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This instrument prepared by

and should be returned to:

Patricia Striegel MORTGAGE

Fhe First National Bank of Chicago 78248~3
One First National Plaza

Suite (4%
Chicago, llinois 60670-0049

THIS M()RTGAQEI (“.?:I('('uﬁt Insg'grnrm;} s givenm on ... July, 06 ........ g0 88 .
The. martgagor iy . SEepnen Martin and B U e e
ELRYE WA e, mareled o waan thar
.................................................................................. (*Borrower”).
This Security listriment is given o ... ......... .. THE FIRST NATIONAL, BANK OQF CHICAGQ), ||
which is organized #4d existing under the laws of .. ... .. THE UNIVED STATES OF AMERICA ...
and whose address’is”) ... L ONE FIRST, NATIONAL PLAZA, CHICAGO, 11 LINOIS 60670
[N S Y. . e . " - . incinal s |
Chrbe HORBRES et B BRN RS AN wosi00
.................... o, e OO
Doltars {(8J5. 8 ... ... 35 "jgo M p.d). This debt is evidenced by Bormower's note dated the same date as this
Security Instzpmeny (*Note™), zehich provides for monthly payments, with the full debtf not paid eardier, due and pay-
able on ... gep];a&r‘ 8*’ 26 ‘9 This Security Insteumtent secures to Lender: {a) the repayment of the debt evi-

denced by the Note, with interésy and all renewals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced under paragriph 7 2o protect the security of this Security Instrament; and (¢} the perfonmance
of Borrower’s covenants and agreements ander this Security Instroment and the Note, For this purpose, 8.6:2('"\-.13:- does
hereby mortgage, grant and convey to Lendey the fullowing described property located in L O FN 00 00
County, Hineis:

THE NORTH WESTERLY 75 FEET OF LOT 7 IN BLOCK 19 IN KENILWORTH COMPANY'S
ADDITION TO KENILWORTH, A SUBDIVISION OF #ALT OF SECTION 28, TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCITAL MERIDIAN, IN COOK COUNTY,

ILLINQIS.

which has the address of . 523 Apbotsford Rd. . . . . . ...Kenilworth . ,
(Street) {Clty}

Hlinois 60043 {(“Property Address™); REAL ESTATE TAX ID #05-28-213-005

{Zlp Code)

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixuires now or heveafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the fore-
going is referred to in this Security Instrument as the “Property™

Boprowen Covienants that Barrower is lawlully scised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all cluims and demands, subject to any en-
cumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non - uniform covenants with limited
variations by jurisdiction to constitute @ uniform securily instriment covering real property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT
DEL 1558 (R-2-88) FORM 3014 12/B2
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If Lender re uiredu”bLeIQuEuEslaglJiéion‘L-m; 1 g.’thBsX?ed b’y this Security Instru-

ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
ment for the insurance terminates in accordance with Borrower’s and l.ender’s written agreement or applicabtle

law.
8. Inapection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspec-

tion.
oceeds of any award or claim for damages, direct or consequential, in connec-

9. Condemnation. The (.;lr
tion with any condemnation or other taking of any part of the Property, or fer conveyance in lieu of condemnation,
are hereb{: assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Prurer(y. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount uf the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shali be paid te Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails Lo respond to Lender within 30 days after the
date the nolice is given, Lender is authorized to collect and apply the proceeds, at jts option, either to restoration or
repair of the Property or to the sums secured by this Secunty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpons the due date of the monthly payments referred to in paragraphs | and 2 or change the amount

of such paymepds.
10. Borrower Not Released; Forbearance By Lender Not a Walver. FExtension of the time for pay-

ment or modificationof amortization of the sums sccured by this Security Instrumnent granted by Lender to an
successor in interest of/Borrower shall not operate to release the liability of the original Borrower or Burrower's
successars in interest. Liémler shall nat be required 1o commence proceedings against any successor in interest or
refuse to extend time oepayment or otherwise modify amortization of the sums secured by this Security Instru-
enent by reason of any dernaasd made by the ariginal Borrower or Borrower's successors in interest. Any forbear-
ance by Lender in exercising’apy right or remedy shall nat be a waiver of or preclude the exercise of any right or
remedy.

{1. Successors and A:c.gns Bound; Joint and Several Liability; Co-signers. The coverants and
agreements of this Security InstrumZni shall bind and benefit the successars and assigns of Lender and Borrower,
subject to the provisions of paragrapl 7. Borrower'’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Insteement but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and fonvey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not persenally wblizated o pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower (nay agree to extend, madify, furbear or make any accommodations
with regard to the terms of this Security Instyament or the Note without that Borrower's cansent.

12. Loan Charges. I the luan secured bydbas Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so fnit the intevest or other loan charges collected or to be collected
in connection with the loan exceed the permitted Lhimits, vhen: (a) any such loan rﬁ.nr ¢ shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (bfany sums already collected fram Borrower
which exceeded permitted limits will be refunded to Borrower. Lender ll‘lilﬁl chaose to make this refund by reduc-
ing the principal owed under the Note or by making a diteel gayment o Borrower If a refund reduces principal,
the reduction will be treated as a partial prepayment withiowcany prepaymem charge under the Note.

13. Legislation Affecting Lender’s Righta, licable laws has the effect

If enactimen: or expiration of ap
of rendering any provision of the Note ar this Security Instrumentvaenforceable iu'curtsing toits terms, Lender, at
its option, may require immediate pui.rnu-nl in full of all sums secured by this Security Instrument and may invoke
any remedies permitted by paragraph 19, If Lender exercises this'aptionstender shall tike the steps specified in
the secund paragraph of paragraph 17,
Any notice to Barrower provided for in this SecuntIniorument shall be given by delivering

14. Notices.
it or by mailing it by first class mail unless applicable law requires use ol “nuther method. The notice shall be

directed 1o the Property Address or any other address Borrower designates by/notice to Lender. Any notice to
Lender shall be given by first class mail 1o Lender's address stated herein or ar'y oiher address Lender designates
by notice tn Borrower. Any notice provided for in this Security Instrument shall b0 déemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision o clause of this Securily
Instrument or the Note conflicts with applicable law, such conflict shall not alfect other provisians of this Security
Instrument or the Note which can be given effect without the conflicting provision, To this £nilihe provisions of

this Security Instrument and the Note are dectared to be severable
16. Borrower’s Copy. Borrower shall be given one canformed copy of the Note and of this Secority

Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1fall or any part of the Property or
any interest in it is sold ur transferred {or if a beaeficial interest in Borrower is sold or translerred and Borrower is
not a naturul person) without Lender’s prior written consent, Lender may, at its aption, require immediate pay-
ment in full of all sums secured by this Security Instrument. However, this option shall nat be exercised by Lender
if exercise is prohibited by federal luw as of the date of this Security Instrument.

I L.ender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a
period of not less than 30 days ’rmn the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice ar demand on Bor
Tfawer.

I Borrower meets certain conditions, Borrower shall have the right

18. Borrower’s Right to Reinstate.
to have enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (ur such

other perind as applicable law inay specify for reinstatement) before sale of the Properiy pursuant to any power of
sale contained in this Secunity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower. (a) pays Lender all sums whicfl: then would be due under this Security Instrument
and the Note had no acceleratsu occarred; (B) cures any default of any other covenanls or agreements; (¢} pays all
expenses incurred in :-nﬁm:inf; this Security Instrament, including, but not linnted o, rvumn_nbll- attorneys’ lees,

.ender may reasonably require to assure that the lien of this Security Instyument,

and {d} takes such aclion as :
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument

shall continue unchanged. Updén reinstatement by Borrawer, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. Flowever, this right 1o reinstate shall not

apply in the case of acceleration under paragraphs 13 or 17,

Z2S9TIERS
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¢ FIRST CHICAGO ADJUSTABLE RATE RIDER TO MORTGAGE

The b st Natonal Baok of Chscago

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this . 65D dayoiduly 19 & andis
incorporated into and shall be deemed to amend and supplement the mortgage ol the same dale ( Mortqage )gwen by the
undersngned ("'Borrower'') to secure the Borrower's Agjustable Rate Nole {“Note''} to The First National Bank of Chicago

{"Lender") of the same date and covering the properly describad in the Morigage and located at;

523 Abbotsford Rd., Kepilworth, IL 60043
(PropertyAddress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT,
January 01

The Note provides for an initial interest rate of - 9.500 . 9 and a first Change Date of _ _ _ . s
18 _g.2 . Seaction 4 of the Note provides for changes in the mterest rate and the manthily payments, as fouows

“4. INTEREST RATc AND MONTHLY PAYMENT CHANGES

(A) General.
The interest rate | pav will change based on movements of the Index (described in Section 4(C)) and rate change fimita-

tions {described in Sectior 4{})).

(B) Change Dates.

The interest rate | pay may change on the first Change Date and on every January 1 and July 1 thereafter. Each day on
which my interest rate could change y:-Called a “Change Date". Since interest is collected in arrears, the amount of my monthly

payment may change on each February i end August 1 after the tirst Change Date.

{C) Thelndex.
Beginning with the first Change Date, m’ inturest rate will be based on an Index. Although the Index valye on the first
Change Date cannot be predicted, the Index vaiug 1cr the month of _May ., 19_88was . 7:520 o4
The “Index" is the monthly average yield, expressed as a percent! per annum, for six month centilicates of deposit (CDs)
traded in the secondary market, as published in the Fecer+iReserve's statistical release H- 15 and the Federal Raserve Bulietin
and as available from the Lender and the Federal Reser se Bank of Chicago. The new rate lor each six month penod will be
based on the most recent Index available at the end of the mo/ith g receding tha Change Date. If tha Index is no longer available,

the Note Holder will choose a new index and will give me nolicg i this choice.

(D) Calculation of Changes.
Belore each Change Date, the Note Holder will calculate my new :hle esi rate by adding 2 6 percentage points lo the Index.
The Note Holder will then appiy the limits in Section 4(E). The result wil e my new interest rate until the next Change Date.
With each interest rale change, the Note Holder will determine the nevs amount of the monthly payment necessary lo repay
my loan in substantially equal payments by the maturity date. | will be notified o/ eath change in my interest rate and loan pay-
ment in accordance with Section 4(G),
{E) Limits on Interest Rate Changes.
On the first Change Date, the interest rate will not increase or decrease from the in‘uaiiate set torth in Section 2 by more
than ercentage points. On any Change Date after the first Change Date, the interast (a'e will not increase or decrease
fram therate in effect by more than one (1) percentage point or by less than one-tenth of one (0.10) percentage point.

During the life of the loan, the interest rate will not increase from the inilial rate set forln in Saction 2 by more than

~4.800 percentage points.
(F) Efteclive Date of Changes.

My new interest rate will become effective on each Change Date. | will pay the amount of my new morittiv payment on the
tirst monthly payment dale after each Change Date unlil the amount of my monthly payment changes again.

{G) Notice of Changes.

The Note Holder will mail me a notice of any rate change al least 25 days before there IS a change in my monthly payment.
This notice will include all information required by law."”
By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to all the terms hereot.

7 s
(L: ) /( // [Seal]

Csff;epheﬁ Martirn Borrower

Al cide sy Nen i [Seall
Linda Ma r‘tin Borrower

[Seal)

Borrower

Borrovver
78248-3 PS

|Seal]

X11470 (R-11-86) 1Sign Onginat Only )

259190885




