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MORTGAGE

THIS MORTGAGE ("'Scecurity lnstrumcnl") 15 gwcn on AUGUST 09 19 88 The mcrtgz\gor is i M
FREDERTICK. WJRFFLING L JRSAND PATRICIA A PREF‘LING L (“BO!‘]‘O\VE"”)
This Security Instrumep:is given 10— CITTCORE:MORTGAGE, " INC; N :
4 which is organized nnd existing tnder the laws. orw and.whoseaddress is ..E’.Q_Mmm
CENTER DRIVE ST._LOUIS, MO_63141  (“Lendes™), Borrower owes'Lendet the prindpulsum ol ONE _HUNDRED EIGHTY. .
T.LARS AND ZERQ _CENTS. o .Dollars (U,5.'$..180,000,00 . : 5
This cdebt is evidenced by a..,.rmer s note dated the samc¢ date as t!rls Sccurny Inslrumcm (“Notc"). whlch providcs for momhly payr. .
ments, with the Tull debt, If notpaiz-sarlier, due and pnyablc on W&m_ This Sccurttylmlrumcm sccurcs 1o Lender: -
(a) the repay meitt of the debe evic. eticed by the Note, with interest, um! all-renewals, cx!cns!oas and modrﬂcmions. {b) theé payment of all. -

- other suims, with-interest;, advanced upasr paragaph 7 to. pmtcct the securily of thls Security Imtrumcm. and (e the. pcr!‘ormnm.c ol‘__-

Borrower's covennnts and agreements uadar this. Sr.curity lnstriment’ and the Note. For. this purpose Borro“er do«.s hcreb} morlgugc.,; :
grant and convey to Lender the following deseribed propérty located in COOK : . County,: :
Hlinofs: : O :

LOT 46 IN PLUM GROVE ESTATES UNIY . 2 BEING A RESUBDIVISION’ OF PAR'I‘ OF
Lors 19, 20, 22, .23, .24 JDtNT‘ 251 IN ARTHUR T h’lCINI‘OSH AND' CCMPANY'S
E'IRST ADDITION '10 PLUM GR(JW. I"AE‘-‘IS A SUBDIVISION AN SbC‘I‘ION 27,
’I’OWNSHIP 42 NORTH, ‘RANGE 10 BEAST 01" 'I'HE THIRD PRINCIPAL MI.'IRIDIAN, IN
COOK COUNTY, ILLINQIS® ACCORDU" ""O THE" PLAT 'I‘HI:RmF RECORDED .'F\.UGU"'I1 3

1987 AS DOCUMENT 87425913,
PG 02-27-200- OFT 020, 021

LOOR BOun Gl i
FILED FOp pECORD

19598 AUG 10 PH 1208

which has the nddress of 117 READING COURT '  PALATINE -  Miiiols . 699_"’1_; ("i’;ré‘bé'.r'iiii‘ﬁ"‘

r'\ddﬂ.‘SS")." {Suen) . ) |City) - 7 . l?lpt‘.wcl

TOORTHER WITH nll the lmprovements now, or. lereafier erected.on the, propeny. und all euscmenls. |Iglus. unpnrunumcs.
rents, roynlties, mineral, ol and gas rights and prot‘its, wiiter rlghes nncl sloc}. wned all. fixtures now or hcruuﬂcr wpart af.ilie prnpcrly AlL

replncements and additions shull slso be covered by thls Securlty Lisste umcnt Altof the l'orcgoinu 1s referred to in this Seearlty Instrument:
as the *Praperty’ ‘ \}
~y

\ !

BORROWER COVIINANTS that Borrower Is Iuwrnlly u.lscd of the estite-hereby umwc;cﬁ und lms the r}u!u 10 mongnsc. gmm
wnd convey the Property nid that the Property I8 unencumbered, except for cm.umbramcs of record, Borrowcr wnrmnls nntl will dci‘cnd
generally the title to the Property ngnlnst ol clnims and dervancs, subjeet fo'uny cnwmbrunccs of fecord,” P

TH!S SE‘CURIT\' INSTRUMENT corublncs ut\ll'o:r'l i\ cow:nums for nutlonnl usc uud non unlform covunnnls \'.lth ilmilcd
varlatlons by jurlsdiction to constitute n uniform securlty Instrumcm covering rcnl prmmrly. . . ‘

ILLINOIS —Singlo Family—FNMA/FHLME UNIFORM INSTRUMENT

Mik-204 11av 801 14004
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’ ol' all: sums seeifed: by :his Sccurily lnslrumcmxand_m

ngrcc in: wr:ting. the sums secured byAIus Sccuril

fraction. (n)'the (aml amount of thc sums sccurcd' mmedlau:ly,
1l B

S AL

[ rcpalf' ofithc Prc:pcn)' or 1o the sums secured’ by tlns Sccurlty\

duc datc of the momhly m,'mcms rc!'crrcd 10 i ;) ‘ ! 3
10;, Borrowcr Nm N caqed Fnrbenrance By Lendér N n Waiver. E:».icns;on of 1lu: umc for payment or modifi cauou ol muoni

AR succcssor in mtcrcsl or rcuuc o cxlcnd ti paym ) odlfy nmornzauon of lhc sums secured by this, Sccunly
!nslrumcm by reasonof any dcn.ar 1 'nnde by.!hc onginal Bor we or, JOrrowers. succ:.ssors in interest. Any forbearance by l;cndcr]n‘“
mu:rcislng any'right or remedy. shall norcan wiiver of ecludeth ﬁny right or remcdy.

11, Successors and. Asslgm Boyrj.:‘ Join al L ;

bty

'br this Sccumy Instrument;. and (c) agn:cs lhal‘l‘.cndcn

Gt TS

orbca or makc any~accommodmions with regard to the terms: of this/ Sccurit

Lﬁ

nstrumcm is: subjcct toa Inw wluch sels mu:.:mum loan chargcs, and lhn
Rt

v J-\\

taw is f’nally lnlcrprcud so that the. mt ie 3
miltcd Ihmls. Hwn {a) any such loun churga shnll be rcduccd ariie nmounl ncccssary 1o rcduce the charge to thc pcrmmed hmlt'

'hrorccublcaé'c‘”r“di in; ruu;gi

Lt

y mvokc any; rcmedu-} pr mllted by purm,mnh 19, If Lender exercises this opﬂon it
Letider sliall 1ake the steps spccif'n.d in. lhc sccond P C g p 17
14. Nmiccs. Any noucc 10 Borrower prov:dcd for in lhls S 4‘ uru Inslr...ucm s‘“\ll be given by dchvcrmg itor by mmling it
r ] ".shall bc {iirec :.d tothe Propcrl ¥ Address or any othcr ddres

73

{ rnd the law of the jurisdiction in'w}ﬂ_ hy

ithis Sex lyelnslrumun orlncl‘cuc ‘conflicts with applicable law i

conﬂicl shnll not nf fcci mller provislons o!‘ 1his Sccurily‘lnslﬁim"énl'on_ he! Nolc which can ve given effect withoul the confliclins'h

provlsion. To this end (he provisions of this Sccurlty pstTument ol ch are declared to be severrble. | '
C 16 Borro“cruCopy. Borrowcr shnll hcgwcn )

* wriltei, ‘consent, Lender may, ai: iy’ oplio rcqulrc immcdiale Pa) ;

‘1~(~l~\w

lhis opllon sholl'not be exerelsod’ by Lenderif ex exe erclse is pro
If Lender exercises this option, all’; ) %
30 dn)s' from: lhc dnlc the nolh.c is dcllvcrcd or:'mailed_,_ vithln which.’Burrowcr'must pay 'al) sums secured by this Sceurity’ lmlrumcm. j:i
X f lhls pcriod" Lendér may invoke nny remedies pcrmillcd by this Securiﬂ :

- 18.. Borrower's Right'to Relnslnlc. ] I‘Bo’[rower mect’ ccnai con Illom. Borrowcr shall have the right io have en l‘orccmcnl ol'lhim
Sccurlry Insirumem d[sn.onl[nucd ay any timc prlo 101 Y 1):5. days (or such other period as applicable law may spcclf v
. POy ) ﬁlnincd in this Sccurity Instrument; or (b) cmry ‘of o judsm
cnl‘orclng this Sceurity Instruments 'I'hosc condhions are’ thnl Borrower: (n) puys: Lendér all sums which then would be due undcrflhls*
Sccurlty Itistrument and the Nole had ha nccclcra(lon occurred (b) c rcs,nny delault of any other covenanis or agreements; (c). pnys.nkll
cxpcmcs incurred inen I‘orcing lhh Sccuflly lnslrumcnl.' including. bul nol tlmhcd to. rcawnnblc antorneys' fees; and (d) ml.cs mch actio
us Lcndcr may reasonably rcqulrc toasstre lhm thc Eicp ol‘lhls Sct;urily !nslrumem !.cndcr s rights in the Property and llnrmwzr 3 obllsn :
lion lo puy the swins accurcd by lhls Sccurlty lnsirumcm nhall cominuc unchnngcd Upcm reinstatement by Borrower, this Sccurily Ennru-,, -
h fully'cffcclh s 1f'ho ‘acceleration had cecurred. However, this right 10 rclusmle

v
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RA’I‘L R!DLR Is ‘mage um 209 Ug G BB._, and Is' in-
g ust 6r-‘Sccurit ¥ Deed”
{the “Securily lns!rument") of the snme dmc given b)' tlsc undcrsigncd (lhc “Bn g ccurc Bnrrowc ’s Ad
justable Ratc ‘Note (the:"Note"). 1o ‘ :

CI'I‘ICORP mwmmm Im S
(the *“Lender) of the same dfuc nnc! covcrmg thc propcrzy described !n the Sccurhy instrumcnt and Iocmcd ats-

117 READING COURT" ' PALATINE . IL 60087 e -
IF'ROFFKF\ ADDRLSB] o e L

THE NOTE CONTAINS PROVISIONS ALLOW!NG FOH CHANGES lN THE INTEHEST
RATE 2ND THE MONTHLY PAYMENT.' THE NOTE'LIMITS THE AMOUNT THE BOR:
ROWER'S {‘l\JUSTABLE INTEREST RATE CAN'CHANGE AT ANY-ONE TlME AND THE i
MAXIMUM BUJLSTABLE RATE THE BORROWER MUST PAY..THE NOTE ALSO: CON
TAINS THE OPTiON TO CONVER’T THE ADJUSTABLE RATE TO A FIXED HATE

ADDHIONM CO\'ENAN{S i ur’.uuon to lhe covendms and agrccmcnls mnde in thc Sccuru)' lnstrstmem 130;'
rower angd Lcndcr furthcr covcnsmt snu agree as follows:”

A ADJUSTABLE RAlh AND M()N’f‘: A PAYMI‘N’I‘ CHANGFS R
The Note provides tor an umhl mteress itz nf _..5.._5..7_51‘___.% Secuon 4 of lhc Notc provsdcs for changcs o
it the adjustable interest rate’ smcl the monthl F pay '*ents, ns toltows ‘

4, AD.!US’IAB! I INTE RI:S'I‘ RATI- AND MONTH[ 4 !’M‘MI'N’I‘ CHANGLS
(A) Change L‘mtcs o v e W
The rdjustable iriterest rmc Twill ] Pay, miiy: changc on !uc m day ot‘ MARCH 1L Candon

that day every smh (61!1) momh thcrca t‘tcr Each datc on whiw my ncljusmblc mtcrcst zme cuuld change’ Itz ca!l:.d
a "Change Dasel" ‘ : . .

{B} The Index ‘ ‘ : L

Bcgmning wnh xhu First, Ch'lnge Daw my nd;ustubie lntcrest e wlll u’ bv ,cd on’ nn lndex. 'I‘hc “lndcw" 1s _'
the weekly auciion average (uwcslmem) )*wtd on G-Month United Stales I‘rcnsm ¥ mlis, us fmade nvnilnble by, thc
Federal Reserve Board The' most rcn.cm lndcx rigurc nvnlinb!c us of the datc 45 mys beforc e.ach C‘hungt Daw '
is called the. "Currcm Index ' . 0 Ui :

i the !ndc\ 15 10 longcr; lnbic‘ he’ﬁNot ' ‘n‘ ncw index which la uwv‘ upnn compambic
information, The' NoIc Hﬂ!der wﬂl 5,1\'0 mc noticn 0!‘ ihn, choicc. SO K o ‘

(€) Culeulution nf Chan;.us N - .

Before cach Change Date, the Note Halder wi!l Lalculmc my Tew inu.n.sl Fale by 'xdding ———
e THO BND 9502000 percentage poinis (-2.950. - %) lo the Current. Jndes, The No:e A
Holder will then round the result of this addition 1o the ucunst one- c!gmh of one penemugc pouu {0 125 %)
Subject to the limits stated {n Seetfon 4(D) bclow. ihis rownded nmoum will be my new fnterest rate unti! the et
Chiange Date,

The Note Holdcr will then ducrminc the amoum ol‘ lhc momhiy puymcm :hnl would De sufl u.u.m to rcpuy
the unpald pr!ncip&ti balnsscc rhm l um etmclcd :o owc on :hc Chungc Dmc in fnll on !hc mmurily dmc a my

ﬁ

'zgﬁﬁﬂeés?.;u»:

and {1 will be'the ncw nmoum ‘of'i my momhiy paymcm. 4

SUMI0IY [2/87 3009 Sh Month Comvertitle ARM
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(€} Effectlve Dute of l-i.'rur! Fiterest Rule

101 stisly all of the conditions for exerclsing the Conversion Option deseribed in Secrion 5(A) nbovc, the ncw.

ixed interest rde whll go Into effect on the firss dny of the month followlng the Note Holder's recelpt of (he Notice
of Conversion and vonversion fee, This dute is called the Converslon Dute. [ 1 do-nol sniisfy all of these condi-
tons, nuy utlempt ut exercise of the Conversion Option will be will-and void, IT 1 have stisCied alt of the comlis

tians 1o convert, | connot cancel the Converslon ulier the Note Holder receives thc canversion fee and the Notice,
of Conversion. After the Note Holder recelves my No:lu.- of Conversion and the. conversion. fee by the date it
is due, Canversion becomes final. Any nilcmpt by me to cancel the Canverslon prior (o the timie Coswcrs!m\ breomes,

final will cause the Converslon Option to expire and my loan will remain an adjustable rate lotn untii’ mnlurily.

(D) Mew Poyment Awouat and Effective Dmc

IT 1 charss to exercise the Conversion Option, the Nole Iloldcr will dcwrrnluc the amount of the monthht
payment thad would be suftleient o repay the unpaid principal | am, c\peclul to owe'on. the Conversion. Date .
o full on the mcarity dike ol wmy tiew fixed interest miein substuntially equil nuyrncnq.. The, rcsult of;this cnlr.ulmiorr
will be the new amowit of ny monthly payment,. Bcglnnlnu with:my, first mumhly puymcm ‘wfier the Conversion

Date, | will pay the <ev amount as my monthly paymeni-unill tie mu:urhy dmc'

G llb\r\'bbb R OF THE PXOPERTY Oll A I!l-NLFI(‘IA{l. lNTFRhS’I‘ IN llORROWlsR .
. Until Borrower exercises e C.onvcrsion Optfo' ,undcr ihe cotiditions stuted.in Section Biof this Adjustublc
R.nc Rider, Uniform Covenant 17 of Wi¢: Sr.curlly fnstrument is amended ta reat as I‘ollowr'

Trunsfer of the Propcrt) ora livm-riurr, u u'resl in Imrrrmer. H all or nny pnrl of ﬂu. Prnpcrly\or any mir.rcsrf

in it is seldl or transferred (or il o bcncl‘ icuu A -~sr n Borrowcr |s sold or rrunsicrr:.d and. Borrowcr is not it nulur'l!

persen) without Lender's prior written consent, J<nder may, at its oprion. rcquirc Immcdiuw pryment in full of |

all swms secured by this Security Instrument, ih\-.cvnr, this opnon shall not-be-exercised b:r Lender i eNerelse
is prahibited by federnl law as of the date of this Secw: iy Inslrumenl Lcndcr rrlso shall-not ctcrcis this option

il (1) Borrower couses 1o be uubm]ucd to-Lender rnlorm'n'.:r' rcqurrr.d by Lender 1o cwrlumc mc ‘intended lmnslcru

as il a new loan were being macle to the lmnsfcrcc' and (o) £ <ctcr rr.nsmmb'.y dctcrmlncs thm Lendcr 5 securhy -

will not be impaired by the loan nssumption zmd thai thc rr:.k a"a Breach of. auy covenant or ngrccment “Tn-this
Seeurity Instrument is mccpmb]c to, Lcnder.r. :

To the extent permitied by npp!icablc‘law th.ndtr mny chargc B .*‘nw.mblc fcc ns a condmon 1o Leudcr (i con- ‘
sent 1o the loan assumptina, Lender may; also rcqui :ransl‘crcc toisigian fssum pnon agrccmcnl that.is .rccr.p _
tuble to’ Lender nnd that oblrgnu.s the’ rrnnsrerec to-k oep, all the pmmises st agreementsi made in. thc ‘Note, nndf

in this Security Instrument. Borrow \\-Hl cominue 10 be obhsmcd wnder the Noté and thls Sv.cumy lnrrrumcm
unless Lender rclcnses Borrawer in. wrrung. B e
[ Lender exercises the option to quurrr. nnmcdratc payn cm in { utl Lcndcr shai' gwe Borrowcr noucc o!';r

celeration, The notice shall provrdc a perio: or_ nol\im thaﬁ D,days from rhe dntc lhr.' uthe i dclivercd or; murlcd-;f. '

within which Borrower. musl pay ullsum. e‘c ! ‘ t:,r ' ‘ owei, [nils lmpayﬂrcsesums
prior (o lhc c\plmlion of thrs pcrro' ndcr mny rnvol'e anv mmcdres pcrmiued by’ thrs Securu ' ln"rumr.m wnhom
" Tufther riotice:or demand ‘on’ Borrower. SRR AT

&,

zqsosws
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ADJUSTABLE RATE ASSUMPEIGN RIDER ( 2

FHIS ASSUMPTION RIDER is wade this 09 day of _MUSUST ., 19.88__, nnd s incorporated Into and shalt
be deemed (0 smend and supplement the Morigage, Deed of Trust or Seourly Deed (the “Security Instrument") of the same date:
glven by the unclersigned person whether one or.more, (the “Borrower™) (o secure Borrower's Note 10

CRLICORD. MORIGAGE . LG,
(he “Lender™) of the same date and covering the property deseribed In the Seeurity Instrument and Iocmcd n:

117 READING COURT _PALATING, IL 60067
(PROPURTY ADURISS)

ASSUMPTION COVENANTS, In ndultlon to:the convenants and ugreements made in the Securlty Instrumennt,
Barrower and Lender furiher covennnt nud agree ay follows:

A, ASSUMPTION,  Any erson purchosing (he P;Op‘erty from Borrower tnay assume fill Hubility 10 repay Borrower's Note (o Lender
uader the terms and coacittons ser out in this Assumption Rider,

B. AGREEMENT, Lender iy (e urcth Purchnger 10 $igh oy assumprion rgreement, inthe form required by Lender, whlch obligntes
the Purchuser to keep all the promises and ngreements, imade {n the Note and Scourlty Instrument, Borrower will continue (o
be obligated under the Note uncl Seauslty Instrument uniess Lender relenses Borrower In writing,

C. APPLICABILITY, Lender is bound byhese conditions and terms, ns follows:

1 This Assumption Rider npplies only 1o v flest transfer of the Property by Borrower and 1ot 10 a foreelosure sulel

2, Purchaser must be nn incividugl, not o partiersih, Corparntion or other eathy,

3. Purchaser must meel Lender's credit underwriting standards for shc type of lonn bcing ussumed. as if I.cndcr were tinking .
i new loun lo Purchnser;

4, Purchaser shall nssume only the balunee due an the Note at the dne of assumption for the term vemainiig on the Note;.”

5. 1f applicuble, Borrower's privite mortgnge insurance coverage mist ¢ fransfersed'to the Purchaser in writing, unless waived
by Lender,

6, If Borrower's Note kas a conversion feature and Borrower hns exercised the right of sonversion of this loan to u fixed rate.
lonn from Lender, this Assimption Rider Is void and Lender has no obligntion to allowussumption by | Purchuser from Borrowet|
and

7. Lender must rensonably determine that Lender's security will not be impaired by 'lh'é' l'o"ar. nssaeption,

" D, ASSUMPTION RATE, Lender wil allow ussumption by Puichaser al’ Borrower's Noie Intcrcst et in crrcm at the time of
assumpiton, :

E. ADDITIONAL CHARGES, In addhifon, Lender ma y charge an amoun up to onc pcrccnt {l%) of lhe current Notc bulanc@‘:.-
and Its normnl loan closing costs, escept the cost of & real esinte appraisal, G

BY SIGNING BELOW, Borrower necepls and agrees 10 the terms and covenams of this Assumption Rider,

g ] o

FREDERICK W PREFLING?AR - Dorsowe

Y/ ST

PATRE ;& A PREFLING, _BY HER ATTORNEY. IN FACT,’ - artows

? J.m »{ 7{% % PREDERICK W PREFLING, OR
o

MBS Rev, 7786 290)
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