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THIS MORTCGAGY i duted as of July 25 . 19 88 and s between
John R. Macnameza and Margaret Macnamara, hig,, w'lf.e. _, (“*Mortgagor”), and

LAKE SHORE NATIONAL BANK, a national bunking ussociution, 605 N. Michigan Avenus, Chicago, lilinais (“Mortgagee™).

WITNESSETH:

Mortgagor hus executed a Kavolving Credit Note ( the “Note™) dated the same dute as this Marigage payuble to the order of

Mortgagee in the prnclput amount of $_-1Q0,.Q00.00 . { the “Line of Credit”). Payment of accrued interest on

the Note shall be due and payable monthly *eginntng. . Bvagusv 31 . . . ,19 .88  andconlinuing
on the same day of each month thereafter, und tho entire unpnid balance of principal and interest (the “Account Balunce™) shull
bo due and payable al Maturity (defined belZw). Interest on the Nute shall be charged and payuble at o per annum rute ol the
Varinble Rate Index (defined bolow) plus the following: twu percentage points on an Account Balance up to Four Thousand
Nine Hundred Ninety-nine and 99/100 (54.99%.9%) Dollars; one percentage peint on an Account Balunce 0} FFive Thousand und
no/ 100 ($5.000.00) Dollars up to Twenty-four Ticusund Nine Hundred Ninety-nino und 9u/ 100 ($24.999.99) Dollurs: and
one-half percontuge point on an Account Balance of Ty eriy-live Thousand and no/ 100 ($25,000.00) Dollars and higher. Interest
Irult (dofined below) or Maturity (defined boie2-on the Account Halance shall be a1 the per annum rate equal to four

aftor Deln
percentage poinis in oxcess of the Vutluble Rate [ndex. IHurie=zor has the right 1o prepay all or any part of the Account Halance

at any time without penalty.

To socure puymont of the indebtadnoess evidoncod by the Note and the Liabilities (defined helow), including any und all
tenewals and extonsions of the Note, Mortgagor does by these picerats CONVEY, WARRANT and MORTGAGE unto Mortgagee,

agor's estate, right, titlo and Interest in tho real ostate ¥ivdiad, lying and belng in the County of . Cook .,
lilino{s tegally doscribed as follows:

LGZOSERN
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which ts referrod 1o herein as the “Promises”, together with all Improvements, buildings, tenemonts, hereditaments, appurienances,
gas, oll, minerals, casomonts located in, on, ovor or under the Proimlses, and ail types und kinds of fixtures, including without limit-
ations, all of the furegoing used 10 supply heat, gas, air conditioning, water, light, power, reftigeration or ventilution (whether single
units or contrally controtled) and all screens, window shades, storm doors and windows, floor coverings, awnings, stoves und water
heaters, whethor now on or in the Promises or hereaftor erocted, instulled or placed on or In tho Premises, and whether or not

hysically attached to the Promisos. The forogoing items are and shall be deomed a pert of the 'romises and a portion of the security

ar the Liabilities.
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This instrument was prepared by
Kate Reilly .
Lake Shora Mational Bank Jx %}MR’ Mzacnﬂam'éfa: white
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21. This Mortgage has been made, executed and delivered to Mortgagee in Chicago, lllinois, and shall be construed in
accordance with the laws of the State of Ilinois. Wherever possible, each provision of this Mortgage shall be interpreted in such
manner as to be effective and valid under applicable law, If any provisions of this Mortgage are prohibited by or determined to be
invalid under appiicable law, such provisions shall be ineflective to the extent of such prohibitions or invalidity, without invalid-
ating the remainder of such provisions or the remaining provisions of this Mortgage, ’

WITNESS the hand and scal of Mortgagor the day and year set forth above.

605 MNorth htlichigan Avenue ,

Margaret Macnamara

STATE OF ILLIMNG'S }
SS )
cou F A REASONABLE FEE WILL
NTY O 3 BE CHARGED FOR THE
RELEASE DEED WHEN THE
TRUST DEED IS CANCELLED
1, DD (€-Coy | L.- : LUI “/\68 , a Notary Public in and for said County in [llinois, do
herehy certify that Yo Xl _BO_C.CICLLMQZC{ , and HC]!’QQ \’_ﬁ-’*' HCLC DAY CI YTy

personally known to me to be the same b7rsni{s) whose name(s) is (are) subscribed to-the foregoing Mortgage appeared before me
this day in person and scknowledged thar (sjhe (ihiey) signed and delivered the said Mortgage as his (her) (1heir) own free and
voluntary act for the uses and purposes therein et torth,

A \ .
Givert under my hand and notarial seal this _'Ad day of ”QL(S st 19 g & .

@@n QG A~ ?j\ . WL%Q,D

Notary Public
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nectian with this Mortgage uad all expense incurred in the enforcoment ol Morigagoe’s rights in the Premises and ather costs in.
curted in connection with the disposition of tho Premises, Tho term “Defuult' when used In this Mortgage, hus tho same meaning

as dofined in the Note. Default under the Noto shall be Default under this Muortgage.

10.  Nowwithstanding any other provisions of this Murtgege, no sale, lease, mortgage, trust deed, grant by Martgugor of an
encumbranes of any kind, conveyance, transfor of occupancy or possession, contract 1o sell, or transfer of the Premises, or any
part thereof, or sale or transfer of ownership of any beneficial interest or power of direction in u land trust which holds title to
tho Preinises, shult be made without the prior written consent of Morigagee.

Pt “Lishilities” means any and all Habilitios, obligations and indehtedness of Mortgagor or any other maker of the Note
1o Mortgagee for payment of any und all amounts due under the Note or this Murtgage, whether heretofore, now or herealter
arising or owing, due or payable, howsoever crealed, arising or ovidenced, whether direct or indlrect, absolute or contingent, pris
mary or secondary, joint or several, whether existlng or arising, together with attorneys® und paralegals’ fees relating to protecting
and ‘snforcing the Mortgagee's rights, remedies and socurity interests hereunder or under the Nate or under any ol the Elabllluq!.
inchnding advising the Mortgagee or drufting any documonts for the Murigagee ut any time. Notwithstanding the foregoing or
any provisions of the Note, tho Lighillties secured by this Murtgage shall not excecd the principal amount of the Note, plus ins
torest thereon, and any disbuisements mude for the paymont ol luxes, special assessments, or josurance on the Premises with iv:
torest on such disbursoments, and if' permitted by luw, disbursements made by Mortgagee which are authorzed herounde: and
attorneys' fees, costs and exponses reluting to the enfurcement or attempled enforeement af the Note and this Murctgage, plus

intorest as provided herein.

12, “Varlalte Pate Index™ means the highest ruto of interest published in The Wall Strect Journul in the “Money Rates™
column each business diy as the “Prime Rate” for the praceding business day. The Varlable Rate Indux will be udjusted und fixed
on the tirst business 'dry of the month for that month and shall be the Variable Rate index published that day. The Vartable
Rate Index may be adjust=d zithout notice by the Bunk to the undersigned. Any chungo in the Varlable Rato Index will be app-
licable to all tho outstandlg Ir.deblodness under the Note whother from uny F““ or future Advances, In tho ovent The Wall Strect
Journal discontinues the pubptication of the “Prime Rate” in tho “Money Rates™ column, the Variable Rute Index shail be the
intorest rate published in the Fedorri-Reserve Statistical Release 11.15 for each business duy.

13, “Malurity” means the carher.of (u) five years from the date of the Note; {(b) the day of # Default and acceleration of
the Note; or (¢) the dav upen whick iie Account Balance is less than $1.00. By agroement of the Martgayor snd Mortgagee, the

Maturity of the Note and this Mortgage mry ve extended.

14. Whon the indebtedness secured Jierobv shall become due whether by accelerstion or othenvlse, Murtgagoe shall have
the right to foreclose the lion of this Muortgage /(n iny suit 10 foreclose the lien of this Murtgage, there shall be allowed and in-
cluded us ndditiona) indebtedness in the judgnient ol forcclosure all expenditures und expenses which musy be paid or incurred by
or on behalf of Mortgagee fur attorneys’ und para’ogyls’ fves, appralsers’ foes, outlnys for documentury evidence, stenogrophers’
charges, publication costs and costs of procuring ail ebateacts of title, tltle soarches and examinations, title insurance policies,
Torrens certiflcates, tux and lion searches, und similar duteard assurunces with rospoct to title a3 Morigugee muy deem Lo be reason-
ably necossury either tuo prosecute the foreclosure suit orso evidence to hidders at any loreclosure sale. All of the foregoing items,
which may bo expended alter entry of the foreclosure judgmepiuuy be estimated by Morigagee, All expenditures and expenses
mentioued in this parograph, when Incurred or poid by Mortggoe "hall become additional indebtedness secured horoby and shall
be immediately due and puyable, with interest theroon a1 n rai2.nonivalont Lo the post-maturity interest rate set torth in the Noie,
‘This paragraph shall ulso apply 1o sny exponditures or expenses ificu’rad or paid by Martgagee or on behalf of Mortgagee in con.
nection with; (o) any procceding, including without limitation, probate and bankruptcy proceedings, to which Mortgagee shall
be u party, either as plinufl, claimant vr defondant, by reason of thiz'sGrtgage or any indebtednesy secured hereby: or (b) any
proparation for tho commencement of any suit for the Toreclosure of thas Miestgage after accrual of the right to foroclose whether
or not actually commenced ur prepuration for the commoncement of any suic to collect upon or enforce the provisions of the Note
or any instriement which secures the Note after Defuult, whether or not actuallz ssmmenced; ar (¢) any prepuaration for the defense
of any throatened suit or procecding which might affect the Premises or thvsecuritzhercof, whether or not sctually commenced.,

15. The proceeds of any foroclosure salo shall be distributed and appliv< in/the !‘ulluwinr order ol priority: lirst, un
account of all costs and expenses incident to the foreclosure proceedings, inchuding vl he items that are mentioned in the im-
mediately preceding paragraph; second, all other ltems which under the terms of this Mostgoge constitute indebtednoss secured
by this Mortgage additional to that evidenced by the Note, with interost thereon us hereinprosided: third, all principal and interest
remaining unpaid on the Note and the Linblities (first (o interest and then to principal; tounh, sny surplus to Mortgagor or
Mortgagor's heirs, logul represontatives, successors or assigas, as their rights may appear.

16. Upon, or ut any time after the filing of a complaint 10 foroclose this Mortgage, the court k7 wiich such suit Is filed may
appoint a receiver of the Premises. The receiver’s appointment may he made cither before or ufter sale, witheut notice, without
rogard to the solvency or Insolvency of Murigagor at the time of application for the receiver and withicutasard to the then value
of the Premises or whether the Premises shall he then occupied as a homestead or not. Mortgugeo may bo'appointed as the roceiver.
Such receiver shall have power to collect the rents, issues and profits of the Premises during the pendency o' vhe foroclosure suit
and, in case of o sale and a doflciency, during the full statutory period of redemption, it any, whether there e roddemption or not,
as woll as during any further timos when Morigagor, except {or the intervention of the recelver, would be entider. 1o collect the
ronts, issues and profits. Such recelver shall also have all other powers which may be necossary or are usual for the protection,
potsossion, control, management and operation of the Promises. Tho court n which the fureclosuro suit is filed may from time to
time authorize the receiver to apply the net Income In the receiver’s hands in payment in whuole or in part of the indebiedness
secured heroby, or secured by any judgmen! foreclosing this Mortgage, or anty tax, special assessment ot other len or encumbrance
which may be or become superior to the lien hereof or of ths judgment, and the deficiency judgment against Maortgagor or uny

guarantor of the Note in case ol a foreclosure salo and deficiency.

17, No action tor the enforcement of the lion or of any provision of this Mortgage shall be subject to any defense which
would not be good and availablo to the party interposing the same in an action at lew upon the Nute.

18, Morigagee thall have the right to Inspect tho Promises ot all reasonable times and access thereto shall be permitied
for that purpose.

19. Mortgagee ugrees (o relense the lisn ol this Martguge if the Mortgagor tenders puyment in full of ol Liabilities secured
by this Mortgage.

20. This Mortgage and all provisions hereof shull oxtend to and be binding upon Maorigagor and all persons or paities
clalming by, under or lhlo?h Mortgagor. The word “Murtguger” whon used herein shall also include all persuns or parties linble
for the payment of the indebiodness socured horeby or any part thereof, whether or not such persons or parlies have exocuted
the Noto or this Mortgage. Each Murtgagor shall be Jointly and severally obligated hercunder. The singular shall include the
plural, the plutal sholl mean the singular and the use of any gonder shall be applicable to all genders, The word “Martgagee™ includes

the successors and assigns of Mortgageo.

tG265E8Y
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UNOFFICIA CORY,

ENVIRONMENTAL RIDER

THIS RIDER IS EXECUTED THIS _26th DAY OF _guy y 198z,
AS PART OF THAT CERTAIN MORTGAGE/TRUST DEED DATED July 25, 1988
198 .
' -

Tho undersigned ("Borrower") herchy agreeg to give Lake Shore
National Bank ("Lender") immediate notice of any vielation or
suspected violatlon of any federal, state, or local statute, rule,
or regulation dealing with the presence or suspected presence of
any hazardous, toxic, or cnvironmentally dangerous substances or
conditions affecting the property ("Praperty") owned by the trust
aforesald ” 'Notwithstanding any language or provision of this
Mortgage or Trust Deed or this Rider to the contrary, Borrower
hereby unconditionally gives Lender the right, but not the obliga-
tion, and Lender Jdoes not so obligate ltself, to undertake to contaln
and clean up relenses of hazardous substances on the Property before
the costs of doing mc exceeds the value of the Property.

Borrower hereby lndemnifies and saves Lender harmless of and
from any and all loss, costs (including reascnable attorney's feces),
liability and damage whatesousver incurred by Lender, by rcason of
any violation of any appliceblic statute, rule or regulation for
the protection of the environmnent which occurs upon the Property
or any adjacent parcels of rcal ectatc or by recason of the imposition
of any governmental licn for tha cecovery of cnvironmental clean-
up cost® cxpended by reason of suck violation; provided that, to
the extent that Lender is strictly itahle under any such statute,
Borrower's obligation to Lender under <bis indemnity shall likewisc
be without regard to fault on the part-of Rarrower with respect to
the violation of law which results in liakility to the Lender,
Borrower further agrees that this indemnity chiall continue and
remain in full force and effect beyond the terrm of the indebted-
ness or ohligation which is secured by this Marcjade or Trust Deed
and shall be terminated only when there is no furtper obligation
of any kind whether in law or in equity or otherwise /ot Lender in
connaction with any such environmental clean up costs;  chvironmental
liens, or environmental matters involving the Property.

Borrower:

s Ml R WMtetncacq

“JdUn R. Macnamara

X/ _ﬁ"‘t E/ /ff‘f,’ S St 88'1 S)ﬂrq

Margaret Macnamara

’f
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PARCEL It

LO¢ A (IXCLPT IHE SOUTHWESTERLY 200,0 vEET THTREVF) 1w EVeRJ COHSOLIDATION U:
ALLARTTE OF LOT & (EXCEPT THAT PARY [HEREOF LYING NORTHEASTEWLY OF THE NURTHEASI
LiNe OF LOC 2 IN THE RESURADIVISION OF THAU PART O DLOCK & i DING-E'S AcDLTLuh [0
WILSESTE AND VHE NURTHWEST 50,0 SEET OF THE SOUTHWLST 200.00 FEET OF LOT 3 I8 1HY
ASOVE DESCAIRED RESUBDIVISION AND LOT 2 [N THE RESUBDIVISION OF BLOCK Y1 AKD MK
VACATED ALLEY J4 DLOCK 11 IN WILSON'S ADDITION TO WILNETTE I SECTIONS 26 ARD 27,
TONSHLE 82 NORTI, ARuGE 13 €AST OF THE THLRY PRINCIPAL ICRIDLAA, L Sudn COUN(L,

ILLL1.

PARCEL IT:

SEET OF LUT A OF FLORENCE V. EVLRS CONSOLIDATION IN WILMETTE, 14 fOMNSHLP 42
HORVl, RANG. 15, tAST OF TIE TALRD PRIACIPAL 4ERIDIAH, aCCORDILG TO TH: PLAT
RECURDED OCTOAER 3, 1921 AS DOCUNENT NUIDER 7,288,626, SAID SOUTINESTERLY 200
cEET, PORGERLY nWOMN AS THE SOUTHMESTERLC 200 FEET OF LOT 2 (] (H. RESUSDIVIZIOAN
QOF PART OF DLOCK 2 IN DINGEE'S ADDITIUN TO WILMETTE VILLAGE, WITH LOT 13 Id DLOCR
2 1 DINGEE'S ADDITION 1O WILAETIE VILLALE ACCORDLIG O [HE PLAT ALCORDED 13 3UQ-
6 OF PLAT3, PAGE 26, ALL IN CUOK COUNTY, LLINOIS,

COMMONLY KNOWN AS: 1003 MICHIGAM, WILMETTE, IL 6W9]

PERMANENT TAX NUMBER: 05-27-413-026 VOLUME: 103




UNOFFICIAL COPY




