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CHICAGOL KLINOR SO0 REVOLVING CREDIT MORTGAGE
THIS MORTGANE is dated as of —_..July 7 — e .19 88 and (s between
_Rohert B. Baily a bachelor_and Jerald K. _Stinebiser.a bachelor. . ________, {(“"Mortgagor™), and

LAKE SHORE NATIONA’. PANK, a nationa! banking associuiion, 605 N, Michigan Avenue, Chicaga, lllinois (*Morigagee”).
WITNESSETH:

Mortgugor has oxecuted n Revolsing Credit Note ( the *Note™) dated the same date gs this Morigage payable 1o the order of

Mortgagee in the princlpal amount.o 3 - 73,000.00 . ( the “Line of Credit™). Bayment of acerued interest on
the Note shall be due and payablo monifity bosinning. .. Aug . 31 . e, 1O BB and continuing

on the sume day of each mionth thereaftes, pid the entire wnpnid holanee of principal und interest (the *Account Balunce™) shall
bo due and payable at Maturity (defined bolow.Interest on the Nute shull be charged and payuble at o per unnum rute of the
Variuble Rate Index (defined below! plus the following: two porcentage poinis on an Account Balance up to Four Thousand
Nino Hundred Ninety-nine and 99/10(?(34.09‘»,00) Yollars: one percontage point on an Account Halunve of Five Thousand and
no/100 ($5,000.00) Dollars up to Twenty-four hrusand Nine Hundied Ninety-nine and 997100 (524999 99} Dallars: und
one-hall percentage point on an Account Bulunco o Fwenty-1lve Thousand and no/ 100 ($25,000.00) Duollars and higher. Interest
after nc&m (defined below) or Maturity {dofined belew? on the Account Balanco shull be at the por annum rate equal to four
percontuge poinis In oxcess of the Varinble Rate Index. Hirigagor has the right to prepay ull or any part of tho Account Hajance
at any time without penalty.

To secure payment of the indebledness evidenced by 152 Mute and the Liabilities (defined below), including any and il
renewals and extensions of the Note, Mortgagor does by these praae s CONVEY, WARRANT and MORTGAGE unto Mortgagee,

all of Mort ufor'a estate, right, title and interest In tho roal estate s'tvsted, lying and being in the County of CoQk
and State of Illinois legally described as follows.

+

UNIT NO. 19-B IN 222 EAST CHESTNUT CONDOILNIUM . AS DELINEATED ON THE

SURVEY OF THE FOLLOWING: r

T
LOT 33 AND THE WEST 15 FEET & INCHES OF LOT 34 I~ LAKE SHORE DRIVE e
ADDITION TO CHICAGO, A SUBDIVISION OF PART OF BL(X.8/14 AND 20 1IN -7
CANAL TRUSTEE'S SUBDIVISION OF THE SOUTH FRACTIONAL 174 OF SECTIOQN 3, '-h?
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE 'THIRD PRINCIPAI, MERIDIAN, t,-f
IN COQOK COUNTY, ILLINOIS, :;

WHICH SURVEY 15 ATTACHED TO DECLARATION OF COMDOMINIUM RECGCTWIER ON
APRIL 25, 1979 IN THE OFFICE OF THE RECORDER OF DEEDS OF COUK COUNTY,
ILLINOIS AS DOCUMENT NO. 24,933,769; ‘TOGETHER WITH ITS UNRIVIP&L PERCENTAGE

INTEREST IN THE COMMON ELEMENTS.

COMMONLY KNOWN AS: 222 EAST SUPERIOR UNIT 4 1913,
CHICAGO, 1IL 60611

PERMANENT TAX NUMBER: 17-03-221-011-1046 VOLUME: 496

88359247 ( »('/

which is teforrod 1o herein as the “Premises’, ugether with all improvenents, buildings, wenements, hereditumonts, appurlenancos,
gus, oil, minorals, easomonts locuted in, on, over or under the Premises, and all types und kinds of Nixtures, inciuding without it
ations, ult of the foregoing used 10 supply hont, gus, air couditioning, water, light, powor, refrigeration or vontilatlon (whether single
units or centrally controlled) und all scroens, window shados, storin doors and windows, lloor coverings, awnings, stoves and water
heaters, whether riow on or in the Promisos or heronfier crecled, installed or placed vn or in the Premises, und whether or not

hysically attached to the Promises. The forogoing items ure uymll be dooined a part of the Premisos and 4 portion of the securily

or the Liabilitios.
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2]1. This Mortgage has been made, executed and delivered 10 Mortgagee in Chicago, Jlinois, and shall be construed in
accordance with the laws of the State of Illinois. Wherever posstble, each provision of this Mortgage shall be interpreted in such
manner as to be effective and valid under applicabie law. If any provisions of this Mortgage are prohibited by or determined 1o be
invalid under spplicable law, such provisions shall be ineffective to the extent of such prohibitions or invalidity, without invalid.

atigarthe remainder of such provisions or the remaining provisions of this Mortgage.

WITNESS the hand and seal of Mortgagor the day and year set forth above.

This instrument Wa8 prepared by

Kate Reilly S
.‘ 2
Lake Shore National Bank " w‘ Q. %}N\

605 North Michigan Avenue N X
Robert B. Baily

Chicago, illinols 60611 ) Q K ﬂ;ﬁ Mgzy?a Z i @ EZ .

Jera}d' K. Stinebiser g/
J.K

Stinebiser

STATE QOF JLLINCs A REASONABLE FEE
| wiLwL
COUNTY OF BE CHARGED FOR THELL
RELEASE DEED WHEN THE
TRUST DEED IS CANCE! 1 EP,

1 K{Jil(’ SUO/’ s;. , 8 Notary Public in and for said County in lllinois, do
hereby centify that Bobert Raily cand Terald S Yinebiser ,
? e appeared hefore me

personally known to me to be the same personfs) whose name(s) is (are) subscribed to the foregoing Mortga,
this day in person and acknowledyed thav'(sie (they) signed and delivered the said Morigage as his (her§ (their) own free and

voluntary act for the uses and purposes therein ser-{usth,

Given under my h.‘_‘%‘ and notarial seal this _IS.T._. day of._a&d?,lml___ , 1988 .
./ Y adarl Judu '

Notary Public
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nection with this Mortgage and all exponse tncurred in the enforcomont of Murigugee's rights in the Premises and athor costs in-
curred In connection with the disposition of the Premises. The torm “*Default™ when used in this Mortgage, hus the same meaning

o8 dofned in the Note, Default under the Noto shail be Default under this Mortgage.

10.  Notwithstanding any other provisions of this Mortgago, no sale, leaso, mortgago, trust deed, grart by Muortgager ofan
encumbrance of any kind, conveyance, transfer of ogcupancy or poasession, contract to so)), or transfer of the Premises, or any
purt thereof, or sale or tranafer of ownership of uny beneficlal Intorest or power of direction In a land trust which holds titls 10
the Promises, shall be made without the prior written consent of Morgagee.

“LinbHities" means any ond al) liabilities, obligations and indebtedness of Mortgagor or any other maker of the Note
ortgage, whether heretofors, now or herealter

ct or indirect, ubsolute or contingent, pri-
aralogals’ foes relating to protecting

il
to Murtgagee for payment of any and all amoums due under the Note or this M

arising of owing, due or payable, howsoever created, aclsing or ovidenced, wheiher dire
mary or secondury, joint or several, whethuor existing or arising, together with attorneys’ and
and “enforcing the Morigagee's rights, romedies and socurity interests hercunder ur under the Note or under any of the Liubilities,
inctuding advlsin? the Mortguges or drafting any documents fur the Mortgagec ut any time. Notwithstunding the foregoing ot
atty provisions of the Note, the Liubilitles secured by this Mortgage shull not excecd the principal amount of the Nute, phug in-
torest thereon, and any disburscments made for the payment of taxes, special assessments, or insurance on the Premises with ir-
terest on such disbursements, and if parmitted by Jew, disbursoments made by Mortgagee which are authorized hercunder und
attorneys' fees, costs and oxponses relating to the enforcomont or sitempted enforcement of the Note and this Morigage, plus

interost as pravided horein,

12, *Vaurlable ®ete Index™ means the highest rate of interest published in The Wuil Street Journal in the “"Maoney Rates”
column oach business Zay.=s the “Prime Rate” for the preceding business day. The Varable Ruto Index will be adjusted and fixed
on the frst business diy Hf the month for thit month and shall be the Variable Rate Index published that day. The Varluble
Rate Index may bo adjusies” without notice by the Bank to the undersigned. Any changu in the Varfible Rate Index will be upp-
licable 10 all the outstandiag. forfsbtodnoss undor the Note whether from any pust or future Advances. In the event The Wali Street
Joumal discoatinues the publeaton of the *Prime Rate” in the “Money Kales™ culumn, the Vurinble Rate Index shali be tle
Interest rato published in the Federul Pescrve Statistical Roloase H.1S for cuch business day.

13, “Maturity™ moans the oarf=:"of (u) fve years from the date of the Note; (b) the day of a Defuult and acceleration of
the Note; or (¢) the day upon whicii the Account Balanco is loss than $1.00. By agreement of the Mortgagor und Murtgagee, the

Maturity of the Note and this Mortgage muy } e ~xtended.

14. Whon the Indebtedness secured ‘herety shall became due whether by acceleration or otherwise, Murtgagoee shall have
the right 1o furoclose the Hon of this Mortgage. In Lny suit to foreclose the lien of this Mortgage, there shall be allowed and in-
cluded as additional indebtedness in the judgment-o-fureclosure all expenditures und expenses which may be pai of incurred by
or on bohalf’ of Mortgagee for attorneys’ and puralegols’ fees, uppraisers’ fees, outlays for documentary evidenco, stenographors’
charges, publication costs nndd cosls of procuring all sosiracts of title, title searches and examinations, title insurance policies,
Torrens certificates, tax und lion scarches, and similar datd rad assutances with respect to titte as Mortgagee may deem to be reason-
ubly nccessary cither to prosecute the foreclosurs suit or'1) evidence to bidders at uny foreclosure salo, All of the foregoing itemns,
which may be expended altor catry of the foreclosure judgmnesinay be estimated by Muortgagee. Al expenditures und expesises
mentioned in this paragraph, when incurred or paid by Mortgigee .tiall hecame additional indebiedness secused hereby and shall
be immedintely duo and payable, with interest thereon at a rate-s¢uivalont to the post-maturity interest tate set forth in tho Note.
This paragraph shall also spply to any exponditures o1 oxpenses liwv.t~d or puid by Murtgagee or on behall of Martgagee in con-
nection with; (a) any proceeding, including without lmitetion, provate snd bunkrupiey proceedings, 10 which Mortgugee shall
be u party, either as plajniiff, claimunt or defendant, by reason of thiz’MGrtgage ur any indebiedness secured hereby: or (b} any
prepazation for the commencement of any suit for the foreciosure of this Mortgoge after accrual of the right o toreclose whether
or not actually commenced or preparation for the commencenent of any suit to collect upon or enforce the provisions of the Note
or any instrument which secures the Note ufter Default, whathor or not actually commenced; or (¢] any piepuration for the defense
of any threatoned suil or proceeding which might uffoct the Premises or the securi; hereof, whether or not actually commenced.

15. The proceeds of any foreclosure sule shall  be distributed and applivel in/the tollowing order of priogity: [ist, un
o p'ishe items that are mentioned in the im-

account of all costs and expenses ncident to the foreclosure proceedings, including
mediately preceding paragraph; second, all other items which under the terms of thiz Muctgage constitute indebtedness secused
by this Mortgage additional to that evidenced by the Note, with interest theseon as hereinprozided; third, all principal and interest
repuaining unpoid on the Note and the Liabillties (first to Interest and then o principaly, 1ounth, any surplus 1o Mortgagor or

Mortgagor's heirs, legal representatives, successors ot assigns, as their rights may appeas.

16.  Upon, or at any tme sfter the Rllug of a complaint 1o foreciose this Mortgage, the court 7 which such suit is filed may
appoint a recelver of the Preinises. The receiver’s appointiment may be made cither before or afler sale, without notice, withowt
regard to the selvency or insolvency of Maortgagor at the time of applicatton for the recelver and witiiaa veaard to the then value
of the Premises or whother the Promisos shall be then accupied as a homestead or not. Mortgages may be arpointed us the receiver,
Such socejver shall have ‘i)uwor to collect the rents, issues and proilts of the Premises during the pendency o tire foreclosure suil
and, in case of u sale and a deficiency, during the full statutory period of redemption, If any, whether there he redemption or not,
ns well as during any furthor times when Morigagor, excent for the Intervention of the recelver, would be ent/tixr. to collect the
rents, issues and profits. Such receiver shall also havae all other puwers which may be necossary ur are usual tor the protection,
possession, control, management and oporation of the Premises. The conrt in which the foreclosure sult is filed may lrom time ta
time authorize the roceiver to apply the net income in the receiver’s hands in payment in whole or in part of the indebiedness
socured hereby, or socured by any judgment foroclosing this Martyage, or any (ax, special assessment or other lien or encumbrance
which may bs o1 bocome superior to the lion hereaf or of the judgment, and the deflciency judgment against Morigagor or any

guarantor of the Note In case ol n foreclosure salo snd deflciency.

17. No action for the enforcement of the Men or of any provision af this Murtgage shall be subject to any defonse which .
would not be good and avallable ta the party interposing the same in an action at law upon the Nate,

18, Morigagee shall hiave the right to luspect the Premises at all roasonable times and access thoreto shall be penmitied
for that purpose.

19 Morigagee sgrees (o release the tien of this Morigage if the Mortgugor tenders puyment o full of all Liabilities secured
by this Morigage.

20. This Murigege and all provisions heroof shall extend to and be binding upon Mortgagor and all persons or parties

claiming by, under or through Morigagor. Tho word “Martgagor” when used herein sholl also include all persans or partles llable
for tho payment of the indebtodness socured hareby or any part thereol, whether or not such persons or parties huve executod
the Note ar this Martgage. Each Morigagor shall bo jolntly und severolly obligated hersunder. The singular shall Include the
plural, the plural shall mean the singular and the use of any gender shall be applicable to ali genders, The word “Morigagee™ includes
tho successors and assigns ol Mortgagee.
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