabjoct o applicable bankraptey low,

The remediog of the Scecurod Pty hereunder are cumyfag jve
ad the pxercise of any one o more of the remedies providgeg
For hereiln or upder the tiform Comeretnl Code of f1tinois shati
ot he consitrued as o widver of any of the other remedies ot
the Secured Party so Jonp as any part of the Debtor's Obligation
remains ansatbsiied,

General,  No waiver by Secured Party of any default shall
agperate as o wibver of auy other delfpult or of the same default
on o future oceasipn, ALl rights of Sccured Party hereunder
shal) Inure to the heneflr of fius suecessors and wsstgns, and
ali obligotinns of Debtor shall bind his heirs, cxecutors or
administrotars or his or 118 succossars or assigns, 1 there
he more thian one Debvar, their abligntions herewnder shall be
joint oand several, This agresment sholl become effective when

bt is slgned by Debtor,
ALl cights ol the Secured Porty in, to snd under this
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agrecmeat and in o and o the Cottateral shofl pags to dnd may

be exerciged by any assbpnee thereal Vhe Debtar agrees Chin

If the Securad Party gives potice to the Debior of an ussignment
of sald rights, upon sueh notice the Tiabitity of the Debtor

to the assignee shall be fmediate and absotute,  The Debtor
whll not et up any eloalm apgainst the Secacod Parry os a defense,
countercinim ar set-of b ta any petion hrought by any such agsigueo
far the wnpaid balanee owed berennder ar for possesston ol the
Collaternl, provided that Debeor shatl aot walve hereby oy righ
of action to the extent that waiver tieren! is expressty made
unenforceubte under appiicable Jaw,

L ouny provision of 1his ngrecmepr shali be prohibited by
or fovalds under apptleable Taw, sueh provision shall be
inefloetive 1o the extent of such prohibition or invalidity,
without tnva!idacing the remadader of such pravision or the
remaining provialons of this agreement,

Signed - duptheare and del)bvered on the day and year first
written,

{Secured Party's ‘siznatuce not requiced) . W
g 52
STAYE £ %W{Ml x

) 1):1:) ! VEAGD- .
SUCTRED PART k-CF-Likiih DEIFTOR
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PARCLE 1 ‘

THE SIJUIUNQIFEIIGII@J_; fnsf QFRYM OF LOT 4 IF :, '

AUGUST MUSSE'S DIVISION OF PARTS SECTION 16,

TOWNSIIP 41 NORTH, RA%GE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, I v
COOR COUNTY, [LLIMILS, DUGLTUER ¥ITH THAT PART OF LOT 3 OF SAID AUGUST ,j; y
BUSSE'S DIVISION [¥I1 MW OF TUL FOLLOVING DESCRIBED PORTION OF . .:-'{i
SAID LOT 3: L eirkf
COMIENEING AT THE ST LAST CORKER OF SAID SECTION 16; THENCE A

NORTHERLY ALONG THE LAST LIKE oF SALD SECTION 16, A DISTANCE OF
LLOAY. Ve FEET TO 11 NORTIH FAST CORNER OF LOT 1 -OF SALD AUGUST BUSSE'S
DIVISION, THERCE WESTERLY ALesn THE NORTH LINE OF SAID LOT 1 A
PISTASGEE OF &0t 00 L5 10 1 SOUTH PAST CORNER OF SAID LOT 33 THENCE ,
NORTHTASTERLY ALONG TNE EAST LINE OF SATD (07 3 A DISTANCE OF 93,13
FEET To THE Podsy oF mLGIssEsa, SALD PODNT OF BEGINNING BEING ON THE
NORTHERLY RIGHT 0O Wiy LINE vl IH} NORTHERN (LI(ROTS TOLL NIGIWAY
THENCE SORPEWESTERDY ALOSG SATD RORTHERLY RIGHT OF WAT LINE FORMITOG AN
ABCLE OF %7 DEGREES 55 MISUTES oo tE LEET WITH THE LAST DBESCRIBED
AR ESTENIED A DISTAYCL oF w07 Y FEET TO A POINT ON THE EASTERLY
RICHTE OF WAY LINE ol APLISGTON RETGHTES ROAD: THESCE NORTHERLY ALOKG
SAID CASTERLY R o) kAY LILYE FORMING AN ANGLL OF 6% DEGREES, 2
HINUTEA AL G0 SECONDS 1o THE RIGHT W ITHOTHE LAST DESCRIBED LINE
ENTENUED SCO4ASTANCE 0 2, 0 FEET TO A PDINT; THENCE EASTERLY ALONG A
LERE TORMING AN ANGLL oF 90 NLGRERS 00 INUTES TO THE RIGHT WITH Thk
LAST DRSCRIBEL LN f‘!anLH A DIFIAMEE 0F AM2.0 FREET To & POINT;
THEHCE SOUWTURASTEREN ALONG A LINE FORMING AY ANGLE OF 26 DEGREES 4
HINUTES 30 SECONDS At THE RIGHTE W CTHE LAST BESCRIBED LINE EXTENDED
A DISTANCE OF 1055 BeRE T A POIRT ON THE TAST LINE OF SAIfy LOT 2
TUEHCE SOUTHERLY ALt FANT LINE OF 8AL LOT 3 A DISTANCE OF 649151
FEET TO THE POIMT OF pEGY=NG, [N COOK COUNTY, TLLINOIS,

1

PARCE), 2: :

FASEMENT APPURTENARE 100 ASD FOR TUEBENEYIT OF PARCEL 1 A8 CREATED RY
GRANTS OF EASEHEST MADE BY NHEELINGCINCST AND SAVINGS BANK, A
CORPORATION OF TLLPMOLS D AS TRUSTER UNDVECTRUST AGREENENT DATED
RUVEMRER 4, 197 AND BHOWS AR CTRUST NUMERSC 244339 AND FIRST ARLINGTON
BATIONAL BANK OF ARLINETON NLAGHTS, A BATIONAT-BANKING ASSQCIATION, AS
TROSTEE UNDER TRUST AGREEMENT DATED AUGUST 16, 3470 AND KNOWN AS TRUST
KUMBER A<37% 10 0018 5o ELEIRT INDIVIDUALLY ANDOAS ) EXECUTOR UNDFR The
LAST WILL AND TESTAEST OF CAFL G RLEIM, RECORDER PLCENBER 22, 19R2
AS DBOCUHENT HEMBERS Craaf3n AN 2h0an337, RESPECTIVELY, FOR INGRLSS
ARDE FGRESS OVER, USDER AND ACROSS THE FULLOWING DESCRIVED LAND:

ISOESESS

THAT PART OF 40T 6 It AVGUST NUSSE'S DIVISION OF PARTS OF T FAST 1/2
OF SECTION o, TOWNSHIE G0 LORVE, RANGE 11 EAST OF THE THIROCRIKGIPAL
NERTDIAN, Ih COOE COPNTY ) VLLINGIS DESCRIBED AS FOLLOWS:

PEGIRNING AT T IS TLREECTION OF THE “ORTHERLY LINE OF SAID LOT & WI'TH
THE  WESTERLY LINE fe7 THE EASTERLY 20 FRET, AS NEASURED PERPENDICULAR
TOCTHE EASTERLY LISE 01 SATD LOT G0 THENCE SOUTHERLY ALONG THE SATD
WESTERLY LINK, A DESEANCE OGF S0tk TRET; THRENCE NORTHWESTERLY A
DISTANCE OF SRON TLLT T A POINT 0N CTHE SATD KORTHERLY LINE OF SAID

LOT oo CTHENCE EASTLELY ALOSG VI SALD NORTHERLY LINE OF 10T 4, A
DISTANCE o 30,00 TELE 10 THE FOINT OF DEGISNING: ALSO THE EASTERLY 24
FEET OF SATD LOT 4 A% MEARURED PERPENDICULAR TO THE EASTERLY LINE OF !
SALD LOT (EXCEPT T PART OF SAHE DASTERLY 24 FEET FALLING IN THE 0
SOUTH 27,58 FEET OF SAID LOT 4, AS HEASURED ALONG THE WESTERLY LINE OF -
SALD LT Gy IN QO COUSTY . (LLINGES. '
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