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CLOCK HOLDING COMPANY, INC. N3 N AN

MORTGAGE AND SECURITY AGREEMENT WITH
ASSIGNMENT OF RENTS

This Mortgage dated as of August 8, 1988 from Clock
Holding Company, Inc., an Illinois corporation with its principal
place of business and mailing addresg at 3350 North Kedzie
Avenue; Caicago, Illinois 60618 (hereinafter referred to as
"Mortgagur'), to HARRIS TRUST AND SAVINGS BANK, an Illinois
banking ccrporation with its principal place of business and
mailing addizas at 111 West Monroe Street, Chicago, Illinois
60690 (hereinaitor referred to as "Mortgagee");

WITNESSETH THAT:

WHEREAS, Mortgagqor is justly and truly indebted to
Mortgagee in the principal sum of Three Million Dollars
($3,000,000) as eviderced by that certain Term Loan
Note bearing even date¢ 'wsrewith payable to the order of
the Mortgagee and whereby Mortgagor promises to pay
said principal sum in equal cuarterly installments as
therein provided over the period ending August 31,
1994, the maturity date thereol and expressed to bear
interest on the unpaid balance er)said principal sum
prior to maturlty (payable quarterly) at the rate per
annum determined by adding 1% to tlie Prime Rate (as
defined i{n the Credlt Agreement herelnalter referred
to)} and after maturity until paid at tpe-rates provided
in the Credit Agreement {such Term Loan Moie and any
and all notes issued in renewal thereof or in
substitution or replacement therefor being hetelnafter
referred to as "Note One"); and
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WHEREAS, Mortgagor has also executed and delivered
to Mortgagee its Revolving Credlt Note bearing even
date herewith In the face principal sum of Twelve
Million Dollars ($12,000,000) payable to the order of
Mortgagee in and by which Mortgagor promises to pay
said principal sum {or so much thereof as may be
outstanding at the maturity thereof) on August 31, 1990
and expressed to bear interest on the unpaid balance of
sald principal sum prior to maturity (payable
quarterly) at the rate per annum determined by adding
3/4 of 1% to the Prime Rate as from time to time in
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effect and after maturity until paid at the rates
provided for in the Credit Agreement (such Revolving
Credit Note and any and all notes issued in renewal
thereof or in substitution or replacement therefor
being here{nafter referred to as "Note Two", Note One
and Note Two being hereinafter referred to collectively
as the "Notes" and individually as a "Note"), Note Two
having been lssued by Mortgagor to evidence loans to be
mad~ from time to time to Mortgagor by Mortgagee under
the_revolving credit established pursuant to the Credit
Agreement: and

WHENEAS, the Notes have been issued under and are
suoject & the provisions of that certain Credit
Agreement braring even date between Mortgagee to
Mortgagor, a'{rue and correct copy of which is on file
at the principal office of the Mortgagee specified
above (said Crealt Agreement as the same may be
modified ar amended trom time to time being herein
referred to as the “Credit Agreement");

NOW, THEREFORE, t¢ secure (1) the payment of all
principal of and interest ci-Note One as and when the
gsame becomes due and payab.e (whether by lapse of time,
acceleration or otherwise), (i.} the payment of all
principal of and interest on Nate Two as and when the
same becomes due and payable (whether by lapse ¢f time,
acceleration or otherwise) and all advances now or
hereafter evidenced thereby, (iil) the payment of all
fees and other sums owing under the C:iedit Agreement
and all other indebtedness, obligations and liabilities
which this Mortgage secures pursuant to ary of its
terms and (iv) the observance and performance of all
covenants and agreements contained herein or ‘in the
Notes or the Credit Agreement or in any other
instrument or document at any time evidencing or
securing any of the foregoing or setting forth terms
and conditions applicable thereto (all of such
indebtedness, obligations and liabilities described in
clauses (i), (ii), (iil) and (iv) above being
hereinafter collectively referred to as the
"indebtedness hereby secured"), Mortgagor does hereby
grant, bargain, sell, convey, mortgage, warrant,
agslgn, and pledge unto Mortgagee, its successors and
a3signs, and grant to Mortgagee, its successors and
assigns a security interesat in all and singular the
properties, rights, interests and privileges described
in Granting Clauses I, II, III, IV, V and VI belew, all
of the same being collectively referred to herein as
the "Mortgaged Premises":

BEILUENS
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GRANTING CLAUSE I

That certain real estate lying and being in the County
of Cook and State of Illinois, more particularly described in
Schedule I attached hereto and made a part hereof.

GRANTING CLAUSE 11l

All bulldings and improvements of every kind and
descriptinn heretofore or hereafter erected or placed on the
property described in Granting Clause I and all materials
intended for construction, reconstruction, alteration and repairs
of the bulldings and improvements now or hereafter erected
thereon, all of ‘wpich materials shall be deemed to be included
within the premises-immediately upon the delivery thereof to the
said real estate, and-ail fixtures, machinery, apparatus,
equipment, fittings and articles of personal property of every
kind and nature whatsoever now or hereafter attached to or
contained in or used or uceful in connection with sald real
estate and the buildings an? improvements now or hereafter
located thereon and the operatien, maintenance and protection
thereof, including but not limited to all machinery, motors,
fittings, radiators, awnings, shades, screens, all gas, coal,
gteam, electric, oll and other heatinqg, cooking, power and
lighting apparatus and fixtures, all ' fire prevention and extin-
guishing equipment and apparatus, all ¢eoling and ventilating
apparatus and systems, all plumbing, liclnerating and sprinkler
equipment and fixtures, all elevators and escalators, all commun-

leatlon and electronic monitoring equipmenty all window and
structural cleaning rigs and all other machineiy- and equipment of
evary nature and fixtures and appurtenances therato and all items
of furniture, appliances, draperies, carpets, othar furnishings,
equipment and personal property used or useful in cthe operation,
maintenance and protection of the said real estate and the
buildings and improvements now or hereafter located thé¢rcon and
all renewals or replacements thereof or articles in subgcitution
therefor, whether or not the same are or shall be attached t»

sald real estate, bulldings or improvements in any manner, and

all proceeds of the foregoing; it being mutually agreed, intended
and declared that all the aforesald property shall, so far as
permitted by law, be deemed to form a part and parcel of the real
egtate and for the purpose of this Mortgage to be real estate and
covered by this Mortgage; and as to the balance of the property
aforesald, this Mortgage is hereby deemed to be as well a
Security Agreement under the provisions of the Uniform Commercial
Code for the purpose of creating hereby a security interest in
sald property, which is hereby granted by Mortgager as debtor to
Mortgagee as secured party, securing the indebtedness hereby
gecured. The addresses of Mortgagor {debtor) and Mortgagee
(secured party) appear at the beginning hereof,

o 1a

£

.
»Y

ST




UNOFFICIAL,GQRY . .

GRANTING CLAUSE (II

All right, title and interest of Mortgagoer now owned or
hereafter acquired in and to all and singular the estates, tene-
ments, hereditaments, privileges, easements, licenses, fran-
chises, appurtenances and royalties, mineral, oil, and water
rights belonging or in anywise appertaining to the property
described in the preceding Granting Clause I and the buildings
and imp¢ovements now or hereafter located thereon and the re-
versiony, rents, issues, revenues and profits thereof, including
all interzst of Mortgagor in all rents, issues and profits of the
aforementicned property and all rents, issues, profits, revenues,
royalties, beanses, rights and benefits due, payable or accrulng
(including ali deposits of money as advanced rent or for
gecurity) under‘eny and all leases or subleases and renevals
thereof of, or unde: any contracts or options for the sale of all
or any part of, said property (including during any period
allowed by law for the redemption of said property after any
foreclosure or other sale!., together with the right, but not the
obligation, to collect, reczive and receipt for all such rents
and other sums and apply tunem to the indebtedness hereby secured
and to demand, sue for and recover the same when due or payable;
provided that the assignments riade hereby shall not impair or
diminish the obligations of Mortc¢agor under the provisions of
such leases or other agreements no: shall such obligations be
imposed upon Mortgagee. By acceptance of this Mortgage,
Mortgagee agrees, not as a limitation@: condltion hereof, but as
a personal covenant available only to mortgagor that untll an
event of default (as hereinafter defined) shall occur giving
Mortgagee the right to foreclose this Maortgaze, Mortgagor may
collect, receive (but not more than 30 days in advance) and enjoy

guch rents.

GRANTING CLAUSFE 1V

All judgments, awards of damages, settlements and other
compensation heretofore or hereafter made resulting from
condemnation proceedings or the taking of the property described
in Granting Clause 1 or any part thereof or any building or cther
improvement now or at any time hereafter located thereon or any
pasement or other appurtenance thereto under the power of eminent
domain, or any similar power or right (including any award from
the United States Government at any time after the allowance of
the claim therefor, the ascertainment of the amount thereof and
the issuance of the warrant for the payment thereof), whether
permanent or temporary, or for any damage (whether caused by such
taking or otherwise) to said property or any part thereof or the
improvements thereon or any part thereof, or to any rights appur=
tenant thereto, including severance and conseqguential damage, and
any award for change of grade of streets (collectively "Condem-
nation Awards").
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GRANTING CLAUSE V

All property and rights, if any, which are by the
express provisions of this instrument required to be subjected to
the lien hereof and any additional property and rights that may
From time to time hereafter, by installation or writing of any
kind, be subjected to the lien hereof by Mortgagor or by anyone

in Morcgzgor's behalf,

GRANTING CLAUSE VI

All rights in and to common areas and acce3s roads on
adjacent properties heretofore or hereafter granted to Mortgagor
and any after-acquired-title or reversion in and to the beds of
any ways, roads, streetg, avenues and alleys adjoining the
property described in Granting Clause I or any part thereof.

TO HAVE AND TO HGLP the Mortgaged Premises and the
propertles, rights and priviisges hereby granted, bargained,
sold, conveyed, mortgaged, warrunted, pledged and assigned, and
in which a securlity interest is granted, or intended so to be,
unto Mortgagee, its successors and xssigns, forever; provided,
however, that this instrument ls upei the express condition that
{f the principal of and interest on tke rotes and all sums from
time to time advanced thereon shall be.rald in full and all other
indebtedness hereby secured shall be fully/ paid and performed,
then this instrument and the estate and rigite hereby granted
shall cease, determine and be vold and this inskrument shall be
released by Mortgagee upon the written request aoc at the expense
of Mortgagor, otherwise to remain in full force anc effect, it
being further understood that this Mortgage shall &lsc-be
released upon the terms and conditions set forth in the Credit

Agreement.

Mortgagor hereby covenants and agrees with Mortgagee as
follows:

1. Payment of the Indebtedness., The indebtedness
hereby secured will be promptly paid as and when the same becomes
due,

2. Further Assurances. Mortgagor will execute and
deliver such further instruments and do such further acts as may
be reasonably necessary or proper to carry out more effectively
the purpose of this instrument and, without limiting the
foregolng, to make subject to the lien hereof any preoperty agreed
to be subjected hereto or covered by the Granting Clauses hereof
or intended so to be.
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3. Possession, Provided that an event of default has
not occurred and 18 continuing hereunder, Mortgagor shall be
suffered and permitted to remain in full possession, enjoyment
and control of the Mortgaged Premises, subject always to the
observance and performance of the terms of this instrument,

4. Ppayment of Taxes. Mortgagor shall pay before any
penalty attaches, all general taxes and all special taxes,
speclal assessments, water, drainage and gsewer charges and all
other znarges ¢of any kind whatsoever, ordinary or extraordinary,
which may be levied, assessed, lmposed or charged on gr against
the Mortgioed Premises or any part thereof and which, if unpald,
might by law. pecome a lien or charge upon the Mortgaged Premises
or any part thereof, and shall, upon written request, exhibit to
Mortgagee officia’l receipts evidencing such payments, except
that, unless and until foreclosure, distraint, sale or other
similar proceedings shzll have been commenced, no such charge or
claim need be paid if being contested (except to the extent any
full or partial payment shall be required by law), after notice
to Mortgagee, by appropriate proceedings which shall operate to
prevent the collection therenf or the sale or forfeiture of the
Mortgaged Premises or any paii thereof to satisfy the same,
conducted in good faith and wit!i due diligence and if Mortgagor
ghall have furnished such securirv, if any, as may be required in
the proceedings or requested by Morkgagee.

5. Payment of Taxes on Noteg, Mortgage or Interest of
Mort aq%g. Mortgagoer agrees that ifwany tax, asgsessment or
Impositlon upon this Mortgage or any Note oriany other
indebtedness hereby secured or the interesc of Mortgagee In the
Mortgaged Premises or upon Mortgagee by reason nf or as a holder
of any of the foregoing (including, without limization, corporate
privilege, franchise and excise taxes, but excepting therefrom
any income tax on interest payments on the principal partion of
the indebtedness hereby secured imposed by the United ftates or
any state) is levied, assessed or charged, then, unless Zil such
taxes are paid by Mortgagor to, for or on behalf of Mortoavee as
they become due and payable (which Mortgagor agrees to dounon
demand of Mcrtgagee, to the extent permitted by law), or
Mortgagee is reimbursed for any such sum advanced by Mortgagee,
all sums hereby secured shall become immediately due and payable,
at the option of Mortgagee upon 30 days' notice to Mortgagor,
notwithstanding anything contained herein or in any law hereto-
fore or hereafter enacted, including any provision thereof
forbidding Mortgagor from making any such payment. Mortgagor
agrees to exhibit to Mortgagee, upon request, official receipts
showing payment of all taxes and charges which Mortgagor is
required to pay hereunder,

6. Recordation and Payment of Taxes and Expenses
Incident Thereto, Mortgagor will cause this Mortgage, all
mortgages supplemental hereto and any financing statement or
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other notice of a security interest required by Mortgagee at all
times to be kept, recorded and filed at its own expense in such
manner and in such places as may be required by law for the
recording and filing or for the rerecerding and refiling of a
mortgage, Security interest, assignment or other lien or charge
upon the Mortgaged Premises, or any part thereof, in order fully
to preserve and protect the rights of Mortgagee hereunder and,
without limiting the foregeoing, Mortgager will pay or reimburse
Mortgage~ for the payment of any and all taxes, fees or other
charges lncurred in connection wlth any guch recordation or
rerecordaiian, including any documentary stamp tax or tax imposed
upon the privilege of having this instrument or any instrument
issued pursuant hereto recorded,

7. Insucrance. Mortgagor will, at its expense, keep
all buildings, improvements, equipment and other property now or
hereafter constituting part of the Mortgaged Premises insured
against loss or damage by fire, lightning, windstorm, explosion
and such other risks as are usually included under extended
coverage policies, or whicn are usually insured against by owners
of like property, in amount(sufficient to prevent Mortgagor or
Mortgagee from becoming a co-insurer of any partial loss under
applicable policles and in any event not less than the then full
insurable value {actual replacemant value without deduction feor
physical depreciatlon) thereof, as aetermined at the request of
Mortgagee and at Mortgagor's expensv .oy the insurer Qr insurers
ot by an expert approved by Mortgagee, 21l under ingurance
policien payable, in case of loss or damage, to Mortgagee, such
rights to be evidenced by the usual standard nen=-contributory
form of mortgage clause to be attached to eac!i policy., Mortgagor
shall not carry separate insurance concurrent {a kind or form and
contributing in the event of loss, with any insurance required
hereby. Mortgagor shall also obtain and maintalr public
liability, property damage and workmen's compensation.-ingurange
{n each case in form and content satigfactory to Meortgadee and in
amounts as are customarlily carried by owners of like property and
approved by Mortgagee. Mortgagor shall also obtain and meintain
such other ingurance with respect to the Mortgaged Premises in
such amounts and agalnst such insurable hazards as Mortgagee from
time to time may require, including, without limitarion, boiler
and machinery insurance, insurance agalnst flood risks, host
liquor liability, war risk insurance when and to the extent
obtainable from the United States Government or any agency
thereof, and insurance against loss of rent due to fire and risks
now or hereafter embraced by so-called "extended coverage", All
insurance required hereby shall be maintained with good and
respongible insurance companies salisfactory to Mortgagee and
ghall not provide for any deductible amount not approved in
writing by Mortgagee, shall provide that any losses shall be
payable notwithstanding any act or negligence of Mortgagor, shall
provide that no cancellation thereof shall be effective until at
least thirty days after receipt by Mortgagor and Mortgagee of

-7'
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written notice thereof, and shall be satigfactory to Mortgagee in
all other respects. Upon the executlon of thls Megrtgage and
thereafter not less than 15 days pricr to the expiration date of
any policy delivered pursuant to this {nstrument, Mortgagor will
deliver to Mortgagee originals of any policy or renewal policy,
as the case may be, required by this instrument, bearing
notations evidencing the payment of ail premiums, In the event
of foreclosure, Mortgagor authorizes and empowers Mortgagee to
effect insurance upon the Mortgaged Premises in amounts aforesaid
for a period covering the time of redemption from foreclosure
sale provided by law, and if necessary therefor to cancel any or
all existing insurance policies.

8. Damage to or Destruction of Mortgaged Premises.

{a) Noilce, In case of any materlal damage to or
destruction o¢ the Mortgaged Premises or any part
thereof, Mortgsgor shall promptly give written notice
thereof to Mortgzgee, generally describing the nature
and extent of such Jemage or destruction.

{b} Restoratien. In case of any damage to or
destruction of the Mortgagyed Premises or any part
thereof, Mortgagor, whethar or not the insurance
proceeds, if any, received nr_account of such damage or
destruction shall be sufficieni -for the purpose, at
Mortgagor's expense, will promphkly (meaning, If
insurance proceeds are payable in/respect thereof, upon
receipt of such proceeds) commence aad,complete
{subject to unavoidable delays occasiored by strikes,
lockouts, acts of God, i{nability to obtaln labor or
materials, governmental restrictions and eimilar causes
beyond the reasonable control of Mortgager) the
restoration, replacement or rebuilding of tne Mortgaged
Premises, other than Obsolete Agsets (ag such term is
defined in the Credit Agreement), as nearly as posiible
to its value, condition and character immedlately prior
to such damage or destruction, and if any insurance
proceeds were pald on account thereof, has received
such insurance proceeds.

{¢) Adjustment of Losa., Mortgagor may adjust and
compromise any losses under any lnsurance afforded, any
such adjustment and/or compromise to be subject to
final approval of Mortgagee in the case of losses
exceeding $100,000,

(d) Application of Insurance Proceeds, Net
insurance proceeds recelved by Mortgagee under the
provisions of this Mortgage or any instruments
supplemental hereto or thereto or under any policy or
policies of insurance covering the Mortgaged Premises

-f=
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or any part thereof shall first be applied as a prepay-
ment on the Notes (and Mortgagee is hereby irrevorably
authorized and directed to make such an application
whether or not the Notes may then be due or otherwise
adequately secured) and shall thereafter be applied to
the reduction of any other indebtedness hereby secured;
provided, however, that such proceeds shall be made
available for the restoration of the portion of the
Moictgaged Premises damaged or destroyed if written
appilcation for such use is made within 30 days of
recelpt of such proceeds and the following conditions
are savisfied: (1) Mortgagor has in effect business
intertupiion lnsurance covering the income to be lost
during the restoration period as a regult of the damage
or destruction to the Mortgaged Premises or provides
Mortgagee with ather evidence satisfactory to it that
Mortgagor has ‘eush resources sufficient to pay its
obligations during-the restoration peried; (ii) no
avent of default (as hereinafter defined), or event
which, with the lapse nf time, the giving of notice, or
both, would constitute an event of default, uhall have
occurred or be continuing {and if such an event shall
occur during restoration Mortgagee may, at its
electlon, apply any insurancz proceeds then remaining
in its hands to the reduction of the indebtedness
evidenced by the Notes and the ‘ocber indebtedness
hereby secured); (iii) Mortgagor snall have submitted
to Mortgagee plans and specificaticas for the
restoration which shall be reasonably satisfactory to
tt, which approval shall not be unreasoizbly withheld
or delayed: and {lv) Mortgagor shall subilt to
Mortgagee fixed price contracts with good and
responsible contractors and materialmen covering all
work and materlals necessary to complete resturation
and providing for a total completion price not .n
excessg of the amount of insurance proceeds avallables
for restoration, or, if a deficiency shall exist,
Mortgagor shall have deposited the amount of such
deficiency with Mortgagee. Any insurance proceeds to
be released pursuant to the foregoing provisions may at
the option of Mortgagee be disbursed from time to time
as restoration progresses to pay for restoration work
completed and in place and such disbursements may at
Mortgagee's option be made directly to Mortgagor or to
or through any contractor or materialman to whom
payment is due or to or through a construction escrow
to be maintained by a title insurer acceptable to
Mortgagee., Mortgagee may impose such further
conditions upon the release of insurance proceeds
(including the receipt of title insurance) as are
customarily imposed by prudent construction lenders to
insure the completion of the restoration work free and
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clear of all liens or claims for lien. All title
insurance charges and other costs and expenses paid by
Mortgagee to or for the account of Mortgager in
connection with the releagse of such insurance proceeds
shall constitute so much additional indebtednerss hereby
secured to be payable upon demand with interest at the
Default Rate, Mortgagee may deduct any 8uch costs and
expenses from lnsurance proceeds at any time standing
in-its hands. 1If Mortgagor fails to request that
ingsurance proceeds be applied to the restoration of the
imprevements or {f Mortgagor makes such a request but
falls to complete restoration within a reasonable time,
Mortgages shall have the right, but not the duty, to
restore or rebuild sald Mortgaged Premises or any part
thereof fo: or on behalf of Mortgagor in lleu of
applying said rroceeds to the indebtedneas hereby
pecured and fcr such purpose may do all necessary acts,
including using funds deposited by Mortgagor ag
aforesaid and advancing additional funds for the
purpose of restoratiorn. all such additional funds to
constitute part of tha dndebtedness hereby secured
payable upon demand with interest at the Default Rate,

{e) In the event of any direct conflict between
the provisions of either this Section 8 or Section 7 of
this Mortgage and the provisgions nf Sectlion 2(g) of
that certain Security Agreement dated as of August 5,
1988 from the Mortgager to the Morcgaqee (the "Security
Agreement"), the provisions of Secticn 2{gj of the
Security Agreement shall control.

9, Eminent Domain, Mortgagor acknowliedges that
Condemnation Awards have been assigned to Mortgagee, which awards
Mortgagee ls hereby lrrevocably authorized to collect and
receive, and to give appropriate receipts and acquitianses

therefor, and at Mortgagee's option to apply the same toward the :;
payment of the amount owing on account of the indebtedness hereby =8
secured in such order of applicaticon as Mortgagee may elec:.ang 1
whether or not the same may then be due and payable or otherwise o
adequately secured, and Mortgagor covenants and agrees that te
Mortgagor will glve Mortgagee immediate notice of the actual or oy
threatened commencement of any proceedings under condemnation or L

eminent domain affecting all or any part of the Mortgaged
Premises including any easement therein or appurtenance thereof
or severance and consequential damage and change in grade of
streets, and will deliver to Mortgagee copies of any and all
papers served in cennection with any such proceedings, Mortgagor
further covenants and agrees to make, execute and deliver to
Mortgagee, at any time or times upon request, free, clear and
discharged of any encumbrances of any kind whatsoever, any and
all further assignments and/or instruments deemed necegsary by
Mortgagee for the purpose of validly and sufficiently assigning

«l0=-
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all awards and other compensation heretofore and hereafter to be
made to Mortgagor for any taking, either permanent Or temporary,
under any such proceeding.

10. Construction, Repalr, Waste, Etc, Mortgagor
agrees, except as permitted under the Credit Agreement with
respect to Obsolete Assets, that no bullding or other Improvement
on the Mortgaged Premises and constituting a part thereof shall
be materially altered, removed or demolished, nor shall any
materirl fixtures or appliances on, in or about said buildings or
improvements be severed, removed, sold or mortgaged, without the
consent O Mortgagee, and in the event of the demolition or
destruction in whole or in material part of any of the fixtures,
chattels or erticles of personal property covered hereby,
Mortgagoer coveila«dts that the same will be replaced promptly by
gimlilar flxturea /chattels and articles of personal property at
least equal in quality and condition to those replaced (unless
the Mortgagor in exercigse of its commercially reasonable
judgement deems it unnecessary or inappropriate to so replace,
free from any security in<erest in or encumbrance thereon or
reservation of title thereto) to permit, commit or suffer no
matertal waste, impalrment o: deterioration of the Mortgaged
Premises or any part thereof; triteep and maintain said Mortgaged
Premises and every part thereof .ip good repair and condition: to
effect such repairs as Mortgagee may reasonably require and from
time to time to make all needful and zroper replacements and
additions so that sald buildings, fixtules, machinery and
appurtenances will, at all times, be in/good condition, fit and
proper for the respective purposes for whichithey are currently
being used; to comply with all statutes, ordets, requirements or
decrees relating to the Mortgaged Premises by ary Federal, State
or Municipal authority except where noncompliancs-with which
would not materially and adversely affect the Mortcagor, its
business or the Mortgaged Premlses, unless the same aro being
contested by the Mortgagor in good faith and by appruprinte
proceedings; to observe and comply with all conditions .arg
requirements necessary to preserve and extend any and all tights,
licenses, permits (including, but not limited te, zoning
variances, special exceptions and non-conforming uses),
privileges, franchises and concessions which are applicable to
the Mortgaged Premises or which have been ¢granted to or
contracted for by Mortgagor in connectien with any exlsting or
presently contemplated use of the Mortgaged Premises or any part
thereof, unless the same are being contested by the Mortgagor in
good faith and by appropriate proceedings and not to initiate or
acquiesce in any changes to or terminations of any of the
foregoing or ol zoning classifications affecting the use to which
the Mortgaged Premises or any part thereof may be put without
glving the Mortgagee 30 days prior written notice thereof (it
being understood that if the Mortgagee shall fail to object to
such proposed change within such 30-day period, Mortgagee shall
have deemed to have consented thereto); and to make no material
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alterations in or improvements or additions to the Mortgaged
Premises except as required by governmental authority or as

permitted by Mortgagee. For purposes of this Section 10, the
words "material" or "materially" shall mean $100,000 or more,

11. Llens and Encumbrances. Mortgager will not,
without the prior written consent of Mortgagee, directly or
indirectly, create or suffer to be created or to remain and will
discharge or promptly cause to be discharged any mortgage, lien,
encumbcance or charge on, pledge of, or conditional sale or other
title recention agreement with respect to, the Mortgaged Premises
or any pa:* thereof, whether superior or subordinate to the lien
hereof {uniess the Mortgagor is contesting the game in good faith
in a manner roasonably satisfactory to the Mortgagee and in a
manner sufficient to prevent enforcement of the matter being
contested), except for this instrument and matters set forth in
the title insurance policy issued pursuant to the Credit
Agreement in faver or thie Mortgagee relating to the Mortgaged

Premises.

12. Right of Morstoagee to Perform Mortgagor's
Covenants, Etc, If Mortgagor shall fall to make any payment oOr
perform any act required to be made or performed hereunder,
Mortgagee, without waiving or relessing any obligation or
default, may, at its option, and if prior to the occurrence of an
event of default hereunder, upon prinr notice to Mortgagor (but
shall be under no obligatlion to) at any time thereafter make such
payment or perform such act for the account.and at the expense of
Mortgagor, and may enter upon the Mortgaged 2remises or any part
thereof for such purpose and take all such action thereon as, in
the opinion of Mortgagee, may be necessary ot Appropriate
therefor, unlegs the Mortgagor is contesting the same in good
falth in a manner reasonably satisfactory to Morfgagee and in a
manner sufficient to prevent enforcement of the mattzr being
contested and that, in the case ¢f insurance, there coutinues to
be insurance covarage satisfactory te the Mortgagee. AL) sums 80

pald by Mortgagee and all costs and expenses (including without r
limitation reasonable attorneys' fees and expenses) 8o inclcred, i o
together with interest thereon from the date of payment or -~
incurrence at the Default Rate, shall constitute so much vl
additional indebtedness hereby secured and shall be paid by -~
Mortgagor to Mortgagee on demand. Mortgagee in making any f(
payment authorized under this Section relating to taxes or 55

assessments may do so according to any bill, statement or
estimate procured from the appropriate public office without
inquiry (except for the notice provided for above, {f applicable)
into the accuracy of such bill, statement or estimate or into the
validity of any tax assessment, sale, forfeiture, tax lien or
title or claim thereof. Mortgagee, in performing any act
hereunder, shall be the sole judge of whether Mortgagor is
required to perform same under the terms of this Mortgage,
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13. After-Acgquired Property. Any and all property
hereafter acquired wnich 1s of the kind or nature herein
provided, or intended to be and become subject to the lien
hereof, shall ipso facto, and without any further conveyance,
assignment or act on the part of Mortgagor, become and be subject
to the lien of this Mortgage as fully and completely as though
specifically degcribed herein; but nevertheless Hortgagor shall
from time to time, 1f requested by Mortgagee, execute and deliver
any and'all such further assurances, conveyances and assignments
as Mortysgee may reasonably require for the purpose of expressly
and specifically subjecting to the lien of this Mortgage all such

propetty.

14, “Ingpection by Mortgagee. Mortgagee and any parti-
cipant in the ihdebtedness hereby secured shall have the right to
inspect the Mortgagcd Premises at all reasonable times, and
access thereto shall Le permitted for that purpose,

15, Financial Reports. Mortgagor will furnish to the
Mortgagee asg requirea unde7-Credit Agreement,

16. Hazardous Materials. Mortgagor shall not cause or
permit the violation Oof any lav relating to industrial hygiene or
environmental conditions in conneciion with the Mortgaged
Premises referred to in Sectlon 5.% of the Credit Agreement
relating to Hazardous Substances (ag defined in Section 5.8 of
the Credit Agreement). Without Bank's prior written consent,
which shall not be unreasonably withheid, Martgagor shall take no
remedial action with respect to any Hazardous Substances on,
under or about the Mortgaged Premises, and &'tall not enter into
any settlement agreement, consent decree or otliei compromise or
agreement relating to any such Hazardous Substarces,

17. Subrogation. Mortgagor acknowledges and agrees
that Mortgagee shall be subrogated to any lien discharged out of
the proceeds of any loan evidenced by any Note or oput ¢ any
advance by Mortgagee hereunder, irrespective of whether Gr not
any such lien may have been released of record.

18. Events of Default. Any one or more of the follow-
ing shall constItute an event of default hereunder:

(a) Default for more than 30 days after notice
from the Mortgagee to the Mortgagor in the observance
or compliance with any terms o: provisions of this
Mortgage; or

(b} Any representation or warranty made by
Mortgagor herein or in any statement or certificate
furnished by it pursuant hereto proves to be untrue in
any material respect as of the date of igsuance or
making therecf and shall not be made good within 30
days after notice to Mortgagor from Mortgagee; or

-13-
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(¢} Trhe Mortgaged Premises or any part thereof
shall be sold, transferred, or conveyed, whether
voluntarily or involuntarily, by operation of law or
otherwlge, except for sales of obseoclete, worn out or
unusable fixtures or personal property which are
concurrently replaced (unless the Mortgagor in the
exerclise of its commercially reasonable judgement
determines that such replacement 18 not necessary or
praztical and there would be no material adverse elfect
on «<ha Mortgagor, its business or the Martgaged
Premiszea) with aimilar Elxtures or personal property at
leagt euusl in quallity and condition to those seld and
owned by Mertgagor free of any lien, charge or
encumbrancs ather than the lien hereof; or

{d) Any indebtednesg secured by a llen or charge
on the Mortgaged Premises or any part thereof is not
paid when due aftur che expiration of applicable grace
periods and glving ¢f applicable notices, if any, or
proceedinga are commeaced tQ foreclose or otherwise
realize upen any such lien or charge or to have a
recelver appointed for the property subject thereto or
to place the holder of suci andebtedness or lta
representative in possession tnereof; or

(e) The Mortgaged Premises iy abandoned; or

(€) Any event occurs or conditlon ~xists which is
specifled as an Event of Default in the Credit
Agreement,

19. Remedles., When any event of default has happened
and 8o long as the same shall not have been waived iLnwriting by
the Bank (regardless of the pendency of any proceedfno which has
or might have the effect of preventing Martgagor from ¢amplying
with the terms of this instrument and of the adequacy of (the
gecurity for the Nates and in addition to such other righte as
may be available under applicable law), but subject at all times
to any mandatory legal requirements (it being expresgsly
understood that nothing contained in this Mortgage, including
without limitatlon Secrion 18 hereof, shall alter the demand
nature of any lndebtedness hereby secured expressed to be payable
on demand, or {n any manner limit the abillty of the Mortgagee to
demand payment of such lndebtedness at any time for any reason
whatsoever in lts absolute discretion):

{a) Acceleration. Mortgagee may, by written
notice to Mortgagor, declare the Notes and all unpaid
indebtedness of Mortgagor hereby secured, including any
interest then accrued thereon, to be forthwith due and
payable, whereupon the same shall become and be
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forthwith due and payable, without other notice or
demand of any kind and any commitment of Mortgagee to
extend credit to Mortgagor whether under the Credit
Agreement or otherwise shall thereupon terminate. The
foregoing rights of acceleration and termination are in
addition to and not in substitution for any such rlghts
which are available under the Credit Agreement or any
other Security Documents (as such term is defined in
the Credit Agreement) or otherwisge,

() Uniform Commercial Code., Mortgagee shall,
with r#spect to any part of the Mortgaged Premises
constituting property of the type in respect of which
realizatien on a lien or security interest granted
therein is ‘ooverned by the Uniform Commercial Code,
have all the rights, options and remedies of a secured
party under the uniform Commercial Code of Illinois,
including without dimitation, the right to the
possegsion of any sucth property, or any part thereaf,
and the right to enter vithout legal process any
premises where any suciioroperty may be found. Any
requirement of said Code frr reasonable notification
shall be met by mailing written notice to Mortgagor at
its address above set forth @t _least 20 days prior to
the sale or other event for which such notice is
required. The expenses of retakiog, selling, and
otherwise disposing of said propercty, including reason-
able attorneys' fees and legal expenses incurred in
connection therewith, shall censtitute £0 much
additional indebtedness hereby secured and shall be
payable upon demand with interest at the Deiault Rate.

(c) Foreclosure., Mortgagee may proceed to
protect and enforce the rights of Mortgagee hereurder
(i} by any action at law, suit in equity or othe:
appropriate proceedings, whether for the specific
performance of any agreement contained herein, or fer
an injunction against the violation of any of the terms
hereof, or in aid of the exercise ¢of any power granted
hereby or by law, or (il) by the foreclosure of this

Martgage,

(d) Appointment of Receiver. Mortgagee ghall, as
a matter of right, without notice and without giving
bond to Mortgagor or anyone claiming by, under or
through it, and without regard to the solvency or
insolvency of Mortgagor or the then value of the
Mortgaged Premises, be entitled to have a receiver
appointed of all or any part of the Mortgaged Premises
and the rents, issues and profits thereof, with such
power as the court making such appointment shall
confer, and Mortgagor hereby consents to the

-]1He
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appeintment of such receiver and shall not oppose any
such appointment. Any such recelver may, to the extent
permitted under applicable law, without notice, enter
upon and take possession of the Mortgaged Premises or
any part thereof by force, summary proceedings,
ejectment or otherwise, and may remove Mortgagor or
other persons and any and all preperty therefrom, and
may hold, operate and manage the same and receive all
earnings, income, rents, issues and proceeds accruing
v“{th regpec¢t thereto or any part thereof, whether
during the pendency ¢f any foreclosure or until any
rigat of redemption shall expire or otherwice,

(¢} . Taking Possession, Collecting Rents, Etc.
Mortgagec ‘iay enter and take possession of the
Mortgaged P'remises or any part thereof and manage,
operate, insuce, repair and improve the same and take
any action whirnn, in Mortgagee's judgment, is necessary
or proper to congerve the value of the Mortgaged
Premiges. Mortgagre may also take possession of, and
for these purposes use, any and all personal property
contained in the Mortyiged Premises and used in the
operation, rental or leasing therecf or any part
thereof. Mortgagee shal. be entltled to collect and
receive all earnings, revenucs, rents, igsues and
profits of the Mortgaged Preinisas or any part thereof
{and for such purpose Mortgagor coes hereby irrevocably
constitute and appoint Mortgagee uts true and lawful
attorney-in-fact for it and in its rawe, place and
gtead to receive, collect and receipt for all of the
foregoing, Mortgagor lrrevocably acknowledging that any
payment made to Mortgagee hereunder shall ope a good
receipt and acquittance againat Mortgagor 'tg the extent
80 mace) and to apply same to the reduction -of the
indebtedness hereby secured. The right to enter and
take possession of the Mortgaged Premises and us< any
personal property therein, to manage, operate and
conserve the gsame, and to collect the rents, }ssues xnd
profits thereof, shall be in addition to all other
rights or remedies of Mortgagee hereunder or afforded
by law, and may be exercised concurrently therewith or
independently thereof. The expenses (including any
receiver's fees, coungsel fees, costs and agent's
compensation) incurred pursuant to the powers herein
contained shall be so much additional indebtedness
hereby secured which Mortgagor promises to pay upen
demand together with interest at the Default Rate,
Mortgagee shall not be liable to account te Mortgagor
for any action taken pursuant hereto other than to
account for any rents actually received by Mortgagee,
Without taking possession of the Mortgaged Premises,
Mortgagee may, in the event the Mortgaged Premises

-16-
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becomes vacant or i{s abandoned, take such steps as it
deems appropriate to protect and secure the Mortgaged
Premises (including hiring watchmen therefor) and all
costs incurred in so doing shall constitute $0 much
additional indebtedness hereby secured payable upen
demand with interest thereon at the Default Rate,

20, Walver of Right to Redeem From Sale =~ Waiver of
Appralsement, Valuation, Etc, ~Mortgagor shall not and will not
apply tar or aval{l Itself of any appralsement, valuation, stay,
extensior or exemption laws, or any so-called "Moratorium Laws",
now exist.ro or hereafter enacted in order to prevent or hinder
the enforcement or Foreclosure of this Mortgage, but hereby
walves the benefit of such laws, Mortgagor for itself and all
who may c¢laim thcough or under it waives any and all right to
have the property and estates comprising the Mortgaged Premises
marghalled upon any fereclosure of the lien hereof and agrees
that any court having juclsdictlion to foreclese auch lien may
order the Mortgaged Premises 8o0ld as an entirety. 1In the event
of any sale made under or Fv virtue ©f this ingtrument, the whole
of the Mortgaged Premises rnay be sold in one parcel as an
entirety or in separate lots’ Jr parcels at the same or different
times, all as the Mortgagee may determine, Mortgagee shall have
the right to become the purchaser-at any sale made under ar by
virtue of thls instrument and Mortuugee 8o purchasing at any such
gale shall have the right to be crediyiod upon the amount Of the
bid made therefor by Mortgagee with the amount payable to
Mortgagee out of the net proceeds of suci sale. In the event of
any such sale, the Notes and the other indebiedness hereby
secutred, if not previously due, shall be and hecome immediately
due and payable without demand or notice of any-kind. Mortgagor
hereby walves any and all rights of redemption from sale under
any order or decree of foreclosure pursuant to righits herein
granted, on behalf of Mortgager, and each and every pcrson
acquiring any interest in, or title to the Mortgaged Premises
described herein subsequent to the date of this Mortgage, and on
behalf of all other persons to the extent permitted by applicable
law,

21. Costs and Expengses of Foreclogure. [In any suit to
foreclose the llen hereof there shall be allowed and included as
additional indebtedness in the decree for sale all expenditures
and expenses which may be paid or incurted by or on hehalf of
Mortgagee for reasonable attorney's fees, appraiser's fees,
outlays for documentary and expert evidence, stenographic
charges, publication costs and costs (which may be eatimated as
the {tems to be expended after the entry of the decree)} of
procuring all such abstracts of title, title searches and
examlination, guarantee policles, Torrens certificates and similar
data and assurances with respect to title as Mortgagee may deem
to be reasonably necesasary elther to prosecute any Eoreclosure
action or to evidence to the bidder at any sale pursuant thereto

NEILUENS
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the true condition of the title to or the value of the Mortgaged
Premiges, all of which expenditures shall become so much
additional indebtedness hereby secured which Mortgagor agrees to
pay and all of such shall be immediately due and payable with
interest thereon from the date of expenditure until paid at the
Default Rate,

22. Application of Proceeds. The proceeds of any
foreclnaure sale of the Mortgaged Premises or of any sale of
property pursuant to Section 19(b) hereof shall be distributed in
the follcwing order of priority: Flrst, on account ¢of all costs
and expenszs incident to the foreclosure or other proceedings
including ali 3uch items as are mentioned in Sections 19(b)} and
20 hereof; Secord, to all other ltems which under the terms
hereof constitut2-indebtedness hereby secured in addition to that
evidenced by the Neoti?s with interest thereon as herein provided;
Third, to all princigal of and interest on the Notes with any
overplus to whcmsoever shall be lawfully entitled to same,

23. Dpeficiency Decree. 1If at any foreclosure
proceeding the Mortgaged Pressises shall be sold for a sum less
than the total amount of indebtedness for which judgment ig
therein given, the judgment credi{tor shall be entitled to the
entry of a deflciency decree aga.rst Mortgageor and against the
property of Mortgagor for the amounrt @f such deficiency; and
Mortgagor doe3s hereby irrevocably condrnt to the appointment of a
receiver for the Mortgaged Premises and the property of Mortgager
and of the rents, issueg ang profits thercof after such sale and
until such deficiency decree i8 satisfied ip full,

24, Mortgagee's Remedies Cumulative ~ No Waiver. No
remedy or right of Mortgagee shall be exclugive of but shall he
cumylative and in addition to every other remedy ¢r right now or
hereafter existing at law or in equlty or by statute o. other-
wise. No delay in the exercise or omission to exercise any
remedy or right accruing on any default shall impair any such
remedy or right or be construed to be a waiver of any such
default or acquiescence therein, not shall it affect any sub-
sequent default of the same or a different nature. Every such
remedy or right may be exercised concurrently or independently,
and when and as often as may be deemed expedient by Mortgagee.

25, Mortgagee Party to Sults. If Mortgagee shall be
made a party to or shall Intervene 1n any action or proceeding
affecting the Mortgaged Premises or the title thereto or the
interest of Mortgagee under this Mortgage (including probate and

bankruptcy proceedings), or if Mortgagee employs an attorney to
collect any or all of the indebtedness hereby secured or to
enforce any of the terms hereof or realize hereupon or to protect

the lien hereof, or if Mortgagee shall incur any costs or

expenses In preparatlon for the commencement of any foreclosure
proceedings or for the defense of any threatened gult Or
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proceeding whlch might affect the Mortgaged Premises or the
security hereof, whether or not any such foreclosure or other
sult or proceeding shall be actually commenced, then in any such
case, Mortgagor agrees to pay to Mortgagee, immediately and
without demand, all reasconable costs, charges, expenses and
attorney's fees incurred by Mortgagee in any such case, and the
same shall constitute so much additional indebtedness hereby
secured payable upon demand with interest at the Default Rate.

26, Modifications Not to Affect Lien. Mortgagee,
without ‘notice to anyone, and without regard to the consider-
ation, if-eny, paid therefor, or the presence of other liens on
the Mortgageﬁ Premises, may in its discretion release any part of
the Mortgagea Fremises or any person liable for any of the
indebtedness heceby secured, may extend the time of payment of
any of the indeuctedress hereby secured and may grant waivers or
other indulgences wicl respect hereto and thereto, and may agree
with Mortgagor to modifications to the terms and conditions
contained herein or otnherwise applicable to any of the indebted-
ness hereby secured {incirding medificaticons in the rates of
interest applicable thereta) . without in any way affecting or
impairing the liability of any party liable upon any of the
indebtedness hereby secured or th2 priority of the lien of this
Mortgage upon all of the Mortgayed Premises not expressly
released, and any party acquiring zny direct or indirect interest
in the Mortgaged Premises shall take mame subject to all of the
provigsions hereof,

27, Notices. All communications provided for herein
shall be in writing and shall be deemed to have been given when
delivered personally or mailed by first class rmail, postage
prepaid, addressed to the parties hereto at their addresses as
ahown at the beginning of this Mortgage (with a c¢py, in the case
of notices to the Mortgagor, to Mr, Dcnald F. Schumazher, II, c/o
Mansur Capital Corporation, 875 North Michigan Avente, Chicaqo,
Illinois 60611) or to such other and different addressg AR
Mortgagor or Mortgagee may designate pursuant to a writilenm notlce
sent in accordance with the provisions of this Section 27.

28. Partial Invalidity. All rights, powers and
remedies provided herelin are Intended to be limited to the extent
necessary so that they will not render thls Mortgage invalid,
unenforceable or not entitled to be recorded, reglstered or filed
under any applicable law. IF any term of this Mortgage shall be
held to be invalid, illegal or unenforceable, the validity and
enforceability of the other terms of this Mortgage shall in no
way be affected thereby.

BLTLUESS

29. Successors and Rgsigns. Whenever any of the
parties hereto is referred to, such reference ghall be deemed to
include the successors and assigns of such party; and all the
covenants, promises and agreements in this Mortgage contained by
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or on behalf of Mortgagor, or by or on behalf of Mortgagee, shall
bind and inure to the benefit of the respective successors and
assigns of such parties, whether so expressed or not.

30. Default Rate. For purposes of this Mortgage,
"pefault Rate" shall mean the rate per annum determined by adding
2«3/4% to the Prime Rate as from time to time in effect (with any
change in the interest rate hereon resulting from a change in
such Prim~ Rate to be and become effective as of and on the date
of the relsvant change in such Prime Rate).

¥, Revolving Credit Loan. Thls Mortgage is given to
gsecure, among o:her things, a revolving credit loan and shall
gecure not only riesently existing indebtedness under the Credit
Agreement but alan-future advances, whether such advances are
obligatory or to be/made at the option of Mortgagee, or
otherwise, as are madc within 20 years from the date hereof, to
the same extent as if such future advances were made on the date
of the execution of this tiortgage, although there may be no
advance made at the time ocr execution of this Mortgage and
although there may be no indebtedness hereby secured outstanding
at the time any advance ls made, The llen of this Mortgage shall
be valid as to all indebtedness hereby secured, including future
advances, from the time of its filiong for record in the
recorder's or registrar's office of tre county in which the
Mortgaged Premises are located. The total amount of indebtedness
hereby secured may increase or decrease from time to time, but
the total unpaid balance of indebtedness hrroby secured
(including disbursements which Mortgagee moy riake under this
Mortgage, the Credit Agreement or any other documents related
thereto) at any one time outstanding shall not euceed a maximum
principal amount of Twenty Million Dollars ($20,10¢,000) plus
interest thereon and any disbursements made for pavment of taxes,
special agssessments or insurance on the Mortgaged Premigses and
interest on such disbursements {all such lndebtedness ozing
nereinafter referred to as the "maximum amount secured
hereby"). This Mortgage shall be valid and have priority over
all subsequent liens and encumbrances, including statutory liens,
excepting solely taxes and assessments levied on the Mortgaged
Premises, to the extent of the maximum amount secured hereby.

32. Headlngs. The headings in this instrument are for
convenience of reference only and shall not limit or otherwise

affect the meaning of any provision hereof.

33. Changes, Etc. This instrument and the provisions
hereof may be changed, walved, discharged or terminated only by
an instrument in writing signed by the party against which
enforcement of the change, walver, discharge or termination is
sought.,

NETLLE~S
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IN WITNESS WHEREOF, Mortgagor has caused thegse presents

to be signed and sealed the day and year first above written.

CLOCK HOLDING COMPANY, INC.

Its <
-
(CORPORATE ZEAL) de\é :\_ SchU(Whef‘JI
Type ©or Print Name
ATTEST:

Deowr, B e

~Its) Secretary

___De Capla

Type or Print Name

oA
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STATE OF ILLINOIS )

) SS.
COUNTY OF COOK )
I, &_y\m PCW’['J( @ Notary Public in and
or sald County, in the Statg afcoresald, do hereby certify that
Id ¥ Dehumackgr , rl'sdyfs of Clock Holding
Company, Inc., an [1linols corporatlon, and Denw 8 Cuplen ‘
Ao Secretary of said corporation, who are

persorally known to me to be the same persons whgse names are

and Secretary, respectively, appeared before
me t ayn person and acknowledged that they signed and
delivered the sald instrument as their own free and voluntary act
and as the free &nd voluntary act and deed of said corporation
for . the uses and purposes therein set forth: and the sald
i\fgz,, e Sarretary then and there acknowledged that he,
ag custodian of the corporate seal of said corporation, did
attest such execution 2f said instrument as his own free and
voluntary act and as the free and voluntary act of said
corporation, for the uses ‘and purposes therein set forth

Q iven under my hand unc notarial seal, this E day of
.Lt.(.(

+ 1988,

subscribed to the foregoing instrument as such e.5 Qemh
§3§%«

—_ W~

("' \ Q.._._.

: -0 Lo Jn ) qu.
NOLP ty fPug\iLc e

Jane Pawlk

Type or p:‘nt Name

{NOTARIAL SEAL)

Commission Expires:

JPSlks

L
&
v
=
v
X
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SCHEDULE 1

Legal Description

THAT PART OF THE SOUTHEAST 1l/4 OF THE SOQUTHEAST 1/4
CF SECTION 21, TOWNSHIP 40 NORTH, RENGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED
a3 FOLLOWS, TO WIT:

BELINNING AT A POINT IN THE WIST LINE OF NORTH
REDZIE AVENUE WHICH PQINT IS 150 FEET SCUTH
MEASURED ALONG SAID WEST LINE OF NORTH KEDZIE
AVENUE FiM THE POINT OF ITS INTERSECTION WITH THE
NORTH LINE QF SAID SOUTHEAST 1/4 OF THE SOUTHEAST
L7 OF SECTICW 23; THENCE SOUTH ALONG SAID WEST
LINE OF NORTH KEDUIE AVENUE, A DISTANCE OF 320.49
FEET; THENCE WEST FARALLEL WITH THE NQRTH LINE OQF
SAID SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
22, A DISTANCE OF 246 01 PEET; THENGCE NORTHWESTERLY
ALONG A LINE FORMING AN ANGLE QF 18 DEGREES 13
MINUTES TO THE RIGHT WIWH AN EXTENSION OF THE LAST
DESCRIBED COURSE, A DISTANCL-OF 196.42 FEET TO A
POINT WHICH IS A DISTANCE 0i*. 420 FEET WEST,
MEASURED ALONG A LINE PARALLEL-WITH THE NORTH LINE
OF SAID SQUTHEAST 1/4 OF THE SOULNEAST 1/4 OF
SECTION 23, FROM SAID WEST LINE OF WURTH KEDZIE
AVENUE: THENCE NORTH PARALLEL WITH THR WEST LINE OF
NORTH KEDZIE AVENUE, 198.90 FEZET TO A (ROINT WHICH
1§ 150 FEET SOUTH, MEASURED ON A LINE PARALLEL WITH

SAID WEST LINZ OF NCRTH KEDZIE AVENUE FROA GAID
NORTE LINE QF THE SQUTHEAST 1/4 OF THE SOUTHEAST
173 OF SECTIOM 23; THENCE EAST PARALLEL WITH CALD
NORTH LINE QF THE SQUTHEAST 1/4 OF THL SOUTHEAST
1/4 OF SECTION 23, A DISTANCE OF 400 FEET TO THE
PLACE OF BEGINNING, IN COOK COUNTY, ILLINQIS.

4304033y ALNNOI 3009 '
BET6ASE-88~-n A ¢ NI
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oy?gée,'gl B/é0/80 gﬁ%ﬂﬂ?ﬂiﬂ?ﬂhﬂﬂﬂﬁSS: 3350 North Kedzie, Chicago, Illinois 60618
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