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American National Bank
and Truse Company of Chicago -
MORTGAGE 88359250
DENNIS PP. FLYNN AND GWENYTH
THIS MORTGAGE made on July 26,19 88 between M. FLYNN, His Wife

Mortgagor(s) herein collectively (“*Horrower') and AMERLICAN NATIONAL _BANK & TR. €O. OF CHGO (the “Lender”)
whose address in 33 N, LaSalle St.,.Chgo.., L[ll. . This Mortgage secures the principal sum of $ 122,000,00
or 8o much thereof equal to the aggregate unpaid balance of all loans and advances now or hereafter made by Lender
with interest thereon pursuant to a certain Home Equity Credit Line Agreement (" Agreement™) of even date ﬁerewith.
The Agreement provides for monthly interest pavments with the principal baiance, if not sooner paid er required to be
paid, due and puyvable on demand five (5) vears from the date of this Mortgage. The interest rate on unpaid loan
balances shall be the prime rate listed in the Money Rate section of THE WALL STREET JOURNAL on each busi-
nesa day plus (i) 2% per annum for those days on which the unpaid loan balance does not exceed $24,999.99; (i) 1%
per annum for those days on which the unpaid loan halance is at Jeast $25,000.00 but not more than $99,899.99: or (iii)
b4 per annum for those days on which the unpaid loan balance is $100,000.00 or more. This debt is evidenced by the
Agreement executrii by Horrower dated the same date as this Mortgage which Agreement provides for monthly interest
payments, with ¢ha‘ull debt. if net poid earlier, due and payable an demand after FIVE years from the date of this
mortgage. The Lendsrwill provide the Borrower with a final payment notice at least 90 days hefare the final payment
must be made. The Agrérment provides that lonns may be made from time to time (but in no event later than 15 years
from the date hereof! wor ta exceed the nhove stated maximum amount outstunding ut any une time. All future loans
will have the same prioziiv-as the original lonn. ‘This Mortgage secures to Lender: {(n) the repayment of the debt
evidenced by the Agreement, with interest, and all renewuls, extensions and modifications: (b) the pavment of all other
sums, with interest, advanced vicler paragraph 8 to protect the security of this Morteage and (¢) the performance of
Rorrower's covenants and agrecmerts under this Martgage and the Agreement. In consideration of the indehtedness
herpin recited nnd ta secure payment thereof, Borrower hereby mortgages and warranta to Lender, its successors and
assigns, the tullowing dencribed real ¢strte-situated in the County of COUK , Hlinois, hereby releasing
and waiving ull rights under and by virtie of the Homestead Exemption Lawg of this State:

Tho maximum interest rate wlill ot exceod %
THE WEST 37 FEET 9 INCHES OF LOT 18§ (SXCEPT THE EAST 18 FEET 7% INCHES THEREOF) ARD EXCEPT
THAT PORTION OF PREMISES CONDEMNED fuX ALLEY IN RESUBDIVISION OF LOTS 4, 5 AND THE SOUTH b

OF LOT 3 IN STEELE'S AND BICKERDIKE'S -GUSDIVISION OF THE WEST % OF THE NORTHWEST ! OF SEC-
TION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY

ILLINOIS.
TAX I D # 14-28-120~004 88359250

which has the nddress of ... 639 W. Surf Stxeet ______ Jsirest), Chicang teity)
Iinois 60657 {zip code) ("' Property Address’);

TOGETHER WITH all the improvements now or hereafter ¢eccted_on the property, and all vasements, rights,
appurtenances, rents, royulties, mineral, oil nnd gus rights and profits, watcr_rnighta nnd stock and all fixtures now or
hereafter o part of the property. All replacements and additions rhall wlse 'be eovered by this Mortgoge. All of the
loregoibiy is referred to in this Mortgage as the “Propen v,

Tho Mortgagor consents and warrants that it will take nll the steps necessary = comply with the provision of the
Fload [lsuster Protection Act of 1973 as amended and that, il required hy the Morigar«e, the Mortgager will cause the
real estate which is the aubject mutter of this Maortgage to be insured purauant to the provision of this Act.

BORROWER COVENANTS that Borrower is lawfully seisect of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property ia unencumbered, except i enaumbrances of record.
Borrower warranta and will defend generally the title to the Property against all cluims ant sesnands, subject to any
encumbrances ot record. There is n prior mortgage from Borrower to _AMERLCAN _NATIONAL Bats & TR, CQ, QF CHGO.
: 1986 and recorded ns document number _86=53%,391 =) N

dated

COVENANTS. Borrower and Lender covenant and agree an follows: E

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
debt evidenced by the Agreement, %

2. Application of Paymenta. All payments received will (1o the extent sufficient) be applied first to past due
FINANCE CHARGE, next to he hilled and unpnid FENANCE CHARGE, next 1o buied and unpuid annual fee und

then to unpaid lonn balance.

3. Chargoes: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Mortgage and leasehold payments or ground rents, if any, Borrower shall

promptly furnish to Lender all notices of amouats to be paid under this paragraph. The Horrower shatl make these

pavments directly, and promptly turnish to Leader receipts vvidencing the payments.

Horrower shall promptly discharge any lien which has priority over this Morignge other than the prior mortgage
described nbove, unless Borrower: (a) agrees in writing to the payment of the vhligation secured by the lien in a4 man-
ner acceptable to Lender; (b) contests in good fuith the lien by, or defends ngninst enforcement of the lien in, legal pro-
ceedings which in the Lender's opinivn operate to prevent the enforcement of the lien or lorfeiture of any part of the
Property; or {¢) secures from the holder of the lien an agreement antisfuctory to lender subordinating the lien to thia
Mortgage. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Mortgage, Lender mny give Borrower a nolice identilving the lien. Borrower shall aatisty the Lien or take one or more
of the actions set forth nhove within 10 days of the giving of notice.
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4. Hazard lnlunnuuaruer:a!a 1 keEt"le :lmplro‘vem‘!?h ngv:ex; inng'Xea&er erected on the 'Propeny

insured against loss by fire, hazarda included within the term extended coverage” and any other hazards for which

Lender rsquires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

requirea, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
. shall not be unreasonably withheld. ‘

IR 4 U R A
All insurance policies and renewals shail be acceptable to Lender and shall include a astandard mcrtgage clause.

L.ender shal} have the right to hold the policies and renewals. If Lender requires, Borrower shall promptily give to Len-
der all receipts of paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by borrower.

Unless Lender and Botrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair i8 economically feasible and Lender's security is not lessened. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
ahall be applied to the sums secured by this Mortgage, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or re-
store the property or to pay sums secured by this Mortgage, whether or not then due. The 30-day period will begin

when the notice is given.

if under paragtaph 19 the Property is acquired by Lender, Borrower's right to any insurance pnlicies and proceeds
resuiting from 4a™.ge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured
by this Mortgage irinsediately prior to the nequisition.

5. Preservation =/ Masaintenance of Property. Borrower shall not destroy, damage or substantiaily change the
Property, allow the Proneitu to deteriorate or commit waste.

8. Protection of Lende.' Righta in the Property. If Borrower faila to perform the covenants and agreements con-
tained in this Mortgage, or ther: is a legal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankru <y, probate, for condemnation or to enforce laws or regulations), then Lender may do
and pay for whatever ia nocessary to srotect the value of Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secur~d 5Oy a lien which has priority over this Mortgage, appearing in court, paying
reasonable attorney's fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under(th's paragraph shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounta shall bear interest from the
dats of disbursement at the Agreement rate ana st=)! be payable, with interest, upon notice from Lender to Borrower
requesting payment. : ‘

1. ln.lmgion, Lendgr or ita agent may make ressoiable entries upon inspections of the property. Lender shall give
Borrowé? notibe at tHe fime of or prior to an inspection sp(cif/ing reasonable cause for the inspection.

8. Condemnatlon. The proceeds of any award or claim fr 2amages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properiy, o7 fir conveyance in lieu of condemnation, are hereby

assigned and shall ba paid to Lender,

In the event of a total taking of the Property, the proceeds shall be rgplied to the sums secured by this Mortgage,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Barrower and Lender otherwise agree in writing, the sums secured by this Mis<igage shall be reduced by the amount oi
the proceeds multiplied by the following fraction: (a} the total amount of the surs secured immediately before the tak-
gtog. divided by (b) the fair market value of the Property immediately hefore tne<aking. Any balance shall be paid to

ryrowaeay.

If the Property is ahandoned by Borrower, or if, after notice by Lender to Borruver that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender wittan {0 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, eitixs: 1 reatoration or repair of
the Property or to the sums secured by this Mortgage, whether or u.. then due.

9, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the tim(_for.payment or mod-
C\Nfication of amortization of the sums secured by this Mortgage granted by Lender to any suctex.or in interest of
rrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
hall not be required to commence proceedings against any succegsor in interest or refuse to extend time for payment
r otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
rrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be

waiver of or preclude the exercise of any right or remedy.

,” ..~ 0~ Sutcessors and Assigns Bound; Joint and Several LiabiliLy; Co-signers. The coverants and agreements of
this Mortgage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 18, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Mortgage but does not execute the Agreement; (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower's interest in the Property under the terme of thia Mortgage; (b) is not personally obligated to pay the sums
gecured by thian Mortgage; and (c) agrees that Lender and any other Borrowar may agree to exter;d, modify, forbear or
make any accommodations with regard to the terms of this Mortgage or the Agreement without that Borrower's

consent.




i1, Loan Charges. if LU:NQl E‘E‘I“QL‘ALH} GIQ)B Mm’nximum loan charges, and
»

that law in finally interpretod so that the interest or other Than tharges collected or to be collected in connection with
the loan exceed the permitted limits, then: {s) any such loan chuarge shall be reduced by the amount necesaary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied
limita will be refunded to Borrower. Lender mny choose to make this refund by reducing the principal owed under the
Agreement ot by making a direct payment to Borrower, Il a refund reduces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Agreement.

12, Legislation Affecting Leonder's Rights. If enactment or expiration of applicable laws has the effect of render-
ing any provision of the Agreement or this Mortgage unenforcenble according to ita terms, Lender, at its option, may
require immediate payment in lull of all sums secured by this Mortgage nnd may invoke any remedies permitted by
parsgraph 19. It Lender exercises thin option, Lender shall take the ateps specified in the second puaragraph of

paragraph 16,

13. Notices. Any notice 1o Borrower provided for in this Mortgnge shall be given by delivering it or by mailing it by
tirst class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Horrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's nddress stated herein or any other nddresa Lender designates by notice to Borrower. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given as provided in this

parugraph.

14. Governina Lhw; Severabidity. ‘This Morigage shall be governed by federn! luw and the law of Hlinois. In the
event that any provieion or clause of this Muortgage or the Agreement contlicts with applicable law, such coaflict shall
not nffect other provirions of this Martguge or the Agreement which can be given effect without the conflicting provi-
sion. ‘To this end the provicions of this Mortgage and the Agreement are declared ta he severable,

15. Horrower's Copy. Fach Berrower shnll be given one conformed copy of the Agreement and of this Mortgage.

16. 'T'ransfor of the Property ar a Beneflclal Interesti in Horrower; Due on Sale, If all or any part of the Pro-
perty or any interest in it is sold-or transferred {or if n henelicial interest in Borrower in sold or trangferred und
Horrower is not & naturn! person) witbsut Lender's prior writien consent, Lender may, at its option, require immediate
payment in full of all sums secured by rai< Mortgage. However, this nption shall not be exercised by lLender if exercise

is prohibited by federal law as o the dave of this Mortgupe.

If Lender exercises thia option, Lender vhall give Borrower notice of neceleration, The notice shall provide a period
of not less than 30 davs from the date the nhtire in delivered or mailed within which Borrewer must pay all sums
socured by this Mortgage. If Borrower fnils to piv/ihess sums prior to the expiration of this period, Lender may invoke
any remedios permitted by this Mortgage without fGriher nutice or demand on Borrower.

17. Borrower's Hight 1o Reinstate. It Borrower myctsicertain conditions, Borrower shall have the right to have
enforcement of this Mortgage discontinued al any time peior to the entry of a judgment enforcing this Mortgage. Those
conditions are that Borrower: (n) pays Lender all sums which then wouldt be due under thia Mortgage and the Agree-
ment had ne seceleration eeeurred: (b) cures any detault of aay sther covennnts or ngreements: (o) pays all expenses
incurred in enturcing thia Mortgoge, including, but not limitedsor, seaspnnble attorneya’ fees, (d) takea such action as
Lender may rensonably require ta assure that the len of this Martgaso, Lender's rights in the Property and Horrower's
obligntion to pay the suma secured by this Mortgage shall continue anchanged: and (e) not use this provision more fre-
gquently thun once every five years. Upon re-instatement by HBorrawer, shis Mortgage and the obligntions secured
hereby shall remain fully effective as if no aceelerntion had oceurred. Hovever, this rnght to remnstate shall not apply in

the case of nceelerntion under paeagruphy 12 or 16,

18. Prior Mortgage. Borrower shall not be in defuult of any provision ol any pass mortgage,

ADDITIONAL COVENANTS, Horrower and Lender further covenant and agre2 av-follows:

19, Accelerution: Hemedios. Lender shall give notice to Borrower prior to accelernticaréollowing, (ap Horrower's
breach of any covenant or agreement in this Mortgage (but not prior to accelerntinon uader purigraphs 12 and 16 unless
applicable law provides otherwise) or the Agruement er (h) [.ender's good faith beliet that thegraapect of paymen! or
pertormance is impaired. The notice shall specity: (1) the dethaly; (b} the action required tocvie the defauit; (c) o
dnte, not leas thun 30 davs from the date the notice is given to Horrower, by which the defrult must he cured; and (d)
that tailure to cure the default on or betore the date specified in the notice may result in accelerition of the sums
secured by this Mortgage, foreclosure by judicinl proceeding and sale of the Property. The notice shalt further inform
Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the ponexis-
tence ol a default or any other detense of Horrower ta aceeleration and fareclosure, [f the detnult is not cured, or the
renson lor the beliel that the prospect of puyment or performance is impaired is not corrected, on or before the date
specitied in the notice, Lender at its option may require immedinte pavment in full of all sums secured by this
Murtgage without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled.to
collect all expenses incurred in legal proceedings purdning the remedies provided in this paragraph 19, including, but

not limited to, reasonahle nttorneys’ fees and cortd of title evidence.
KE3595N
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20. Lender in Possession. Upon nccelerntion under paragraph 19 or ahandonment of the Property an wny time

prior 1o the expiration of any period of redemption following judicinl sale, Lender (in person, by agent or by judicially
appointed racaiver) shall bo entitled to enter upon, tnke possession of snd manage the Property and to collect the rents
of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to pay-
ment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneya’ fees, nnd then to the sums secured by this Mortgage.

21, Release. Upon payment of nll sums secured by this Mortgage, Lender shall release this Mortgage without
charge 1o Borrower. Borrower shall pay any recordation costs,

22. Riders to this Mortgage. Ii one or more riders are executed hy Borrower and recorded together with this
Murtgage, the covenants and agreements of each such rider shall be incorporated into and shall amend nnd supple-
ment the covenants and agreements of this Mortgage as if the riderta) were n part of this Mortgage.

[




BY SIGNING BELOWUNQ:! EE lg@ LA an(; QﬂBMtained in this Mortgage and in

any’ ri{s) executed by Bprrower and recorded with it.

2 Lbhmix, \ = x Ao td Y . T hr
Dennis P. Flynn 'B"f‘" Gwenyth M. Fiynn Borower ’

(Space Balow Thia Line For Acknowledgment)

STATE OF ILLING{s, . _Ceok., : County ss
I, E‘?"[HO ’U(J L F%dd gess (L ,a Notm;bPublic in and for said county and state, do hereby
certify that A L) P Guusuyrly bt FLYW , personally known to
me be the same person(s) whese name(s) _AKEZ -
and acknowledged that :[2’__4/__.}6

subscribed to the foregoing instiuraent, appeared beforg me this day in person,

signed and delivered the said inzirument as _1./1& 74
free and voluntary act, for the uses a’1d purposes therein set forth.

qtt day of Aﬂ%r , 19 gg

Given under my hand and official seal, fais

My Commission expires: rrvrrrrniig . j /
DFFIGIAL SEAL ;L,?;g/’/ [t ,Mﬂf"_—’

b4
{RAYMOND L FEDDER " 04 Norary Publi
4 HOTARY PUBLIC BTATE L7 .y ;'
4 COMMISSION EXP JAN 3. 7. .
Delivery lnstructloﬁi—?—ﬂlb-z‘-h-‘—uﬁ-m-»im - FOR RECORDERS INDEX PURPOSES
INSERT STREET ADDRESS OF ABOVE
NAME AMERICAN NATIONAL BANK AND TRUST TRESCRIBED PROPERTY HERE
COMPANY OF CHICAGO
) 639V, Surf Street
. STREET , 33 North LaSalle Street o L i
106 . . Chicegos Tllinois 60657

“CITY ‘' Chicago, MNinois 80680
Aun: RESIDENTIAL REAL ESTATE DIVISION
This Instrument wiis prepared by:

JOANNE M. COMPTON

AMERICAN NATIONAL BANK & TB. CQ. OF CHICAGO

Name

&
Tl o 33 North LaSalle Street
sg 88«)09250 Address
U
9 Chicage. Illinols 60690
% Addreas
Wt EEE T T C ’ ’
R M . DEPT-O1 $14 .00
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