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MORTGAGE
STHIS: MOR’TGAGE ("Sccumy !mlrumcm") is gweu nn Augua’c Sth

8. Thcmr §~guns
HEN A "RLoISON, K- BACHELOR

ANS

("Borrower )Th:‘. cv.‘rtyimlrumcm |'=. gwen m e e
University Savingl and Loan: Association - S : ; :
which is organized and existine under the laws ol the’ State.,f:’f Ill R whounddrﬁs lS
5250 ‘south Lake Pary dvenue, . Chicago, Illinois“60615 PR ' o .
' ; ‘ ("Lcnder")
Borrower owes Lender the princiza sum of - orie. hundred eleven thousand Bix undreﬁ and NO/100°. -

H-nnu—u—n-.._—-.—---—.-——_.;——~_-'——\————.——'-———-—'——,

Dollars (U.Z, 8 _ 113- 600 00 1 This dcbl is c.vidcnccd by Bcrrowcr s nmcr‘:'

-

dated (he same date os his Security lm‘.trutm nt: (“Notc"& whtch pmvldcs for monthly payments. ik ;hc fulf-d o
puid eariler, due und payableon . September: L&t Thils Séeurity Insirunient
secures 1o Lender: () the repayment of. the debien u.cnu.d by thc Nolc. with lnlcrcst. and nIl renewals,'c .'ucnsiuns and
modifications; (b) the payment of nll other sums, with srierest, advnnccd \inder, pamgrnph .0 protect:the security ofthis:
Sccurity Instrument; ard (c) the performance of, l)urrw er's COVEnRats uud ugrccnu.n ts-underliis Stcurhy lnstrumcm und_l,,
the Note, For this purpose, Borrower does hcreby morlgngr g.‘ml and canvey 10 Lcndcr thc I‘ol!owlng deséribed’ propérty”

located in - CHICAGO , COOK' ‘ . Coun!y,lllinnis.: ]

V73 044 pE M

&
%

Item # 14-20-408-019-0000 -

whilch has the address of .1128 W NLWPORI‘ UNI’I‘

IS mul

H Wi "y,
tHiinois 1119693%)7 (“Property Address”);

TOGETHER WiTH all the Improvements. now. oF - hcrea!‘ler erct.tcd'” e prupcrly. ‘and nll cusmncms. llghls.
appurtenanees, rents, royulties, mineral, ofl: unel’ gus r!ghls andprofis, watér rights;and. stock; and: all:fixtures now:or.
herenlter o part of the property! All: rcpluccmcumu:d nddnionsshnllulsubccnvcrcd by !hls bccurlly lnstrumcm Ml ofthe
Joregoing is referred to in |hh 'ic.curuy Inurumcm ns 1he "l’ropcrty "

HOKROWER COVI.hp\Mb that- l!orruwcr Is luwf‘ully sciscd of thic estinte! hcrchy conveyud nnd tms the. riuhl [
mortgnge, grant and convey the Property and- thm ‘the: Pmpcrty‘ls unencmnbcrcd“c.m.cpl for encuinbrunces of record.
Horrower warrants tnd wil) defend generally’ e’ title:to- mc I’ropcny uaulnst ull c.lnlms nnd <Iemnnds. mlbjccl 10 nny
encumbrniees of ru.ord.

tinited mrlznmm by Junu!lcuon 10 Lnnslllmu ] unirorm w.urhy Inslrumem covcring rv:ul prOpcrly
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i Ler n!cr required :110r|1,ngc. msumnct. us . condmon ol‘ makmg thc ton' ccurcd by, h| Sccuruy h: rumcm,
Hnrruwcl shuil pay lhc pxcmluxm l}qulrcd o mummm thc. msuruucc i eﬂ‘u.t unhl.such limc as'the. rcqu:remem for the

8. lnapoctinn. fender or i(s pgent may muLc reusumablc cmrws upon. und 1uspect|0ns ol‘ lht. l’ropn.n:.' _Lndc
shadl give Borrower natice at the time of or prior 10 an inspeclion: qpcul'ym;. rensonible cnuse for the i lllS]‘JLCIIDI].

_ 9 Condemnation,  The procecds of any. uiward or claini; for dumngv..s. direct or LOI]SL(]UCIHHII, in connection with
any condemnution or other wking of any part of the’ l’roperly ‘or for’ conv;ynnu. in fu.u ‘of c.undemnmmn. are hereby
assigned and shall be'paid 1o Lender,

In the event of o total taking of the! Propcrr)'. the prumd'; s!mll bc npp]lcd m lhc -uma secured by lhs‘; Sccuruy
{nstrument, whether ar not then due, wilh any excess.paid o, Barrower. In.the évent of o purtinl taking of the Property,
urless. Borrower and Lender otherwise agree in writing, the sums St.cllrcd by:this Security: Instrumv.m shall'be réduced by

the smount of the procecds multiplied by. the following fraction: {m)-the tolnl nmoum -of the sums, secured. immediately

before the taking, divided by (b)Y the fair mnrket vilue oi'lhe l'ropcrry ‘Immedintely before Dhe tking. Any bn]nnu. E.hnll be
paid (o Borrower.,

tf the Property is abandoned by Borrower, or, :l‘ ufiér notice' by, Lender. lo Borrowcr thut the- condcmuor oﬂv.r‘i 1o
make an award ar setlle o clnim for damages; Borrower fuils.to rupond 10 Lender, wuhm 30 duy'; nl‘lcr lhc date the nolice is .
given, Lender is uudorized 1o collect and apply the proceeds, atits option, either 1o’ rcslorunon orrepair of the Prupcr!y or
to the sums secused by this Security Instrument, whl.thz.r ornot-thendue.:

Unless L cndc' undd Borrower otherwise ngreein’ wrumg. any application: of protccd-. o pnncmul shail not c.ncud or.
postpone the due date S it monthly payments referred 1o in paragraphs-1 and'2 or change the amount of such puyments.

10, BHorrower Mo’ Released; Forbearince By Lender Not o Waiver,. Ixtension.of:the time:for. paynient or.
modifieation- of nmartizaticn.of the sumy secured by this Sceurity Instrument - grumed by Lctidcr {0 8y successor in
interest of Barrower shall ndtopernte 1o relense the Imbilily of thit original Borrawer or Borrower's successors in inlerest.
Lender shall not be required 10 cummence proceedings’ against any successor’in:inlerest: or refuse lo-extend lime for,
payment or otherwise modily amart.zation of the sums secured by’ this Securily. Instrumem by rcu-.on ol any demand mude
by the original Barrower or Borrov zi's :.uccc%ors ininterest, Any forbenrunce by Lender in exercising any right or remedy
shnll not be b waiver of or preclude the raereise of uny rightor remedy.

11, Successors and Assigns Bovsd, Joint and:Several- Liability, Co-sluners. T hc c'ow.nams xmd ngreements of
this Security Instrament shull bind and bed u:ﬂ( ‘the successors and assigns of Lender and Barrower,, %ubjcct 1o the provisiois.
of pacngraph £7, Borrower's covennats aud agreer tenis shall be joint and sevdrnl,-Any Borrower wlio co-signs this’ Security..
tnstrumeirt but does not execule the Notei (u)is eo-signing: 1his Security Instrument Sndy 1o mortgnge, grant und: ‘cotivey -
that Borrower's interest in the Property under (tKet.rms of this Security- Instrument;: (b)is ot personatly ub!igulcd to pay..
the sums secured by this Security [nstrument; und ) wprees that Lender nnd any | other Borrower! ‘muy.ngree 1o extend,
maochify, forbear or muke sny nccommodutions withvegard to the terms of this Security: lmlrumcm or the Note wnhout
that Borrower's consent, .

12, Lonn Charges, It the Jonn secured by thls Swam; lnstrun‘.cm IS .sub_lcct ton Jaw which sets maximum Imm
charges, and that law is-iinally interpreted so that the inderest or other lonn charges collected or to. be cullcu«.d in.
connection with-the lonn exceed the permitted Hmits, then: () 2ny such. loan churge:shall be: r:.duc:.d by the nmount
neeessery 1a reduce the charge to the permitted limit; and (b) anyaums already eolleeled from. Borrower which execeded
permitted limits wiil be refunded to Barrower, Lender may cheoss 14 'nnkc this refund by reducing the principul owed
under the Node or by making o direet puyment to Borrower, I refund seluces prlnclpul the n.duclion will be m.-nu.d ns
prrtind prepayment without any prepayment charge under the Note:

i3, Leglsintlon AfTecting Lender's Rights, - 1T ennctment.or ,.nplrm:on of apphcubh: Jaws hus 1he ull‘ccl nf
rendering, uiy provision of the Note or this Seeurily Enstrunieni Whenforeenble wee rding to i1s lerms; Lender,af its option,
may require immedinte payment in full of all sums se¢ured by, this. Scwrlly lnslnmcnl ‘and: mny invoke uny remedies.
permitied by purngraph 1901 Lender exercises this option, Lender shall tnke the siezs \pccmcd itvthe '.u.ond purngraph.of
pacageaph 17,

14, Notlces, Any notiee to Borrower pravided forin this ch.urily lmlrumcl .shdi bcgwcn by clc}!\'crmg itor by
mailing it by first class mail unless upplicnble Tuw requires use of anather method, Tt 2-notice: shnll be directed 10 the.
Property Address or any other nddress Borrower designntes by notiee 1o. Lender, Any:nolict o Lender shatll be given by.
first winss mail to Lender's nddress sinted herein o any other.uddress Lender designates by nis.ice to Bnrrowcr. Any notice
peovided for in this Seeusity [nstrument shall be deensed to hlwu been giverrto Borrower or Lendir wihen gwcn uy providcd
in this purugraph,

18, Governing Law; Severability,  This St.curny [mlrumcut slml! be gm crned by. !deml l. z 'nJ the luw ol ihL
jurisdiction in which the Property is focated. {n-the event that any provision or clntise of this Securily:Jo<trumentor the:
Note conflicts with agplicable law, such confict shalk:not affect.other provisions of 1his Security Instru/neiil.or the: Note.
which can be given elleet without ihe conflicting ;ar(wimnn. Ta this enditlie: pruvi«ions of this Sccufity Instrazind dnd the
Note are declored 10 be severuble.

16, Burrowers Copy,  Borrower shall bs givcn e t.onforuwd mp; nfrlrc Ncm.- uud ol‘tlns btcum:.' lnstrumenl.

17. ‘Trunsfer of the Property or o Heneficial Interestiin nnrrowur. 16:00)-0F by part of ;h‘g[l'rmwrlr or uny.
interestin it is solg or truu-.f‘-.rrcd (or if & benelleial interest In Borrower Iy sold or transferred and Borrower.is nots nutornl
person) withoul Lender's prier wrillen consent, Lender, niny, atits option; requlre: Tmmedigie payment, in-full of ull sums -
secured by 1his Seeusity Instrument, However, this option '.hu|l net be exercised by [cnder if cxcrcfw is prohibited by -
federal lnw ps ol the cluu ol this bncuru) Instrument,.

i Lender exereises this option, Lender shalt give Iiormwcr notice ol'ur.'celcrmlon.‘ T hc notlcc shull pruvich.- W rn.rlml
of not less than JOduys from thie dute the notice iy delivered or mndled within which Borrower must pay slf sums sceured by
this Security Instewment, 1F Borrower fulls to pay these suins prior 1o the expiration of this periox), Lcndcr may invoke any

remedies permitied by 1his Seeurity Instrument withoyt further notice or demnid on Horrower, - | ‘

18. Borrower's Right 1o Reinstute,, 1T Borrower nieets cerwiin conditans, Barrower. »lmll h.m. Uu. right 10 Im\-
enforeement of this Sceurity Instrument discontinued ot wny time prior to the curlier of: (1) § duys {or sueh other periotd-uy,
.nppluubic v may specily for retastatement) before sale of the P'roperiy purwum o uny power of sale cantnined in this”
Security trsteument; or () entey of n judgment enforcing this Security Tistruments Those Ltmdumm are thal Horrower:
() parys Lender nd) sums which then wonld by due under this: Security Instrumeny: wndthe. Note hiad to aeceleration”
oecurseld; (1) cures any defanlt of uny other covenants or ngreements; (c) pays all expenses ncurred in-enforeing 1his
Seeurity lus\runwul. including, bul not limited 1o, rensonable uitorneys' feesy and [d).1ukes sueh wetlon as Lender may -
reasonnbly require to assure that dic lien of this .Seuuruy Inslrumcm, l.cndcr s righis.in’ ihe' Propeny.and Ilnrruwcrs
ubligntion to poy the sutis secured by this Seeurity Instrumerii; shall, continue unchunged. Upon reinstotement by
Rorrower, thiy Swu rity Instrument and:the obligmions sectred hnrcby sholl remadn [y efective ih I no aesieration find
peeurred. However, this right 1o reinstute shall not apply I the cose of seeclerntion dnder purugmphs 13or)7.
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UNOEFEIAL CQRY,

PARCEL 1

UNIT NG, 4 IN 1128 WEST NEWPOXT CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 11 AND 12 IN BLOCK 7 IN LEHMANN'S SUBDIVISION QF LOT 4 OF
ASSESSOR'S DIVISION OF THE NORTH WEST 1/4 OF TIE.SOUTH EAST 1/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST .OF THE THIRD ‘PRINCIPAL
HERIDIAN, IN COOK COUNTY,. ILLINO1S; WHICH SURVEY 1S ATTACHED AS ENHIBIT
'8' TO THE DECLARATION OF CONDONINIUN 'RECORDED AS DOCUMENT 88329506
TOGETHER WITH ITS UNDIVIDED PERGENTAGE INTEREST IN THE COMMON ELEMENTS

PARCEL 2:

THE EXCLUSIVE RIGHT 70 THE USE OF Ge4, A LINITED COMMON ELEHENT AS
DELINEATED UN THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RBCORDED

AS DOCUMENT £34329506

PARCEL 3:

THE EXCLUSIVE RIGHT TO/T¥E USE OF Y2, A LIMITED COMNON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED

AS DOCUNENT 88329506,

Mortgagor also hereby grants o the, mortgageo its successars and assigns, |
as rights and easements appurten=i’. to the above described real. estate,
the rights and easements for the penefit of said property set forth in

the declaration of condominium aforegaid.

This mortgage is subject to all rights, e 1sanents, covenants, conditlons,
restrictions and reservations contained in said: declaration the same as
though the provisions of said declartion were ‘racited and stipulated at

length herein.

68209E88
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DJUST RIDER

(Cust of Fumds Indes—Rale Caps—1ixed Rute Conversion Option)

THIS ADJUSTABLE RATE RIDER is umclt. this S5th day of Auguat.
19 88 v and ds incorpornted into ane shall be deemed to amend and suppleinent the Mortgugc Ded nl 'I rusl
or Seeurlty Deed (the “Security Instrument'') of the sume dute given by the undersigned (e **Borrawer') to su.uu
Borrower's Adjustable Rale Note (the Y'Note') to-
University Savings and Loan Asscciation ;
{the **Lender’) of the same date nnd covcrim, the propcrty dcscribccl In l!lc Securtly lnstrumcnl and locmcd ul. ;

1128 W, Newport Unit 4, Chlcago, IL 60657

{Property Addr-.ﬂ] .
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE lNTEREST RATE
AND THE MONTHLY: PAYMENT. - THE: NOYTE LIMITS: ! THE: AMOUNT *THE . BORROWER'S:
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY QNE TIME AND THE MAXIMUM RATE
THE BORROWER'MUST PAY. THE NOTE'ALSO CONTAINS THE OPTION TO: CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE. :

Addltlmml ‘Coyenants, In addition 1o lhe co\'cnzuus nucl agrccuwms mudc m th Sccurit)‘ Instrumcm. Borrdwcr
nnd Lender further Zovenant und ngree as l‘ullows.- v

A. ADJUSTABLE R4 T3S AND MONT HL\‘ I’AYMI‘NT LHAN(‘I‘S R R R T AP N T
The Note- provtdc.a feran dnitlal interéstrte’or™ 820 - . o Yo, Thc Nolc prm'ldu; f‘or dmngcs ln
the acdjustable interest rate avd’ the manthiy pavmcnls, as lollows: - ' : : :

4. ADJUSI‘.-\BLI:. lN'l l'Rl*.Sl‘ RAZTE AND MONTHI Y PAYMFNT CHANGLS
(A) Chan;,c Dates : .
) The ndjustable llllercsl rat 1oy 1I¥ r'.,' muy n.hum,c on tlu. hrst dny,ol‘ SepLgmber e
19 89 , and on that duy ev crylah month thereafter, Each date oln which my adjostpble um.rcsl |.nc coulcl chnngc
is valled o “"Change Date.’
; PRI PR R A e
(B) The Index “ o ; v :
Beginnlngiwith the I‘ml Change Dnle NIy ¢ ]umult. ulmrcsl rate wlll bc deLd on't n‘lndct ’I‘hc ‘.‘lndcx’”is the
monthly welghted avernge cost’ of saviegs,” borrowings and advanccs ‘of nwmbcra of ihe' Federal'Homé' ‘Lot Bank
of San Francisco (the "'Bank'’), as made availuble'by the Sank, “The-most recent Index’ flgurc av'lilablc as of the date
45 days heforc cuch Change Dale is cnllcd the !'Curren! Inuct.ff,.'

I the !ndc\ is_no longer. El\'allﬁblc thc No c._;]-[oldcq_.w 'hooae a m.w mdct thul :s buacd upon compurnblt. '
information, The Nou. Holdu‘ will give me notice 'of this ciiaice, L :
(8] Calculntlon of Chanpes - e

Before ‘ench Change Date, the Nolc Holdcr will cnlculmc m:.' .w “ mtercsl rme by nddiug three

percentuge poin s( 3.0 . . . %) to the Current lnde\. )

“The Note Holder will ten round the result of-this additon to the'icarsi ‘onessighthie! onc: “pereentige poim (D ]"5%)
Subject to the limits stated in .":-ecnon S(13) below, 1 his: rounr.lcd nmoum will ie my mw lmercsi rm
Change Date, . - - g

The Note Holder will then determine thet amount’ ot’ thL momh!y paymcm vuit- would ‘be- suFficu.m lo repay’ 1hc ‘
unpaid-principal I am expecled 10 owe atthe Ch:muc Datetin:full on- ‘the mﬂlumy anisay, ny new. mlcru.l mlc in subﬂnn-
tially equal payments: The result: of this-caleulation. wﬂl be the new! amount ol‘ m; mc? nthl:.' pnymcnl. T :

(D) Limits an-Interest Rute Changes: . :

The interest rate [-am reqiired. to:pay at: thc first: Cham,c Dutc wﬂl not bc grcmu lhu" 10 0 Y.t
or, Icss than . 6.0 . } %., Therealler; .m ndjusmbtc thrcsl .. will: ncvcr bc Jdne eased of dccrr.nsed
on :my singlc Chmtg,c Dygie by 'more thdn ﬂ perccnmgc pmm ()t ) From lhu rmc of praerest i hrwc b:-cu

T

paying for the prcu.cclmg W& NBnihs, My uuercst rnu.- wlll m.vcr hc ;,u.zuer thun 14 0 : : U,

M\vhlch is calied:the Hilaximum fRate:"* gl 5 R AT T PR TR PRI 1 :
(E) Effective Du(L af Changes, ‘

My new Interest rite will, bu:omc LHLCLWC on cau.h Clmug; Dmc..l \vlll puy th umounl or my’ new -nonlhly puy-

ment, bcginmm, on the Tirst monthly payment’ nlmc ul‘tur the Clmngc Pale’ unul |Iu. nmuunl ol‘ my momhly payment”

chmu,ca u;,um. ‘ ‘ - - - . T T T G

(F) Notice of C.hum,l.-e. o v
The Note Holdcr will dclivcr or mail 1o’ mc Y noucc of any chunges In my adjusmblc im::rcst rme and.the’ amouut
of my monthly pnyment before the-effectivetdate of any change. The notice will include information required by law.
to be ghcn me and also the tite und lelcphonc uumbcr of a-person. who wil} unswcr arty question | mny have n.gardlng
the notice. . . . - G, o
B, FIXED INTE RizS’l* RA'] i Ol"ilON ‘ ' ,
Thc Note, proviclus for tie, Borrowcr 8 opllon to converl I’rom un adjusl:\blc imcrcsl ralc with imcrcst rnu. Iimm. T
toa ri\ted intercst rate, as tollows,' Lo G PR

5. FIXED IN'I'FRI ST RA'] D CONVl'«RSl()NE Ol'TlﬁN ‘ .
(A Opt!nn 1o Convert (o 1l'<t‘l| Ruté e . ;V .

[ hove o C.‘om'craion Option thut [ can exerelse un]w, l am in clcrnuh or this ‘Scclion S(A) wull nol pcrmil me
ta do so. Thie **Conversion Oplion" is my cpliou to convert. the Interest rive 1 am reciired 1o. puy by this Noie from
an adjusiable rate wilh interest rute Hmits |o lhe flwd rate: f.ulc.uluu.(l unclcr Section %(B) bclow

The convurslon Llill anly. tuke pluc.c K lcﬁa) s;:u.lllcd by lhc.- Notc I-Iu]clcr during lln. pcriod beglnnlug on

the sﬁéﬁﬂ«ﬁ Change Dulc and cnding on the j.&ii& mngc Da(c : Cnch dxuu an whh.li ey ucljusmblc lntcrcst e tﬂil

convert to the new 1|.\<.d rute. s enlled” (lw "L,onw.rsion Dﬂu.. o

MULTISTATE ADJUSTABLE RATE moen ARM' PLAN 701 Sinmo anilv-meiu Mno Unllurm Inllmmnm Fnun 3124 H;‘B?
@ BATA W1 yMp mommn: FORMB + 1233) 9. 8300 s 10O} 621270 ‘
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UN €ofdetmibvt @@ EFY 2 4

THIS CONDOMINIUNM RIDER s mude this Sth duy.of . Augugt . (1Y
and is ineorparated into and shall be deemaed to amend aneksupplement the Mortguge, Deed of Trust or Security Deed (the
“Sevurity tusteument ™) ol the simme date given by the undeesigned (the " Borrower™) to seeure Horrower's Note e

University ..;avin?s and Loan Association (the “ender™)
ol the same date and covering the Property deseribed in the Sectrity Fustroment and locwed ot

1128 W NIWFORT INIT 4, CHIGAGO, YL 60657

Fhe Properery includes aounit in together with an uncivided interest in the ecommon elemenls of, u condaminium project

Koo as:
Nm{ﬁ?mort%ﬁumum Project]

(the “Condominium Prajeet™). IF the owners associntion or uther entity which uets for the Condaminium: Praject (the
“Owners Associntion™) holds title to property Tor the benelit or use of ity members or shareholders, the Property slso
ineludes Borrower's imerest in the Owners Association uml the uses, prm.uds anct benefits of Borrower's interest.

CUNDOMIMAUM COVENANTS, In addition to the coveniints and ngreeinents mide in ‘the Security lnmumcm.
Borrower aivd Lande: furthier covenant und ngeee as (oliows:

A, Condomigium Obligations, Porrower shall perform al) of Borrower's obligations under the Condominiuvm
Project's Constituent(Dccuments, The "Constituent, Documents’™ nre the (!) Peclurntion or any. other-document which
crentes the Condominiups Project: (i) by-faws; (i) eade of r:.gul.uimm and giv) other Lquwuluut docments. Borrawer shall
promptly puy. when due, ivaes and .\swwnmts:mpusul pursuani 1o the Constituent Docuntents,

B Hnzard [asurance, SGdong as the Owriers Association muintnains, with i genernlly. necepted i insurnnce currier, o
*master™ or "blunket” palicy iy Condomininm Praject which is \ullsfuclnr:.' to Lender angd which provides insurinee
covernge i the mmonnts, for the ;-.mth. and ageinst the hwenrds Lender requires, including fire and hozards included
within the term “extended covernge,” Doy

(i) Lender waives the provisiinin La‘mf‘uuu Cavenam 2 faf the monthly pn)'mun 1o Lender of onetweilth of

the yenrly premiuvm instabments for havadd ingeanee on the Property; and
(i) Borrower's obligation undr Uiifarm Covenant 5 to maintuin’ h:mml insurinee coverage on the Property
is deemed satisfied 1o the extent that the requinred FOETAge is provull.d by the mers .‘\s.sncmuou puhc.}

Borrower shall give Lender prompt notice o soy fupse in quiilrf.d hazard insurnnee cm-l.riu,c

in the event of a distribttion of lmzurd insurrnse prm.:.cds in lieu af restarution or rcpun fullowuu, o loss to the
Property, whether 1o the unit or 10 common elements, my proceeds payible (o Nor rmw.-r nre hereby assigned wid shalf be
paid to Lender for applicntion to the sums secured by lhu Seoanity lnstrument, wlth uny excess puic (0 Borrgwer.

C. Public Liability Insurance. Borrower shall take such ucmms as may be rensanuble: 1o lmurc thint e Owners
Assovintion maintains u puhhc Kabifity insucanece lmhq zu.u:pi hlirin l'r;rm, rmount, nd extent of coverage 1o Lender,

13, Condemnation, The proceeds of any. nward orclaimjar du!mlgus. tlllr.‘(.l or c.unsuqm.nlml p.ly'.!blc 1 Borrower in
connection with any condemnation or other tking of all ar any pariaithe Pe apu’ty. whether af the unit or of the common
elements, or for uny conveyance in licu.of condemnation, are hereby, g raned and shall be:paid to Lender: Such pmwccls
shall be applied by Lender to the sums secured by the Secarity lns!ruuw "N nrm‘sd;.r.l in' Unifarm Covenast 9,

i Lender's Priar Consent. Borrower shall not, . exeept after aatice 14 Lender and with Lender's prior written

consent, either partition or subdivide the l'mpcrly or consent los

(i) the abupdonment or termination of the Condumuuum Prm»‘:t .xu..pt :"ur .shnnc!muncm or n.um:muon
required Ly luw in the cuse of substantial destruction by mcor ather casunliy. oru b case of'n luklm, by (.umiunnulmn or
eminent domaing

(i) any ameniment o any provision ol the Constituent Doumu'nt\ il thequras ;mu is for the c.xprus benefit of .

Lender:

or : .

(iv) any nction which would have the eflect of n_nclcrlng, th pliblw Ilubllny IsuraRes crverage m.utummd hy"

the Qwners Association unucceptuble to Lender,

F. Remedies, IT Dorrower does not pay condominiim ducs and rmu\nwm& W hcn due, then Vépder nniy puy them.

Any nmounts disbursed by Lender under this pierugraph F shadl become ul:huunul debl ol Borrower secaredhy the Seeurity
tastrument. Unless Borrower and Lesider agreeto other terms ofpu)'muu lhw. BIMouts .slmll hear interest vam the date of
disbursement at the Note rute nnd shall be payvable, witlvinterest, upon nm:cv. from Lcndcr 10 Borrower requiesting puymem.

BY SIGNING BELOW, Barrower necepts and agrees 10 the terms and p?ovisimis'l':omuiilctl i this Condominium Rider,

STEPHEN ‘A ALLISON, A BACHELOR Borrower

(Seal)

‘Borrower

(Seal)

. Borfmr )
(sam Original only). '

MULTISTATE CONDOMINIUM RIDER—Singla Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 ,m;a‘

D8 . | YMP MORTGAGE FORMS ¢ (313) 70214700 + (800} 621:7201

(iii} termination of professional manugement and assimpion “u!'sclfvni:hiligc;"‘ml m"lhi: Owncrs{Associiﬂhm:

(Seal)

(Seal)
Borrower

6839.3888
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