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MORTGAGL
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THIS MORTGAGE is made this 5th gay of __August 1988 , batanen the
Mortgaqor, G | Ly Rowario, his wife, in joint tenanCynorsin “Horrowere:,

and the Mortqages, Oid Stone Credit Corporation ot lilinocis, o corporation organizad and exlsting undor

the laws ot Illinois whose address s _ 170]1 E, Wooxifisld Rd,, Suite 652, Schaumburg,

Illinqis.  a173 {heroln “isndor"),
e
whareas, Borrower I8 indebted To Lender In tha principal sum of U5, 3 BS,OO0.00} ]
wnich Indabtodness |s evidenced by Borrower's note datud Auqust 5, 1988 and oxronslons ang
renswiis thereot (harsin "Hote"), providing tor monthiy Instaiimants ot princlpal and Intgrast, with the
bailance of indebtednass, |t not sooner paid, due and payabls on Aucust 10, 2003 ;

To Secure To Lendsr the ropnyment ot the Indobtsdness svidencad by the Hota, with Inturas' thoroen:
thu payment o nall other sums, with Interust thereon, advanced In accordance harowith ta protact tho
secyrity 7t his Mortgage; ond tho purtormance ct the Govoannts and agreements of Borrowur horeln con=
talned, Borrouur does hersby mortgage, gront and convoy 1o Lendur, tho tollowing described property
located 1n tnhe County of Cook , Stato ot Hilinotsy
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LOT 2 IN GRAVES SUBDIVISION OF THE SOUTH 104 FEET OF BLAUCK G IN PERRY
P. POWELL'S SmiVISIONOF LOIS 3 AND 5 IN CIRCUIT COURI' PARTITION QF

THE EAST HALF OF 7THE NORTHEAST QUARTER OF SECTION 36, TUWNSHIP 40 NORIH,
RANGE 13, EAST OF 3d% THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PERMANENT PARCEL NUMBER: )3-36-221-036

. DEFT-01 RECORDING $14.29%
T$2222 TRAN 3426 08/09/88 13513%100
21173 B H-BB-FRGF2TFE

EQUITY TITLE COMPANY

. COOK COUNTY RECORDER
whiCh has the address of 2202 N. Maplewooxd, Thicayo, \
{§troetr} 1Sir a1
Milnols ___ _ 60647 {herein “Property Address"};
1Zip Codel
Together wirn 8ll tho Improvemants now or hereattor eructad on r'ne prox~_t), and all sanements,

righrs, appurtenances and rents, all ot which shail bo doemsd to ba and romaln’ a unrt ot tho propurty

covared by this Mortgage; and all of tha toregalng, togethar witn sald propurty {or t'u ieasencid uitate
It this Morrgage (s On & leasoholid) aro hereinatter reterred 10 85 The "Proparty,"

Borrower covanants that Borrower |s lowfully ssise¢ ot the estato heroby conveyad ony bas the right |
to morrgage, grant and Convey Yhe Propsrty, and thet tho Property |s unencumberod, except for engum= -
brances ot rocord, Borrowur govonants that Borrower warrants and wlll dotdand generally tho titin to the
Property againsr ali claims and gemangs, subjoct to encumbrances ¢t racord,

UMIFORM COYENANTS, Borrowar and Lender covenant and aqruon as tollows:

1. Foayment of Principal and Interest, Borrowsr shaill promptiy pay w~hen due tho princlpal and
Intorest indsbtudness evidenced by the Hote and late charges as provided In tha Hoto,

2, Funds tor Taxes and [nsurance, Subject To appllcable law or & written waiver by Lendur,
Berrower shall pay to Loncaor on the day montniy payments ot principal and Intaraest are payable under thn
Note, unti| the Hote is paid In fuil, a sum (herelin "Funds") aqual o one-twaltth ot the yuariy faxos ang
assefsments {(Inciuding condominium and planned unlt dovelopmont asswussmonts, (¢ any) which may attaln
priority over this Murtqage and ground rents on tho Property, |t any, ptys ono-twaltrh ot yaarly premlum
tnatatimants tor hazard Iinsurance, plus one-tTwsltth of yonriy promium tnsraliments tor morrgaqo lnsur-
anco, |If any, all as reasonabiy ostimated inirlpily and trom timo to tima by Lenger on tha basis of
assossments and blils and ressonable astimates thoreat. Borrower shail nor be obligated to moke such
paymonts ¢t Fynds to Lender TO The extent that Borrower makes Such payments tg the holder ©f 8 prior

476

mortQage or deed of trust it such holder is an Institutlonal lender,

It Borrower pays Funds 1o Lendaer, the Funds shall be heid in an tnstitution the deposits or accounts
ot whlch ore Insurso or guarantoed by n Federal or stato agency (lnecluding Leader |1 Londer 18 sSuch an
institution). Lender shall apply 'ho Funds 10 pay seid toxes, assessmonts, lInsyranca promlums and groung
Prepared by: J. Green, 1701 E, Wocdfield Rd., Suite 652, Schawburg, lllinois 00173
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rents, Londer may not charge for 30 hofding and applyling the Funds, analyzing sald account or verlfyling
and compiling sald assessmants and bifls, unless Lender pays Borrower Interest on the Funds and appilc~-
sble |aw parmlts Lender to make such a charge, Borrower and Lender may agraes In writing st the tims of
. executlon of this Mortgage that intaerest on the Funas shall be paid to Borrower, and unlass such agree-
s ment |s made or appllicable (aw requires such intarest to be pald, Lender shal! not bs required tc pay
Borrowar any Intsrast or esrnings on the Funds, Lender shal! glve to Borrower, without charge, an annua!
scecounting of the Funds showlng credits and deblts to the Funds and the purpose tor which asach daeblt Yo
the Funds was made, The Funds are pledged as sdditional security for the sums securaed by this Mortgage,
it the amount ot the Funds held by Lendar, togesther with the future monthly Insraliments ot Funds
payable prior to tha duo dates of taxes, assassments, insurance premlums and ground rents, shal! exceesd
the amount required to pay sald taxes, assessments, Insurance premiums and ground rents as thay tall due,
such excess shal! be, st Borrowar's option, either promptly repald to Borrower or credited to Borrowar on
monthfy (nstaliments of Fuands, (f the amount of the Funds held by Lender shal! not be sutficient to pay
taxes, assessments,; Insurance premiums and ground rents as they ta!l due, Borrowsr shalt pay to Lohder
any amount necoessary to make up the dstlclency in ons or more payments as Lender may require,

Upon payment In tul! of al! sums secured by this Mortgage, Lender sha!t promptly retund to Borrower
any Funds held by Laonder. It under paragraph 7 hereot the Praperty s sold or the Property |s orherwlse
acquired by Lunder, Lender shall apply, no later thon Immediately prior to the sale of the Property or
its acqulisiticn by Lender, any Funds heid by Lender at the time of appiication as a credit against the
sums socured Hy *his Mortgage, :

3. Appliza’inn ot Poyments. GUnless appticable taw provides otherwlise, aill payments recelved by : i
Lender under the No'e and oparagraphs 1 snd 2 hereot shall be applied by Lander first (n payment of ;
amounts payable To Londor by Borrower under paregraph 2 hareof, than to Interest pasysble on the Note, and
then to the princlpal-o’ ihs Note,

4. Prior Morrgege. /nd Doeds of Trust; Cherges; Llens. Borrowsr shall perform all of Borrower's
obllgations under any mortzage, deed of trust or other securltty sgreemsnt with a {len which has prilority
over this Mortgage, includinr bBorrower's covenants to make payments when dum, Borrower shall pay or
cause To be pald ali taxes, csss3sments Bnd other charges, flnes and impositlions attrivutable to the
Property which may attsin a prlority-crer thls Mortgage, and leasshold payments or ground rents, |f any,

5, Hazard Insurance, Borrorer shall keep ths improvements now ex|sting or hereatfter arscted on
the Property insured against [oss by fire, hazards Inctiudad within the term ‘extended coverage', and sucn
other hazsrds as Lender may require ang 1/ Such amounts and for such periods as Lender may require,

- \ _The insurance carrler providing the asurance shall be chosen by Borrower subject to approva! by
:c,-3 ,Q Lender; -provided, . that such approval ‘shal( not be unreasonably withhe!d. All Insurance policles and
' ‘renewals thereot shail be In & torm acceptable to L.endsr and shalt Include a standard mortgage clause In
favor of and In @& form scceptable to Lender, Lender shal! have tha right to hold the poticles anc
renewals thersof, subject To the tsrms of any mori’'gsja, deed of trust or other securlty agresement with a
1ien which has priority over this Mortgage,

in The event of loss, Borrower shall glve prompt arc¢lne to tha i(nsurance carrier and Lender, Lender
may make proof of loss |f not made promptiy by Borrower,

it the Property s abandoned by Borrower, cor |f Borrowsr falis to respond to Lender within 30 days

from the date notlice s malied by Lender to Borrowsr that rhe Ir-~urance carrler offers To settlo a clalm
for tnsurance benefits, Lender 18 Buthorlized to collect ond ipply The INsurance procesnss at Lender's

option either to rastoration or respaler of tha Property or to ths surs secured by thls Mortgags.

6, Pressrvation and Maintenonce of FProperty; Leasce.ics; Condominiums; Plamned Unit
Developments, Borrower shail keep the Property la good repaic and siwvil nor commit waste or permit
impalrment or deterloration of the Property and ‘shaii comply with the siovislons of any lemse |f thils
Mortgage is on a leasshold, If this Mortgage is on a unit tn a colominlum or a2 plannad unit
development, Borrower shal! pertorm al! of Borrower'!s obligations under ~he declaration or covenants
croating or governing the condomintum or planned unit development, the by-lzws ond ragulations of the
condominlum or planned unit development, and const!|tuent documents,

7. Protection of Lemdert's Securlity, I¥ Borrowar falls fo perform the crve arts and agreements
¢ontained In this Mortgage, or it any action or proceeding Is commenced which mater(r:}, attects Lender's
Interest In the Property, then Lender, at Lander's option, upon notice to Borrover . may maske Such
sppearances, disburse such sums, lIncluding reasonable attorneys' fees, and take such’ actlon as Is
necessary to protect Lender's Interest, |f Lendar reguired mortgage Insurance as a condition of making
ths loan secursd by this Mortgage, Borrower shal!l pay the premlums required to malntaln such Insurancs In
ettact untl| such fime as the requlremant for such lnsurance terminataes |n accordance with Borrowerts and
Lender's wriltten agresment or applicable law,

Any amounts dlsbursed by Lender pursuant to tnls paragraph 7, with Interest thereon, at ths Note
rate, shall become additional Indebtadness of Borrower secured by this Mortgage. Unlaess Borrower and
Lender agree to other fterms of payment, such amounts shall be payable upon notlce from Lender to Borrower
requesting paymant therscot, MNothing contalned in this paragraph 7 shall requlre Lender to Incur any
expense or take any actlon hereundsr, .

a, inspection, Lander may make or cause to bs made roasonable entrles upon and l|nspections of the
Property, provided that Lender shal!l glve Borrowsr notlce prlor to any such Inspecrtion spacltyling

resscnable cause therefor related to Lender's Interest In the Property,
9, Condesnation, The proceeds ot any award or clalm for damages, direct or consequential, n

connection with any condemnation or other taking of the Property, or part thereof, or tor convayance In
lleu ot condemnatlon, are hersby assigned and shall be pald to Lender, subject to the terms of any
mortgage, dead of trust or other sacurlty agraement wlth a [len which has prlorlty over thls Mortgage.
10, Borrower Not Releassd; Forbesrsnce By Lender Not & Watver, ExTension of the time for payment
or modification of amortization of the sums secured by this Mortgage granted by Lender to any successor
in Interest ot Borrower shal! not operate to release, In any manner, the llabitity of the original
Borrower and Borrower's successors In lnterest, Lendesr shall not be required to commence procesdings
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againgt such SJUGCEeRSOr or rotuse to extend t!md fOr paymant ar othorwlaa modity aAmortization of thiy sumy
secured by rtnls Marrgage by reason of sny domand made by the originn! Borrownr and Borrowor's succassors
in interest, Any lorbearanca by Lender In exerclising any rlght or romody heraunder, or ogtherwise sitord=-
ed by appllicable law, shall not ba 3 walver ot of proclude the axar¢isn of any such right or remody,

11,  Successors and Assigns Bound; Joint and Several Llabillity; Co-signors, Tha covenants nand
agraeements hersin contalned shat!l ©ind, ond the rlights hereundor shal!l Ilnure te, tho rospective
successors and assigns of Lander and Borrowar, subject to the provislons of paraqraph 16 hureot, All
covenaits and agreemaents of Borrowwr shall Dpe Jolnr and gaverat, Any Borrowor who co-3igns this
Martgage, byt does not exacuta the Noto, (s) |s co-signing this Mortgago on!y to mortqege, granr and
canvay that Barrowur's (atsrest (n the Property ™o Loender undor the torms ot *hig Mortgqage, (b)) lg not
parsonatiy llatle on the Mote of under This Mortqage, and {€) agrees that Lendur and any othor Borrowor
hersundar may agres o 8«<tena, modlty, torbear, or makeo any other accommodations wlth rogard 13 tho torms
ot this Mortgage or the Note without that Borrowar's consen? and without roleasing that Borrowsr or
mogltying this Mortgoge as to thar HBorcowar's latarest (n the Property,

12. Notice, Except tor any notice requlred under appilicablo law tu be givoen In anothor mannor, {(a)
any notice to Borrowsr provided for in this Mortgago shall be glvon by duelivaring [t or by mat!ltng such
norice by cerrifled mall addressed To Borrower at the Property Addrosy or at such other addross 45
Borrowor may -deslgnate by notice to Lender a3 provided herain, and (B} any aoticn to Londor shat! be
glven by rertitiad mall to Lender's addross stated heroln orf ta such other addross as Laender may
designate by nr2ice tc Borrowdar as provitded heraln, Aay netico provided tor in this Mortgage sha!l be
doomed 'o have teer glven ta Borrowur or Lender whon glvan In the manner designatod horaelin,

13, Govart.irg 'ow; Saverabllity, Tho state and 1o6cat taws appllcab!s to this Mortgage sha!l ba Thae
faws ot tho juri®yic. ion h which the Property |s locatod, The taregolng sentence sha!l nct limltr the
applicapitity of Fececs! lasw to this Mortgage. In tho avont that any provision or clauseo of *his
Mortgage or the Note cretlicts with applicable law, such ¢ontlict sha!! not attect othor provisions of
this Mortgage or *tne Nofs unlah gan ba given effect without the contllicting provision, and to tnis and
the provisiens of fhis '2.7rgago and the Noto are daclared to bo sevarable, As used hereln, "cests",
"expenses" and “arrorneys! fres’ Inciude al! sums 1o tho uxtont not prohibltod by app!lcable taw or
timited hereln,

t4. Borrower's Copy. Borrower sna!! be turnishod & contormad copy of the Noto and of thls Morrgaqo
8t the time of exacution qr atter reqoraation hereot,

t5. Rehabillitation Loan Agroemen’. Borrowor shalt fultlll all of Borrewnr's ob!ligatlons undor any
homo rshabllitarion, Improvement, ropat7, oF o©thor |oan agreomont whlich Borrowar entors (nt with
Lender, Lendar, at Lendwr's option, may “e.ulro Borrowur '3 exucutn and dellver tn Londor, In a4 torm
acceptable to Lendor, an assignment of any ‘ights, clalms or delonsos snleh Borroewar may havn agalingt
parties who supply labor, materlals or services /n connoction witn [mprovements made 'n tha Propurty,

16, Tranaster of tha Proporiy or & Henstluls!) Interest In Horrower, 1t all or any parr ot tho
Property or an Interast rhersin |s sold or tranif-rred by Borrower {or |} a bonotlclat Interast In
Borrowar is sold of franttarred and Borrowar |s not(a asrturs! porson or persons but |1 a corporatliaon,
partnersnlp, trust or other legal entity) withour Lorder's prlor written gonsant, exc'uding (a) tha
¢reation ot a llen or sncumbrance subordinare to this Sesw ity Instrumont which doas nat ralats 10 a
transter ot rights ol occupancy in the propurty, (D) the friurion ¢! a purchaso monay sacurlty Intureast
tor housshold appliances {(c}! a transtor by devise, dsscont or 4y vperation of !aw ugon the dusth ot o
Jolnt tenant or (d) the grant ot any lsasohold [ntarast ot Threy ,so7/s OF less not contalning an gprion
o purchase, Lender may, at Lander's option, declare all the sums 4riuTed by this Securlty Instrument o
be Immediate!y due and pavable,

It Leander exercises such optlon to agculeratu, Landar shall mall Bor~sser notlce of sccelerstion In
accordance wifth paragraph 12 hereot, Such notlce shall pravide a puriod ot-nor lass than %) days from
the datu the norice is malled within wnich Borrower may pay tha sums declarel duu, tt Burrcuar 1alty 13
pPay fuch sums prior to the explration of such period, Lender may, «ithout tyurine notice of demand on
Borrowor, Invoke any remedlies permitred by paragraph 17 hereo!,

Lendar msy cOnsent to & sale or Yranster Yt: {}) Borrower causes ‘o be s oittod 1o Landor
Intormation required by Lander 1o avyluate the transfurue as |t a new loan «ura p2ing made 'a rthe
transteres; (2) Lender roasonadly detormines that Lender's socurlty «I!! not bo Impeires and that the
risk ot a breach o any covenant or aqreemnsnt In this Socurity Instrument Is oaccaptable; (5) Invares?
will be payvable on tha sums sacured by this Securlty instrument at & Fato accoptablin to Lender; (&)
changes In the terms of tne Note and this Sacurity instrumen? required by Lender are made, tagluding, tor
example, periodic adjustment in Tthe interest rata, a ¢ltfvrent tlina! paymunt date tor the lnar, and
addition ot unpald interest to principel; and (3) tho trantfurso signs an assumption agrooment tnar |3
accoptadle 1o Lender and fthat obllgates tha transturge tu koeq all tha promlises and AGrooments made In
the Hota and In tnls Securlty Instrument, as modified 1t raquired by Londer, To the udtunT parmittad by
appllicable lax, Lander also may charge a rossonaunle tag as A condition 2 Laender's consent o any sala or
transtar,

Borrowor «lit contlnue fto be obl!ligated under ths Hote and fthis Socurlty Instrument un!ess Lender
releasas Borrower In writing,

NOM=UNIFORM COYENANTS, Borrowar and Lender further covenant and aqree as $3t1Ce3:

17, Accoloration; Remedies. Except as provlided in paragraph 16 horsof, upon Borrowor's breach of
any covonant or ogrooment of Horrower In this Mortgsqe, Including the covenants to pay when due any sues
socured by this Mortgagu, Lender prior to acceleratlion shall give notice to Botrowor as provided In
paragraph 12 hereot spectitying: (1) the broach; (2) the action roquired to cura such breach; (3} a datae,
not less than 10 days from the date the notice |s malled to Borrower, by which such breach must be cured;
and (4) that tallure to cure such breach on or before the date specitlaed In the notlice may rasult In
accelararion ot the sums secured by this Mortgage foreclosure by judiclal procoading, and sale ot the
Property., The notice shal! turther Intorm Borrowor of the right to relinstate atter scceteration and the

right to asyert In the foreclosure procoeding the nonexistencs of a detsult or nru_ng’qMonu ot

T | ot aam




ERY S IR o
S S ..’t:"

-
a

..f
e

UNOFFICIAL COPY

Borrower to scceieration and forecliosure, |+ the bresch s not cured on or batore the date specified In
the notice, Lender, at Lendar's opfion, may declare all ot the sums secured by this Mortgage to be
{mwediately dus and payabls without further demand and may forecliose this Mortgage by judiclat
proceeding, Lender shall bs entitied to cofiect (n such procesding al! expenses of forectosure,
inctuding, butr not timited to, reasonable atfornsys' fees and costs of documentary evidence, abstracts
and titie reports,

18, Borrower's Rlght to Rsinstate. HNoftwithstanding tendar'!s accetsration of the Sums sscursy By
this Mortgsge due to Borrower?s breach, Borrawer shall have ths right to have any proceesdings begua by
Lender to enforcs this Mortgage dlscontlnusd at any time prior to ths entry of & Judgment enforclng this
Mortgage 1#:; [») Borrower poays Lender all sums which would ba then dua undsr this Hortgage and the Note
had no acceleration ogcurred; (b) Borrower cures all breaches of any other covenants or agraements of
Borrower contalned In this Mortgage; (c) Borrower pays all raesonsble expensas Incurred by Lender (n
entorclng the covenants and asgreements of Borrowsr contained in this Morfgage, and in enforcing Lender's
remedles as provided In paragraph 17 hereof, Inciuding, but not timited to, ressonable attornays' feas;
and (d) Borrower ftakes such action as Lender may reasonably require to assure thet the !lfen of tnis
Mortgago, Lendert!s intorest In the Proparty and Borrowsr's obiigation to pay the sums sacursd by this
Mortgage shaif{ continue unimpsired, Upon such payment and cure by Borrower, this Mortgage and the
obllgations secured hereby shall remata in ful! force and affsct as |f no acceleration had occurred,

19, Asignment of Rents; Appointeent of Receliver, As additlonatl security hereunder, Borrowaer
hereby assigns *o lender the rents ot the Property, provided that Borrower shall, prlior to scceleration
under paragrap’s 17 herect or abandonment of the Propesrty, have ths right to coilect and rataln such rents

as They become cue and payable,
Upon accalaraTt’an under paragrapgh 7 herecf or apandonment of the Property, Lender shal!! be sntivtiag

to have a recelver up,-ointed by & court to eatsr upon, take possession of and manage the Property and to
collect tha rents of "he Property lncluding those past due, - Al) rents collescted by the recelver shall be
appiied tirst to gayment Lt the costs of management ot the Property and collectlan of rants, tncluding,
but not |imited to, recal: =z 's feas, premlums on recaiver's bonds and ressonable pftorneys! tees, and
then fo the sums secured by thiy Mortgage. The receiver shall be liable to account only for thoss rents
actually recelved,

20, Retesse. Upon payment ot s'! sums secured by this Mortgage, Lender shali reisase this Mortgage
without charge to Borrower, Borcowdr stai! pay all costs of recordation, (f any,

21, Walver of Homestead, Borru-a” hereby waives all rights of homastead sxemptlion In the Property,

REQUEST FO. ROTICE OF DEFAMAT
AND FORECLOSURE UNDER SUPERIOR

HORTGAGES OF DFEDS OF TRUST

Borrower and Lender request the hoider of any morfragy, deed of trust or other encumbrance with »
tien which has priorify over this Mortgage to give Notlie vo Lendsr, at Lander's addrass set forth on
pages one of this Mortgage, of any detault under the super’or encumbrance and of any sale or ather

foreclosure action,

1

in witness Wherect, Borrowsr has exscuted tThis Mortgage,

A sar fosa i

George Rgfario Borrowsr

/,?f/j/// ( / 7&((1

Lucy Rbsario’ Borrower

State Ot t!ttlnols, Cook County ss:

L._Sienko » 8 Notary Public In and for sald county and state, do
George Rosario and Lucy Rosario, his wife parsonally known to
me to be the same personi{s) whose nama(s) are subscribed to the foregoing I(nstrument, appeared

1,
hersby cortity that

betore me this day In person, and acknowledged that theY signed and defiverad the sald Instrument

as _their tree voluntary act, for the uses and purpcses thersin sat forth,

Given under my hand and oftficlal seal, thnls 5th day ot AUgust 1988

y Cannisslton Expires: o ) f/U/[&Q %{,’ﬁ,’, K/

et Fown e Notary Publlc
e 1:,_\, ‘(.:, vt Debble L. Sienko’
’ Y o ot ¥ 3

Yo Fiuke Saren
ot
N {Space Below This Line Reserved For Lender and Recorder)
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