ti@éﬁlﬁgﬁ'cmmeo UNOFFICIA@LU@@PYS o

The: First National Bank of Chicago N — ) . .
Equity Credit Line 883603521_ ~_Mortgage.
/)3 1008375 '

THIS MORTGAGE (“Securlty Instrument”} is glven.oni.. July 27 . .- - ;19 B8::The mortgagor
Is Viotor I Balundis £ Alice M. Balindisy;shig wife o or o i 7o (YBorrower!')!
This Security Instrurnent:is givén to The First'National Bank-of'Chicago, whichiis a'natlonal banking:
association,and whose:address Is One Firat Natlonal Plaza; Chicago,illinols 60670 ("l.ender!). Borrower.
owes Lender the maximum principal sum of .- Twe =F. +&x=00730 AT L
Dollars (U.S. $25.000.00 ),.or the aggregate:unpald.amount of all loans made by Lender
pursuant to that certain Equity Credlit Line Agreemant ("Agreement”) ol.even dale herewlth'whichaver is.
less, This debt is evidenced by the Agreement execuled by, Borrower datéd, the same daté as this
Security Instrument which Agreemsnt provides for monthly. interest payments, with thefull dett, If not
pald earlier, due and payable on demand after severi years from the date of this morigage. The Lender
will provide the Borrower wlith a final:payment notice &l least 80 days before the final'payment must be
made; Tha-Agreement provides that loans may bemade from-time-to time:(but:in no event Jater.than
20 years from the date hereof)not to exceed the-above staled maximum:amount-oulstanding at any one.
time:-All tuture-loans will have the:same:prlority as:the-original loan: This Security:Instrument: secures-
to Lender: (a) the.repayment of the.debt:evidenced by the:Agreement, with:interest, and. all:renewals,
extenslons_«nd medifleatlons; (b) the payment:of ail-olher.sums;:wiih:Interest;advanced:under para-.
graph B t¢ protect the security:of this: Security instrument;-and {c).the:; performance. of.:Borrower's.
convenants ard agreemants under:this Security Instrument.and:ithe Agreement. Eor this-purpose, Bor-
rower does herqoy mortgage, grant and:convey. to.Lender the following.described: property. located . ..
In 7 Cook el i e o o County, llineis:

B ot

The North 33 feat GF Lot 7, in Block b.in John 'J. RutherfordYs, dddition to.
Chicago, being a, Subxiivision.of; the North 1/2 of the South 1/2.0f thé: North ..
East 1/4 of Section 35, Township 40 North, Range 12 East of the Third

Principal Meridian, in Ceok "Cc:it'uﬂ:‘ﬁi';""Iliiﬁd£§"."'

Permanent Tax Number: 127365220046

which has the addross oR107_Norih \'Vll'tl?ulf::f_enue
Ililnolg - GDGt‘&%:?Couu) ("PFODQNY AC‘MI'BSS”);

TOGETHER WITH all the Improvamen
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now or herea’ter erected on,the property, and all eaaqme‘n,t}a‘.
rights, appurtenances, rents, royaltles, mineral, oll and Qa% rights and profits, water rights’and stock and'
all lixtures nowor hareailer a part-of the:property. All-repluct ments.ancadditionsishall alsobe covered
by thla Security Instrument.All of tha toregoing I8 referredite . this Sacurity Instrumaent as the''Proparty.”

BORROWER COVENANTS (hat Borrowar I8 lawfully solsod of the astate hereby conveyod and
has the right to mortgage, grant and convey the Property and Lhat' he-Property Is unengumberad; excent
for ancumbrances ol racord, Berrowoar warrants'and wlll.defond ganeray the'title tothe Proparty agalnst’
all glaims and demands, subject to any ancumbrances. of record. (Thoze Is a prior merigage from’
Borrower.to __ 3 dated ,3/7./86.._.. and rocorded as Zlocumont numbar846( 36.....

“Hoyna Savings £ Loan Association = . : N

HEI TILE SERAVICES 7

COVENANTS, Borrower and' Lender covenant and agree as followsii-. - oo oo Gufpiat o

1. Paymont of Princlpal'and Intarest. Borrower shall:promptly pay when due the 'principal of'and inter-
ast on the dobt evidenced by the Agreement. : Co R -

2. Application of Pnyments, All payments recelved by Londer shallbe applied to the annual foe, then lo
billed and unpald Interest, then to principal; and'then to adcrued:and unbliled Interost, . ‘

3. Charges; Llens, Borrower ahm_l.rmy all taxos, aasasaments, charges, finas and impositlons atlrbut
able to the Propearty which may attaln priority ever this Security Instrument, and leasahold.paymonts or.
ground rents, If any. Borrower shall promptly furnish to Lender all notlces of amounts to be pald under
this paragraph, Tha Borrower shail-make thase ‘paymonlts directly,.and- promplly Hurnish:lc Lender
rocelpts avidencing the paymaonts, DR ' o o e
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Borrower shall promptly discharge.any llen which has priority over.thls Securily Insirurent olher.than
the prior mortgage dascribecl above, uniass Borrowar: (a) agroas.in wrling to tho.payment,of the obliga..
tion securad. by the lien In a manner-acceplable to Lender; {b) conlests.in. good, laith the lien-by, or.
defends against onlorcoment of the lien In, legal proceedings which In-the-Lender;s opinion operala to.
pravont the enfercament of the llan or tarteiture of any.part of tho Property; or (c) secures from.the holdor
of the llen an agroament satisiactory to Londer subordinating the llen to this Security Instrumaont. If
Lendar detorminos-thal-any part-ol:the Property-is subject:io adien which:-may attain priority-ovor-this
Securlty Instrument; Londer may.give Borrower a notica-tdentliying:tho llen. Borrower shall'satisly the
ilen or take one or more of the actlons sel forth above within: 10 ‘days of the glving-of notlce,
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keep.t
Property insured agelnstrlo s*by flre,lhazar
other hazards for:whichi Lenderz‘requlres insure tinsurance
‘and:for-the, perlodslthet'Lende_r requir iThe'in urarice: ! provldlngllhe Insurance shell be chosen
‘by Borrower subject to Lender' : ; inot:be unreaeonebly wllhhe d

. gage elause Lender shall have: ‘the' right; i) old’ the. pollcles end renewals If Lender requlres, Borrower
shall; promptly glve {6: Lender all eoelpt ald premlums nd renewal hotices. In.the event'of. Ioss,
t

Unless Lender and Borrowerotherwlee egree In wrltln' Insurance proceeds shall be appliedto resto:,
rallon orrepair of.the Property.damaged; If thé'résiaratlon of repair.is economically feasible and Lender's.
securlty Is:not lessened. (f!the-restoration;or:repair’is' notieconomically, feasible or Lender's security
would be lesrened; the Insurance’proceeds shall:bs: applledsto tha:sums secured by this Security Instru-
ment, whet!.eror not then due. wlth'anyrexceas paiditoiBorrower, IfiBorrower abandons the Property, or:

|Lende at‘the Insurance:carrier has offered o setile.a:

=Y NCe procet iy Use the proceeds 1o repair or.restore:.

the Property or to' ‘pay’ eum ‘by/this! Secu lnelrument .whether or not then.due. Tho 30-day:
petiod witl: begln VANEN the,’notlce-l sk ,

1t under paragraph12,h "F"rf Sacquired by L.end ‘.,‘l?a'orrowersrlgmlo any insurance policies and.
proceeds resulting: fror;d4mage:toithe| Property; “{cithe! acqulsition shal! pass to: Lender to the

L ,T‘extent of lhe sums eecurad this S T: timmed|ately prior to the- acqulsltlon.

- of F peny :Leaseho Borrower- shall not deelroy. damage or :
T eubatanllall ohange the Proper’ yiallow, he{Property; 1o déteriorate or, commit, waste."if: this: Security!
Instrument:(s on a: Ieeeehe!df\bo (owe ‘alI.eomply;wlth;lhe,provlslone of:the lease, and'i{:Borrower"
acqulree lee titte to lhe Property. the e ehold'end feellllelshall not merge unless Lenderagrees to'the

'o’ perform the covenants and; agree-

' .ments contalneduln:thle'Securl y; inst ment‘ prihe ,I eedlng that may-signlficantly affect.
- Lender's: rights:Inithe; Proper 3 su chias’a; “"eedlng lnrbanbruptcy, probate, for condemnation. or: 1o,

] -
.enforce |aws or. regulellone)l then lender.may. do‘fand’pay;.lor whatever, Is necassary-to protect/the valoe! -
of'the: Property:andi Lender's; righlstin;thael Prorarty iliander'sractions. may: include payving: any sums:
‘secured by alen. which;has prlorlly over. thle Seourlty 'netrument“appeerlng in court, paylng-reasonable’
attorney's faes and enterlng onthe Property to make rer alrs. Allhough Lender may leke aciion underthis’

peregreph Lender ‘doe -,nol have‘to do e’o.‘é{

Any: amounis: dlebursed"by Lender under lhls paragra,;h shallrbecome adcitional debt of- Borrower
sacured by this Securlly. Instrument: Uniess, Borrower and Liar.anr agree to other ferms of-payment, these:
amounts shall bear Interest.from;the dale ol;dlebursemenl at:/ b ‘Agreement rate and shall be payable,
with'Interest, upon, notlce lrom‘ I.enderlo‘_w % o8l )

7. lnepeetlon. Lenden or l!s agent may;m' ake.r e.-enlrles ibon. and lnspec\lene of the Property,,.
L'emi:ler eha‘lil glve Borrower notlee al 1he Ilrne ol or prlor to an lnepecﬂrn specilylng roasonable cause for-
the Inspaction. SR

8. Condemnatlon.tThe proceede!ol‘lany,awaf _,o'; lor,damegee. dirszt or consequential; In cone
nectlon.with any: oondemneilon" {or;other; teklng Ny, o_f;lhe Properly. or far conveyance ln lieu el
eondemnetlon, are her eelgned‘ang* ;

A il R i
'In the oventof- e 1ol ; ocead 3 applied to the/sun 8 securad by thig
Security instrument;. whelher\or n talhen due. with'any. ‘pald to-Borrower, Inths svant of.a-parial;’

L taking of the Property, unless: Borrower.and!Lender otherwlseagrea:n.writing, the suris oeoured by this:

Securlty Instrument shall.be reduced:by. the amountofthe | roceeds: multiplied by the fol’&Ing fraction:’
(a) therfotal:amount.of:the;sums eecured Immedlalely: ber ore, the taking,.divided by (b) tne Jalr markat
value of the Propeny Immedlalely belore the taklng. Any b Ieno shell be pald to Borrowe',

If the Prepertyrle abandoned: by Borrowerl A 3 7 Lender to Barrowar that the condemnor
offora o make an award.orsatllea clelm;fordemeees, Borrower,lalle to regpond to Lender within 30 days.
aflar the date tho: nollce [ glven. Lender.ig authorized:to epllecl and apply the proceads, a1 Its option, .
elther l?‘ ree&orellon or repalr el |heaPreperly or lo lhe sums ecured by this Securily' Instrument, whether
or not than due, :

9, Borrower Not Releaeod Forbeerence By l.ender Not .Welver. Extenalon of the tima for payment or
modiflcatian of amortlzalon of tha'simssecured byithis Seeurlty Instrument grantiad by Lender 10 any:
eueceeeor In Inferest of Borrower shall not operale 1o release the llabillty of the original Borrowar or Bor-
rowar's successors In'Interes|; Lander shallnotibe. requlred {o’commance proceedings against any suc-.
cesgor in' Interest or refuse:to extend:time! for. payment;or: ‘otharwise: modity amartization of the sums
eeeured by thia Securlty’instrument. by reagon of any demend 'made by the original Borrower or Borrow:
ar's-slccessors in interegti/Any; lorbearence by Lender lnnexerclelng eny right or remady shall not be a'
walver of or preclude lhe exerclee of eng 0 3d

10.: Successors: and:; Aeelgnel Bound" 4 ‘lablllty cemlgnere The covenanis and-
agreements of this Securlly Instrument ehall bind end beneﬂt the successors and assigns of Lendor and-
Borrower, subject to.the provislons, ofrparagraphrlﬁ Borrower,s covenants and agreements shall be joint:
and several, Any. Borrower.who; eo-signs“thle Securit r{ (Instrument but does not execute the Agreemeont:;.
(a) I3 co-signing.this, Seeurlty lnelrumenlaonly to'mortgage; grant end ‘convey that Borrower's Interast in. g
the Preperty under the. lerme of: lhle Securlly lnelrumeni' (b) le nol personelly obllgated \o pay the sums’
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secured by this'Security Instrument; and’(c) agreesithat:Lender and:any other. Borrower‘may:agree to: -
extend, modify; forbear or make any accommodations:with regard-to-the terms of this!Security:-Instru-::
ment of the Agreement without-that BoOrrower's CoNSent.. .. o s Larpile | KRR
11. Loan Charges. If the Joan Secdired by, this Security Instrument!is subject'te a law which ssisimak::
Imurn loan-charges; and thet law I§ finally'interpreted so that tha'intarast or other loan charges collected:
or lo be collected in connecticn with'the loan exceed. the permittéd limits/then!’(a}any’'suchilcdn’'charge:
shall be reducad by the amount necessary to reduce tha chargé to the'perniltted limltj'andib)-any sums’
already collecled from Borrower which.exceeded: permitted limits,will;be refunded to. Borrower. Lender
may choose to make-this refund by reducing the principal.owed,under the;Agresment o’ by, making, a,
direcl paymant to Borrower. If a refund reduces principal, the reduction wlill be treated as a partial prepay-
mant without any prepayment charge'underthe-Agreement; - =~ 707 i TeRi e A T
12, Legislation Affecting Lender's Rights, |f enactment or.eXplration ofiapplicable laws!Hias the effect
of-rendering any provision.of the Agreement or thls:Secutity’Instrument:unenforceable according to:Its!
terms, Lender, at Its optlon, may require’ immedidte payment'in:full of all'sums secured by thisiSecurlty! -
nstrument «nd may invoke any remadias parmittediby paragraph: 18,1 Lenderaxercises {his oplion;
Lender shail.tuke the staps specified in the second paragraph of paragraph16.. - .. .. . .

13. Notices. Any notice lo Borrower provided for in'this Securlty Instrument shall be given by dellvering?
it or by mailing jtoy first class mail unless applicable law requiras uSe of another methed. The notice
shall be direcled !5 Whe Property Address or any other address Borrawer deslgnates by'notice.to Lender.
Any notlce to Lende  shall be given by lirst class mall to-Lender's address-stated:herein-oi'any other:
address Lendar designeios by notice 1o Borrower. Any notice provided for In this Security Instrument
shall be deemed to have fe3n given to Borrower or Lender when' glven as provided in;this paragraph.

14. Governing Law; Sevezanility. This Security Instrument shall ba govarned by faderal Jaw'and.the law
of lllinois, In the event thal any srovision or clausa of this Securlly Instrument or the Agreement.conflicts
with applicable law, such conil!Stsnall nol affect other; provisions.of this Security Instrumant or the
Agreemant which can be given eifect.ithout the conflicting provision. To this end the provisions of this
Securlty Instrument and the Agreemient are declared to be severabie, - - T e e e

15. Borrower's Copy. Each Borrower 5nallbe given one conformed-copy of the Agreament and of this
Securily Instrument, . : . Tl .

16. Transter of tha Property or a.Beneficial:nterast imBorrower; Due on-Sate. If all or any part of the
Proparty or any Interest In It Is scld or'lransiersed (~r.1f a beneflcial Interest In' Borrower Is sold or trans.
terred and Botrower s nol a nalural person) without Lander's prlor.written consert, Lender may, at
its option, require Immediale payment In full of ‘ai:aums securad by. this Securlty Instrument, However,
this option shall not be exercised by Lender [f exarclss. s prohiblted by fedaral law as of the-dale of this
Securtty Instrument,

I Lender exarcises this opllon, Lander shail glve Borrowar.notica ol acceleration. The notlce shall
provide a perlod of not less than 30 days from the dale the noticr Is dellvered or malled within which Bor:
rower must pay all sums securad by this Securily Instrument. |f Borrower fails to pay these sums priorto.
the explration of lhis poeriod, Lender may Invoke any remadias peanttted by this Security Instrumient
without further nolice or demand an Borrower.:

180 :,_.,:,’,4.;‘1 FECIR T

17. Barrower's Right to Relnstate. |{ Borrower meels certaln condit'ors; Borrower shall have tha right!
1o hava enforcoment of this Security Instrument discontinued at any tinia priorlo the entry'of ajudgment:
enforcing this Securily (nstrument: Those conditions are that Borrower:(a) navs.Lender all:sums 'whiclh
then would be due under this Securlty Inslrument-and tho:Agreemanthad n> acceleration-occufred; (b)
curas nny defaull of eny other covananls or agreerments; (c) pays all expenses li.curred in enforcing this.
Securily Instrument, including, but not.limited to, reasonable attorneys' fees;.(d) teles such action-as
Lender may reasonably require lo assure that the lien of this Sacurlty instrument, l.encer's righls In lhe
Proparty and Borrower's obligalion to pay the sums secured by this Security Instrumaniishall continug'
unchanged; and (8) nol use this provision mare frequently than once every five vaars., Upon
reinstatemant by Borrower, this Security Instrument and the obligalions-seoured.hereb;.shall.remain.
fully effectiva as | no acceleratlon had.occurrad. However, this right to relnstale shallnot apply in {he

case of acceleration under paragraphs 12 or 16,

. . . ANER

18, Prlor Mortgage. Borrowar shall nol ba In default of any provisloniof-any prior mertgage. .
ADDITIONAL CONVENANTS, Borrower and Lender lurthor covenanl and agreéc as follows: '

19, Accoleratlon; Remedles, Lender shail:-glve notice to Borrowor prior lo ncceleration following: (a)
Borrower's broach of any covonnnt or agraement in this Securtty Instrumont (but not prior o acceleration
under paragrophs12 and 16 unless applicable law provides ctherwise) or the Agrasment or (b) Londer's
good falth beliet that the prospect of pnyment of performance |s impalred, The notica shall specity: (a) the
cefault; (b) the actlon required 10 cure the detault; (e) a date, not lesa thun 30 days from the date tho notlce
Is glven to Borrower, by whieh the dofault must be cured; and {d) that fallure to cure the default on or
bofore the cato apecified In the natico may result.in acceleration. of the sums sacured by this Socurlty
Instrument, toreclosure by Judiclal preceeding and sule of tho Property. The notice shall turther inform
Borrower ol the right to reinstate nftor accaleration and the right to assert In the foreclosure proceeding
the nonoxistence of a-default or any other dofense of Borrowor to necelerntion and foreclosure. |f tho
dofnull I not cured, or tho ronson for tha beliof that the prospect of puyment or performance is impalrod I8
not corrected, on or bofore the date spocltled In the notlce, Lendor at Its optlon may requira immad|ale
paymont In full of nll sums securod by this Sacurity Instrumont without further demand and may forecloso
this Security Instrument by judicinl proceeding. Londor shall be entltled to colloct all exponses incurred In
logal proceedings pursuing the remedias provided In this paragraph 19, Inciuding, but not limited to, rea-

*

sonnblo altornoys' fads and costs of titlo evidence.
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20. LandarlnPoase "on.‘Upon
any.time‘prior:toithe/expiration of/an

' _agentorby }ud!clal!y appoinled rece,

" the: Property: and:to:collectithe: rents; of; the
by Lender or. the recelvgr- sllmll‘be

'togeiher with’ thls Securlty(
incorporated Into and ‘shall;

hla=$""'urlly |

Securlty Instrémen

44367

: ppl[edﬁlfllrs ito!

‘ 19;orabandonment of the Property and: at; S

fbredt_amptlop}foll wing judlclai sale,, Lender (in person byl

,rope'rtyrlncludlng those past dus, Any: rents collected"‘".

ayment olfj,thfe costs of management of 1he Propeny :

i he,;\‘ yenants and agreemenls of this Security '
trumem

V:Lctor J. 3alund :

— Borrowej

Alice M. Balundis® . . -

This DocumentPrepared By:

—(5)\ace Uelow rma Line For Acknowlegtmont}

- Botrower

mﬁela ‘L” Murphy.
; t_i,onal Bank of Chfcégd

County se:

peraonally Known; to.meﬂo be"\the same!person(s);whose name(sy .. 2ra

3 Not'a%:ubllc a2 ar.: for sald coumy and- stale, do
ris wife

subscrlbed 1o the

foregolng,fns!rument. appeared(before medhls day, In peraon, and:acknow!adged. ihat

slgned and.dellvered.tha sald" Inslrumenl as"
purposes mereln sel forth, .

Givan under my hand and oﬂlclal seal thls S

My Commiasion explreu' '

COFTRCRAL- SLAL s,
LESTER D' LAMGELL :
NOIARY PUBLIC-STATE O Iilllbli 3
MY COMM, EXP,-SEPT. 18,1990 -

frea'and voluntary acy, for the uses and

day of‘_z%at;"?_"" 19_22

@//J':.KO %44/ L

Ed Notary Public </
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