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MORTGAGE 331760-8

THIS MORTGAGE (“Security Instrument”)is givenon AUGUST 1 .
1988 Themrctgagoris JAMES S. FENTON AND SOPHIA A, LOPEZ, HUSBAND AND WIFE

(" Borrower™). This Secarity Instrument is given to GEORGE J. CYRUS & CO., INC.
ITS SUCCESSOF'5 AND/OR ASSIGNS '
which is organized und exisiny, under the laws of ILLINOIS , and whose address i
2929 CENTRAL STKFECT

EVANSTON, ILLINODIS (60201 ('Lender’).
Barrower owes Lender the princi;.al sum of
TWQ HUNDRED TWENTY FIVE THOUSAND AND NO/100

Dollars (L1508 225,000.00 Y. This debt is evidenced by Borrower's note

duted the sume date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, il ot
puid carlier, due und puyable on SEPTENBER 1, 2018 This Security lastrumemnt
secures to Leader: (@) the repayment of the debi rvitenced by the Note, with inlerest, und all renewals, extensions and
modifications; (b) the payment of all other sums, witli iiterest, advanced under puragruph 7 to protect the security of this
Securily Instrument; and (¢) the performance of Borrovier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby mortgags, geunt and convey to Lender the following deseribed property

located in COOK Caunty, Hlinois:
LOTS 8 AND 9 IN BLOCK 1 IN MC CANNEY'S ADDITION TO WILMETTE, BEING A
SUBDIVISION OF THAT PART OF LOTS 10, (12. 12 AND 13 OF A SUBDIVISION
OF BAXTER'S SHARE OF THE SQUTH SECTION-O QUILMETTE RESERVATION

LYING ON THE NORTH EASTERLY SIDE OF THE S IGHWAY KNOWN AS GROSS

POINT AVENUE, TOWNSHIP 42 NORTH, RANGE 13/ -¢€AST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COQUNTY, ILLINOIS.

,88—359084

05-34-300-015
05-34-300-016

which has the addressof 215 CATALPA PLACE WILMETTE
(Sireet} [City)

Hlinois 60091 (“Praperty Address”):
{2y Code)

TOGETHIR WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, roynfties, mineral, oil nnd gas rights amd profits, water cights and siock and all Datures now or
herenfter a part of the property. All replucements and additions shall also be covered by this Security Instrument. Atlofthe
foregoing is referred 1o in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Barrower is luwfully seised of the estate hereby conveyed and has ithe right 10
mortgage, graut and convey the Property and that the Property is unencumbered, except for encimbrances of record.
Horrower warrants and will defend genernlly the title to the Property against ol cluims and demands, subject 1o any
encumbrances of record.

THIS SFCURLEY INSTRUMENT cambines uniform covenunts for national use & I—-rmrrwnn‘lhﬂﬂ"\;nvcmmts with
imited variations by jurisdiction 1o constitute u uniform security instrument covering real 1r1u:5

JLLINOIS ~Sunglo Fasmiy—FNMA/FHLMC UNIFORM INSTRUMENT 014 12,83
a Ameondad BiBd (piv
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If Lender required mortgage insurange as a condition of muking the loan secured by this Seeuriny Instrument,
Borrower shull pay the premiums required to mrintain the insurance in effect unn) such nme as the requirement for the
insurance terminates in uccordance with Borrower's and Lender's written ugreement or applicable luow.

8. laspection. lender or its agent muy make reasonuble entries upon and inspections of the Property. Lender
shall give Borrower notice nt the ime of or prior (o an inspection specifying reasonable cause fur the inspection.

9, Condemnation. The proceeds ol any award or cluim for damuges, direct or conseyuentinl, in connechion with
any condemuntion or other tuking of any part of the Propenty, or for conveyance in licu of condemnatton, are hereby
assigned and shull be paid 1o Lender.

In the event of & totnl tuking of the Property, the proceeds shull be applied to 1he sums secured by this Secuniy
Instrument, whether or not then due, with any excess paid to Borrower. 1n the exent of a partial tuking of the Property,
untless Horrower and f.ender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the totul amount of the sums secured immediately
before the lnking, divided by (h) the fuir market value of the Property immediately before the tuking. Any balance shull be
paid to Horrower.

If the Property is abandoned by Horrower, or i, after notice by Lender 1o Borrower that the condemnor offers to
make nn award oo settle a cluim for danages, Borrower fuils 1o respond (o Lender withiing 30 days after the date the noqice s
given, Lender icaurhorized to collect und apply the proceeds, ut its oplion, either 1o restorution or repair of the Property or
to the sums secured =y this Security Instrument, whether or not then due.

Unless Lenderund Borrower otherwise agree in writing, any applicution of proceeds 1o principisl shall not extend or
postpone the due daiesfthe monthly puyments referred to in paragraphs 1 und 2 or change the amount of such puyments,

. 10. Burrower 4o’ Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modificalion of amortizat’ca of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Horrower shall niot Gperate to retease the linbility of the onginal Barrower or Borrower's successors 1 interest.
Lender shall not be required 1r commence procecdings against any Successor in interest or refuse 1o eatend nume for
payment or ol herwise modify amariizntion of the sums secured by this Security Instrument by reason of any demand mude
by the ariginul Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be s wuiver of or preclude he exendize of any right or remedy.

11. Successors and Assigns Hovad; Joint and Several Liabllity; Co-signers.  The covenants and agrecments of
this Security Instrument shall bind and bene/it thx successors and assigns of Lender nisd Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and uzr.cments shall be joint and severnl. Any Horrower whao vo-signs thas Security
Instrument but does not execute the Note: (u) is or -sigmng this Sceunty Instrument only to mortgige, grant and convey
that Borrower's interest in the Property under the térns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anaS)arrees that Lender und any other Borrower muy agree 1o eatendd,
modify, forbenr or make any accommodutions with fejard to the terms of this Security Instrumeni or the Note without
that Borrower's consent.

12. Loun Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law s finally interpreted so that the integest or other loan charges collected or 1o he collected in
connection with the loan exceed the permitted limils, then: iy ny such Joun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; andd (b) any.eupu nlready collected from Borrower which exveeded
permilted limits will be refunded 1o Borrower, Lender may choose'to nzke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If i refunda redices principal, the reduction will be treated us a
partinl prepayment without uny prepayment churge under the Note.

13, Legisiation Affecting Lender's Rights, If enuctment or eapiraoen of applicable Juws his the effect of
rendering any provision of the Note or this Security Instrument unenfarcenbicuccording tosts terms, Lender, at i1s opuion,
may require immedinte payment in full of all sums secured by this Security Ins/eement and may invoke any remedies
permitted by paragraph 19. If Lender gxercises this option, Lender shull take the st(puapecitied in the second paragraph of
puragraph 7.

14, Notices, Any notice to Borrower provided for in this Secunty [nstrument “oaii Ke given by delivering it or by
mailing it by first class mail unless applicable luw requires use of another method. The noige shall be directed 10 the
Property Address or any other address Borrower designates by natice ta Lender. Any notice (o Lender shall be given hy
first cluss mail to Lender's nddress stated herein or any other address Lender designates by nolice o llorrower. Any nolice
provided for in this Security Instrument shall be deemed 10 huve been given to Horrower of Lender whergiven as provided
in this puragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal lav usd the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secunty“fzistiument or the
Nole conflicts with applicuble law, such conflict shall not afect other provisions of this Security InstrumicpCor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lastroment and the
Naote are declnred to be severable.

16. Borrower's Copy. Borrower shall be given one contformed copy of the Note and of this Securnty tnstrument.

17, Transfer of the Property or a BencHeial Interest in Borrower, [T all or any part of the Property or any
interest in it is sold or transferred (or if o beneficinl interest in Borrower 18 sold or trunsferred and Borrower is not u hatural
person) without Lender's prior written consent, Lender may, st i1y option, require immediate payment in full of alb sums
secured by this Security Insteument. Hawever, this option shall not be exercised by Lender if exercise is prolubited by
federal lnw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Horrower notce of aceeleration. The notice shall provide a period
of not less thun 30 days fram the dute the notice is detivered or nuitled within which Boreower it pay id) siins secvrad by
this Security Instrument. If Borrower lails to pny these sums prior to the expiration of this period, I ensder may mvohe uny
remedies permitted by 1his Security lnstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Securily Instrument discontinued at any time prior ta the earlier of: (a) $ days (or such other periad as
applicable law may specify for reinstutement) before sule of the Property pursuant o any power of sale contained in this
Seeurity Instrument; or (b) entry of n judgment enforcing this Secunity Instrument. Those conditions are that Harrower:
(n) pays [ender ull sums which then would be due under this Securny Instrument and the Note bad no aceeleration
occurred: (b) cures any defuult of any other covenants or agreements; (€) pays oll expenses incurred in enforeing this
Security [nstrument, including. but not linuted to, reasonable attorneys® fees; and (d) Takes such avhon as | ender may
reasonably require to nssure that the tien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall contimue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shadl remaun fully effective av il no ueeeleranion had
occurred. However, this right to reinstate shall not apply in the case of accelerstion under parsgraphs 13 or 17.
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If l.ender cxcrciacsw?N\;FcH#ulc i\Aﬂ in fu‘l. lcsp 1¥Burrowcr notice of accelera-
ide a pePod Of ndt lesS (AT days Trom (B dal€ the notice is delivered or mailed within

tion. The notice shall p
which Borrower must pay all sums sccured by this Security Iastrument. I Borrower fails 1o pay these sums prior to the
expiration of this period, l.ender may invoke any remedies permitted by this Security Instrument without further notice

or demand on Borrower.

By SiGNiING BEL.OW, Borrower accepis and agrees 1o the trims and covenants contained in this Adjusiable Rate
Rider,
(Scal)

~Borrower

{Secai)
-Borrower

= {Seal)
—Borrower

{Seal)

4 ~Borrowar

05-34-300-015
05-34-300-016

e




