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3 American National Bank 5835
< atwd Trust Company of Chrago . 934?
~ MORTGAGE .
'6\ PAUL PINSKY AND ANNABELLE
¥ THIS MORTGAGE made on July L1 , 1988__ between PINSKY. _His Wif.
n Mortgagor(a) herein collectively (“‘Horrower'') and AMERLCAN NATIONAL BANK & TR._CQ. QF CHGO (the "Lender™)
whose address is 33 N. LaSalle St., Chgag.. Ell._. This Mortgage secures the principal sum of $ _73.Q00,00_

or 86 much thereof equal to the aggregate unpaid balance of all lonns and ndvances now or hereafter made by Lender

o With interest thereon pursuant to a certain Home Fquity Credit Line Agreement ("Agreement”) of even date herewith,
3« The Agreement provides for monthly interest paymenta with the prinecipal balance, il not soaner paid or required to be
.,'f_:' paid, due and payable on demand five {8) years from the date of this Mortgage. 'I'he interest rate on unpaid Joan
* balances shall be the prime rate linted in the Money Rate section of THE WALL STRISET JOUNRNAIL on each busi-
. neas day plusa (i) 2% per annum for those duys on which the unpaid loan halance does not exceed $24,999.99; (i) 1%
" per annum for those days on which the unpaid loan balance is at least $26,000.00 but not more than $59,99%.99; or (iii)
e V3% per annum for those days on which the unpaid lean halance is $100,000.00 or more. This debt is evidenced hy the
. Agreement executod by Borrower dotod the same date as this Mortgage which Agreement provides for monthly interest
¢ payments, with thofull debt, it not paid earlier, dus and payable on demamd after FIVE years trom the date of this
mortgage. ‘The Lendor will provide the Borrower with a final payment notice at least 90 days beture the tinal payment
must be made. The “greement provides that loans may be made {rom time to time (but in no event later than 15 vears
from the date hereof) no® to excesd the above stated maximum nmount outstanding nt any one time. All tuture loans

will have the same prionity as the original loan, ‘This Mortgage secures to Lender: () the repayment of the debt
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E evidenced by the Agresmeaswith interest, and ail zenewnls, extensions and modifications; (b) the pavment of all other

L, sums, with interest, advanced Gnder paragraph 6 to protect the security of this Mortgage and (¢} the performance of
Borrower's covenants and agreesarnts under this Mortgage and the Agreement. In consideration of the indebtedness
herein recitoed and to secure payvrient thervof, Borrower hereby mortgages and warrants to lender, its successors and
assigns, the following described real ertate situated in the County of COOK , Mincis, hercby releasing
and waiving all rights under and by virrar ot the Homestead Fxemption Laws of this State: .

Ihe maximum intorest rate wlill ‘not-aoxcoed ....-.1.&_...1.

SEE LEGAL DESCRIPTION ATTACHED HERELO AND MADE A PART HEREOF

88359342

TAX I D # 06-28-201-002

which has the address of _1143 Siepta Key Lane ... J(sireet), . Elgln (vity)
[linois 6Q120 (zip code) {“Vroperty Askdrons’);

TOGETHER WITH all the improvementa now or hereafter eretad on the property, and all ensements, rights,
uppurtenances, rents, royalties, minernl, oil and gas rights and profits, vatwe rights and stock nnd all fixtures now or
hereafter a part of the property, Al replucements and additions shall also Yo covered by this Maortgage. All of the

foregoing is referred to in this Mortgngoe as the “Property™, *
The Mortgagor consents and warrants that it will take all the sreps necesnsiy *a comply with the pravision ot the

Flood Disaster Protection Act of 1873 as amended and that, if required by the Marigngee, the Mortgagor wil! cause the
renl estate which is the subject mnatter of this Mortgage to be insured pursuant to the provision of this Act.

RORROWER COVENANTS that Horrower is tawiully seised of the estate hereby evnveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exceptidos shcumbrnnces of record.
Rorrower warrants and will defond gonerally the title 10 the Property againet all claimi and’dzinands, subject to any

encumbrances of record. There is & prior mortgage from Borrower (o _AMERICAN. NATIONAL. BA0% & TR. C0. QF_CHGO.

datod __May 26, 1988 . ___ and recoeded as document number _ 8822060672 = .

COVENANTS. Borrower and Lender covenant and agres as follows:

1. Puyvment of Principnl nnd Interest. Borrower shall promptly pay when due the principal of and interest on the
debt evidenced by the Agreement.

2, Application of Payments. All payments received will (to the extent sufficient) be applied first (o past due
FINANCE CHARGE, next to be billed and unpnid FINANCE CHARGE, next to billed and unpaid annual fee and

then to unpaid loan balance.

’ 3. Chorges; Liens. Borrower shall pay all taxes, nssessments, charges, hines and impositions utiributable to the
Property which may attain priority over this Mortgage und leasshold payments or ground rents, if any, Borrower shnll
promptly fuenish to Lender all notices of nmounts to be puid under this paragraph. The Horrower shull make these

paymenta directly, and promptly furnish to Lender receipts ovidencing the pryments.

Horrawer shall promptly discharge any lien which has priority over thin Mortgage other than the prior mortgage
described above, unless Horrower: (a) agrees in writing to the payment of the obligntion secured by the lien in 8 man-
ner acceptable to Lender; (b) cuntests in good laith the lien by, or defends ngainst enforcement of the lien in, legat pro-
ceadings which in the Lender's opinlon operate to prevent the enforcoment of the lien or forfeiture of any part of the
P'roperty; or (¢) secures from the holder of the lien an agreement satisfactory to lender subordinanting the liea to this
Mortgage. If Lender determinea that any part of the Property is subject 1o a lien which may attain priority over this
Mortgage, Lender may give Borrowoer a notice identitying the livn. Borrower shall satisfy the Lien or take one or more
of the actions set forth nhove within 10 days of the giving of notice.
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4. Hazard Insuranoce. N@E&F*@LA{-E n@aR Maafter erected on the -Properéy
a n term “‘extended coverage'' and any other hazards for which

insured against loss by fire, hazards imncluded withi 1]
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

requires, The insurance carrier providing the insurance shall be chosen by Borrewer subject to Lender's approval which
shall not be unreasonably withheld. :

All insurance policies and renewsls shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policiea and renewals. If Lender requires, Borrower shall premptly give to Len-
der gll receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Mortgage, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or re-
store the property or to pay sums secured by this Mortgage, whether or not then due. The 30-day period will begin

when the notice is given.

If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from dariaze to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured

by this Mortgage itninediately prior to the acquisition.
8. Preservation saa Maintenance of Property. Borrower shall not destroy, damage or substantially change the
Property, allow the Prugeiiy Lo deteriorate or commit waste,

6. Protection of Lende~: Rights in the Property. If Borrower fails to perform the covenants and agreements con-
tained in this Mortgage, or tlier. is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a praceeding in bankrupt>y. probate, for condemnacion or to enforce laws or regulstions), then Lender may do
and pay for whatever is necessary to protect the value of Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority aver this Mortgage, appearing in court, paying
reasonable attorney'a fess and entering #n the Property to make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender undert’as paragraph shall become additionai debt of Borrower secured by this
Mortgage. Uniess Borrower and Lender agree ‘= sther terms of payment, these amounts shall bear interest from the
date of disbursement at the Agreement rate and ska'i be payable, with interest, upon notice from Lender to Borrower

requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon inspections of the property. Lender shall give
Borrower notice at the time of or prior to an inspection speriying reasonable cause for the inspection.

8. Condemnatlon. The proceeds of any award or claim (or damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, 4r for conveyance in lieu of condemnation, are hereby

arsigned and sha)) be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be arplied to the suma secured + 1y this Mortgage.
whether or not then due, with any excess paid to Borrower. In the eveat o a partial taking of the Property, uniess
Borrower and Lender otherwise agree in writing, the sums secured by this Wirtaage shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the Ruras secured immediately before the tak-
ing, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to

Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowar that the condemnor offers to
make an award or settle a claiin for damages, Borrower fails to respond to Lender within 30 days after the date the
notice ie given, Lender is authorized to collect and apply the proceeds, at its option, eitl.2= 't/ restoration or repair of
the Property or to the sums secured by this Mortgage, whether or not then due,

9. Borrower Noi Released; Forbearance By Lender Not a Waiver. Extension of the time for vayment or mod-
ification of amortization of the sums secured by this Mortgage granted by Lender to any successar in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors 1n interest. Lender
shal! not be required to commence proceedings against any auccessor in interest or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower or Borrowar's successors in interest. Any forbearance by Lender in exercising any right or remedy shail not be

a waiver of or preclude the exercise of any right or remedy.

10, Successors and Assigns Bound: Joint and Severa!l Liability; Co-signers. The covenants and agreements of
this Mortgage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 18. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-gigns this
Mortgage but does not execute the Agreement: (a} is co-signing this Mortgage only to mortgage, grant and convey that
Barrower's interest in the Praperty under the terms of this Mortgage; (b) is not personally cbligated to pay the sums

secured by this Mortgage; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear =7
make any accommodations with regard to the terms of this Mortgage or the Agreement without that Borrower's

consent,
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ﬁ LOT 13 IN SARRSOTA TAAILS UNIT f, PLAMMED UHIT CEVELGFMENT BELINN

": LOCATED Ifl PART.GF THE SOUTHEAST QUWRTEFR OF THE SOUTHEAST QUARTEFR OF

;! SECTION 21, AMND_“ART OF THE NORTHEAST QUARTER OF THE MNORTHEAST

r GUSRTER OF SECTION 23, ALl 1N TOWHMSHIRP 41 HORTH, RANGE ¥ EmST OF THE

? THIRD PRINCIPAL MERIZIAL, ACCORDING TO A FLAT THEREQOF RECORDED wE
DOCUMENT 8S11398S, N LOCK COUNTY, ILLIIIIS.

' FARCEL 2:

: EASEMENTS wPPURTENANT TO FaRCEL | CREATED AND OEFINED EY THOSE

; DECLARATIONS RECORDED &S DOCUMENT, NUMBERS 87044527, 87084528 AND
: 87044529, OVER, UPON AND mCROSS COMMON AREAS, DEFINED THEREINM, IM
K COOK COUNTY, ILLINQIS.
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i, ll.oun Churges. If HURNCQ Etlin J(GJAI&AX Cl@l ‘h st anaximum loan charges, and
onn™:haPkes olletted 6r 1o be collected in connection with

that law Is finally interproted ao that the interest or other }
the loan exceed the pormitted limits, then: (n) any such loan charge shall be reduced by the amount necesaary to

reduce the charge to the permitted limit; and (h) any auma already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender muy choose to make this refund by reducing the principal owed under the
Agreement or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated us n
partin) prepayment without any prepuyment charge under the Agreement.,

12, Legislation Affecting Lender's Rights, Il enactment or expirntion of ppplienble laws has the effect of render-
ing any provision of the Agreement or this Mortgage unenforcenble according 1o its terins, Lender, at its option, may
require immediate payment in full of all sums recured by this Mortgage and may invoko any remedies permitted by
paragraph 19. If Lender exercises this option, {.ender shall take the steps specitied in the second parngraph of

paragraph 16,

13. Notices. Any notice to Borrower provided for in this Mortgnge shall be given by delivering it or by muiling it by
first class mail unless applicable law roquires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender'a address statod herein or any other nddress Lender designates by notice to Borrower. Any natice
provided for in this Mortgage shall be deemed ta have been given to Borrower or Lender when given as provided in thia

paragraph.

14. Governing i.o n; Severnbllity, 'Thia Mortgage shall be governed by federal law and the law of [Hinois. In the
event that any provisiin or clause of this Maortgage or the Agreement conflicta with applicable law, such conflict shall
not affect other proviaions of this Mortgage or the Agreement which can be given effect without the conflicting provi-
sion. To this end the pravizons of chis Mortgage and the Agreement are declared to be severable, %

15. Borrower's Copy. Eich Borrower shall be given one conformed copy of the Agreement and ol this Martgage.

18. T'ransfer of the Property or n Beneficial Interest in Borroewer; 1ue on Sale. If all or any purt of the Fro-
perty or any intereal in it 8 sold oe trunsferred (or i a beneficiul interest in Harrawer in sold ar translerred and
Horrower is not n natural person) withoa Ledder's prior written consent, Lender may, at itd aption, require immediate
payment in full of all sums secured by Y ‘Mortgnge. However, this option shall not be exercised by Lender if exorcise

is prohibited by federal law as of the dutu of this Mortgage.

If Lender exercises this option, Lender shall sive Borrower notive of sceelerntion. “The notice shall provide a period
of not less than 30 days from the date the natics i delivered or mailed within which Borrower must pay all stins
secured by thia Morlgage. [€ Borrowor fiils Lo pay thesersume prior to the expiration of this period, Lender may invoke
any remedies pormitted by this Mortgage without turlis notice or demand on Borrower.

17. Borrower's Right to Reinstate. [F Borrower medts certain conditions, Borrower shall have the right to have
enforcement of this Mortgage discontinued al any time prier tothe entry of o judgment enforeing this Mortgage. ‘Fhose
conditions nre thnt Borrower: (1) pays Lender all sums which then would be due under this Mortgage nnd the Agree-
ment had no acceferation occurred; (I} cures any defuull of arly 2ther covenants or agreements; (¢} pavs all expenses
incurred in enforcing this Mortgage, including, but not limited el reasonnble attorneys' fvea, (d) takes such action as
Lender may reasonably require to assure that the lien of this Mortgare, Lender's rights in the Property and Horrower's
obligation to pay the sums secured hy this Mortgage shall continue unrbaoged; and (e) not use this provision more re-
quentiy than once every five yoars. Upen re-ipsintement by Borrower, *iie Mortgage and the ohligations secured
hereby shall remain tully effective as it no acceleration hadl occurred. Howaver, this right to reinstate shall not apply in

the caso of acceleration under paragruphs 12 or 16,

14. Prior Mortguge. Borrower shall not be in default of any provigion of any plor‘mortgage.

ADDITIONAL COVENANTN, Barrower and Lender further covenant and agree as(llows:

19. Acceleration; Remedivs. Lender shall give notice 1o Rorrower prior 10 nceeleration tollowing; (n) Horrower's
breach of any covenant or agreement in this Mortgage (but not prioy to acceleration under parsgenpha 12 und 16 unless
applicable law provides otherwise) or tho Agreement or (b) Lendor's good faith helief that the pr@pect of payment or
performance is impaired. The notice shall specify; (a) the detnult; (b} the neton required to Cvdethe defunlt; (¢} a
date, not leas than 30 dava from the date the notice is given to Borrower, by which the detnult must be eured; and (d)
that fnilure 1o cure the default on or helore the date specified in the notice may result in accelerition of the suma
secured by this Mortgage, forecloaure by judicial proceeding and snle of the Property. The notice shail further inform
Borrower of the right to reinatate after acceleration and the right to assert in the toreelosure proceeding the nonexis-
tence of a default or any other defense of Barrower to acceleration and forectosure. If the default is not cured, or the
reason for the belief that the prospect of puyment or performance is impaired is not corrected, on or betore the date
apecified in the notice, l.ender at ita optinn may reqitire immedinte payment in tull of all sums secured by this
Mortgage without further demand and may foreclose this Mortgage by judicinl proceeding. Lender shall be entitled to
collect all expenses incurred in legal proceedings pursuing the remedies provided in this paragraph 19, including, but
not limited to, reasonable attorneys’ fees and costa of title evidence.

2. Lendor in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and ot any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, hy agent or by judicinlly
appointed roceiver) shall be entitled to enter upon, tnke possession of and manage the Property and to collect the rents
of the Property including those past due. Any rents collected hy Lender or the receiver shall be applicd liest (o pay-
ment of the costs of management of the 'roperty and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasenable attorneys’ fees, and then ta the sums secured by this Mortgage.

21. Release, Upon payment of ail sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower, Horrower shat]l pay any recordation costs,
22, Riders to this Mortgage. If one or more riders are exccuted by Horrower and recorded together with this

Mortgage, the covenants and agreements ol each such rider shall be incorporated into and shall amend and supple-
ment the covenants and agreements of this Mortgage as if the rider(a) were a part of this Mortgage.
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BY SIGNING BELOW.LOLN QDEIdF&J’eQOItAlm aQerE:cMined in this Mortgage and in

any rider(s) executed by Borrower and recorded with it.

qm X / L 9 ,5446

Paul J, Pinsky Annabelle J. Pinsky B

{Space Below This Line For Acknowledgment)

-STATE OF ILLINOIS. ok County es:

"

,j"" I, Kf“ff'()ﬂ)d Lrs JC/E esest Nota Public in and for said county and state, do hereby
“certify that LAl T, Piefs Y a Paustelle T f E( , personally known to
.. me be the same person(s) whose nfme(s) A [/
.7 subscribed to the foregoing instrurzent, appeared before me this day in person, and acknowledged that Tasy
*+ signed and delivered the said instrum<ni as 1 k7
<+ free and voluntary act, for the uses and pu ‘poses therein set forth.

z1b Poeee <r 19 5 5

Given under my hand and official seal, (his ___2 ~ day of

My Commission eXpijges. e - /‘/% e
OFFICIAL SEAL ‘ @"Mﬁf/ f/ ..{ /[

FEDDERSEN’
ilo':m?u':gct;r ATE OF LiHiaIs | Notary Public
CO”HIS"ION [XP JANTS, 19 31—-}
LIRPTELL ¥OR RECORDERS INDEX PURPOSES
IMNSERT STREET ADDRESS OF ABOVE

AMERICAN NATIONAL BANK AND TRUST DLSCRIBED PROPERTY HERE
COMPANY OF CHICAGO

" 33 North LaSalle Strest
Chicago, Ilinois 60690 Elgin, fllirois 60120

Attn: RESIDENTIAL REAL ESTATE DIVISION

Delivery Instructio

This Instrument was propared by:

JOANNE M. COMPTON

AMERICAN NATIONAL BANK &__’J‘R. CO. OF CHICAGO
Name

33 North LaSalle Street
Address

Chicage, Illinojs 60630

Address

DEPT-G 1 $15.25
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