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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on JULY 18
1988 . The morypegor is PATRICK J. OOHERTY. JR.. AN UMMABRIED PERSON
("Borrower"™). This Security Instrument is given to

SEARS MORTGAGE 7ZJRPORATIDN , which is organized and existing
under the laws of T4E STATE OF DHID , and whose address is
300 KHIGHTSBRIDGE P2iKWAY, SUITE 500, LINCDENSHIRE, ILLINGIS 60069
Borrower owes Lender (ne .rincipal sumol SEVENTY-FOUR THOUSAND S1X HUMDRED AND 00/100

o CCREEEE Dollars {US. $74, 600.00 ). This debt is evidenced by Borrower's note
dated the sume dale as this Serarity Instrument ("Note”), which provides for monthly paymenis, with the full debt, il sot
paid exrlier, due and payable ona?3UST 1, 2018 . This Security Instrument
secures to Lender: {a} the repayment ~{ the debt evidenced by the Note, with interesi, and ail renewals, extensions and
modifications; (b} the payment of a1l oif ar ums, wilh interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforrance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Bocrower does by eny morigage, grant and convey io Lender the following described property

located in 1,18 County, Llinois:

LENDER'S ¢ 09-58-9/367

LOT 466 TN BUFFALO GROVE UNIT NO. S/ BEING A SUBDIVISION IN THE WEST 1/4 OF
SECTION & AND THE NORTHEAST t/4 OF SECTJUH 5, TOWNSHI? 42 HORTH. RANGET(, EAST
OF 7 ME THIRD PRINCIPAL MERIDIAN. ACCORDING TN THE PLAT THEREOF RECORDED AS
DOCUMENT NO, 17523350, IN COOK COUNTY, [LL(NOIS.

PIN £03-04-303-027

~£5-361961

which bas the addrees of 255 MOHAWK TRAIL JLBUFFALD GROVE
(Street} {City)

Imois  BOOES (" Property Address");

1w Coce!

TOGETHER WITH al} the improvements now or herealier erected on the properiy, and all easements, rights,
appurtenances renis,coyaities, mineral, oil and gas rights and profits, water righisand stock and all fixtures now or hereafier
s part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this ity lastrument as the "Property . *

BORROWER COVENANTS that Borrower is lawlully seised of the esiale hereby conveyed and has the right to
mortgage, grant and eonnH the Properiy and lblh:t tl;: Prog:rg is unencumbered, except for encumbrances of record.

title lo 1

Borrawer warranls and will defend generally oporty ageinst all clims and demands, subject ta any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
imited variations by risdiction to coastitute a uniform security instrument covering real property.
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. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inieresi; Prepayment and Late Charges. Borrower shall promptly pey when
due the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds tor Taxes and Insurance. Subject lo applicable law or to & writlen waiver by Lender, Borrower shall

y to Lander om the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds”} equal to
one-iwellfth of: (a) yearly taxes and assessmenis which may attain prierity over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c)} yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, il any. These items are called "escrow items." Lender may eetimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by & federal or
state agency (including Lender if Lender is such en institution). Lender shall spply the Funds fo pay ihe escrow items.
Lender may not charge for halding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing that interesi shall be paid on the Funds. Unless an agreement is made or applicable law requires
interest lo be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
;uhich each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
nstrument.

H the amoun! of the Funds held by Lender, logether with the future monthly payments of Funds payable prior lo the
due dates of the escrow ilems, shall exceed the amount required o pay the eecrow ilems when due, the excess shall be, st
Borrower's option, mither prompily repaid lo Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds hel’ by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary 1o make wp the deficiency in one or more payments as required by Lender.

Upen paymer: in_full of ail sums secured by this Security lastrument, Lender shall promptly refund io Borrower any
Funds held by Lende’. I’ under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to (a7 sale of the Properly or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit rgainst.the sums secured by this Security Insirument.

3. Application of ’ay ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be arplicd: first, lo late charges due under ihe Note; second, to prepayment charges due under the
Note; third, to amounis payable rincer paragraph 2; lourih, to inleresi due; and last, lo principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines and impositions atiributable to the
Property which may attain priority ov~. this Security Instrument, and leasehoid payments or ground rents, if any. Borrower
shall pay these obligations in the manner p-uvided in paragraph 2, or if noi paid in that manner, Borrower shall pay them on
time directly to the person owed paymen’. Borrower shall promptiy furnish to Lender all notices of amounts tc be paid under
this paragraph. 1{ Borrower makes lhese payme ts directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

yBorrowor shall promptly discharge any ‘w1, which has priority over ihis Securily Instrument unless Borrower: (a}
agrees in writing to the payment of the obligaiicn/s-cured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends agsinst enforcement f ‘b~ Jien in, legal proceedings which in the Lender’s cpinion operste 1o
prevent the enforcement of the lien or lorleiture of el 7 part of the Property; or (c) secures {irom the holder of the lien an
agreement salisfactory 1o Lender subordinating the liea to ilis Security Instrument, [l Lender determines that any pert of
the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisly the lien or take.~n~-or more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvam nts now existing or hersafter erecled on the Property
msured againsi loss by fire, hazards inciuded within the term "exier.dod covesrage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis rad for the periods that Lender requires. The insurance
carrisr providing ihe insurance shall be chosen by Borrower subject to _ender’s approval which shall not be unreasonably
withheld,

Al insurance policies and renewals shail be acceptable to Lender and s’ali include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lendar requires, Bor.ower shall promptly give to Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prampt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower ctherwise agree in writing, insurance proceeds »h-il Y2 applied to restoration or repair of
the Propertly damaged, i the resioration or repair is economically feasible and Leni 'z securily is not fessened. If the
restoration or repair is not economically feasible or Lender’s security would be lesseisd ‘he insurance procesds shall be
applied to the sums secured by this Security Instrument, wheiher or not then due, witl .ny excess paid to Borrower. If
Borrower abandons the Properiy, or does not answer within 30 days = notice from Lender t}.i the insurance carrier has
offered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proeeds io repair or restore
the Properfy or to pay sums secured by this Security Insirumeni, whether or not then due. 1Lc ?urlay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds te princi . chall not extend or
postpone the dus date ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1i
under paragraph 19 the Property is scquired by Lender, Borrower’s right io any insurance policies and pruceeds resulling
{rom damage 1o the Property prior to the acquisition shafl pass to Lender to the extent of the sums securea by this Securily
Instrument immediately prior (o the acquisition,

6. Preservation and Maintenance of Property; Leaseholds, Borrowsr shall not destroy, damage or substantially
change the Property, allow the Property to deleriorate or commil waste. If this Securily Instrument is on a leasehol
Borrower shail comply with the provizions of the lease, and if Borrower acquires fee title to the Property, the leasehold a%
fee title shall not merge unless Lander agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Inswrance. ]! Berrower foils to perform
covenants and agreements contained in this Security Instrument, or there is a legal proceading that may significantly afi
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws
regulations), then Lender may do and pay for whatevor is necessary 1o protect the value of the Property and Lender’s righ
in the Property. Lender's actions may include paying any sums secured by a lien which has prioritly over this Securit
Instrument, appearing in court, paying reasonable silorneys’ fees and entering on the Property to make repairs. Althoughd
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument, Unless Borrower and Lender agree i other terms of payment, these amounis shall bear interesi from
the date of disbursement at the Nole rate and shall be payabie, wilh interest, upon notice from Lender to Borrower requesting
payment.

): A CHARGE ASSESSED BY LENDER IN CONNECTION wiTH BORROWER'S ENTERING INTQ THIS SECURITY INSTAUMENT 10

PAY THE COST OF AN INDEPEHDENT TAX REPORTIRG SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE,

VERSION 1.2 ®C 18000 XC 1800DA AB
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If Lender -equired morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the roequirement for the
insurance terminates in accordance with Borrower’s and Lender’s wrillen agreementi or applicable law.

8. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Properiy. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct cr consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sacurity
Instrument, whether or not lhen due, with any excess paid o Borrower. In the event of a partial taking of the Properiy,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately belore
the taking, divided by (b) the fair marke! value of the Property immediately before the taking. Any balance shall be paid to
Borrower,

[f the Properiy is abandoned Ly Borrower, or if, afler notice by Lender to Borrower that the condemnor offers o
make an award or setfle a claim for damages, Borrower {ails 1o respond to Lender within 30 days after the dale the nolice is
given, Lender is authorized to collect and appiy the proceeds, at iis option, either io resioralion or repair of the Property or
io the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha)l not extend or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

10. Borrow.r Not Released: Forbearance By Lender Not a Waiver., FExtension of the fime for payment or
medification of az.>rt zation of the sums secured by this Security Instrument granied by Lender to any successor in inferest
ol Borrower shall not aperate to release the liability of the original Borrower or Borrower’s successors in interest, Lender
shall not be requires 1o commence proceedings against any successor in interes! or refuse to extend time for payment or
otherwise modily amcetizstion of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Boriow r’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciud. lhe exercise of any right or remedy.

11. Successors and Ass’zns Bound; Joini and Several Liability; Co-signers. The covenants and agreemeats of
this Security Instrument shall Gin. snd benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrowes’s covesast= and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute o Note: {a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property unier)the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrumesz(; uud (c) egrees that Lender and any other Borrower may agree to exiend, modify,
forbear or make any accommodations with rogard to the terms of this Securily Instrumeni or the Note without that
Borrower’s consent,

12, Loan Charpes. ! the loan secmof by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is [inally interpreted so tha( t} & interest or other lcan charges eollected or 1o be coliected in connection
with the loan exceed the permitted limits, then: {a) zay svch loan charge shall be reduced by the amount necessary to roduce
the charge to the permitted limit; and (b} any sums slieudv collected from Borrower which exceeded permitiod limits will be
relunded 1o Borrower. Lender may choose to make this rofund by reducing the principal owed under the Note or by making a
direct paymeni to Borrower. If a refund reduces principal, the ruduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. 1f enictinent oc expiraticn of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrumeni.irinforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender s'.all tske the steps specified in the second paragraph of
paragraph 1/.

14, Notices. Any notice to Borrower provided for in this Security Jzstrument shall be given by delivering il or by
mailing it by first class mail unless applicabie law requires use of ancther r-cthod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lerder. ‘Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender Jasipuates by notice to Borrower. Any nolice
provided for in this Security Insirument shall be deemed to have been given lo Borrrive- or Lender when given as provided in
this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govesnes’ by federal law and the law of the
jrisdiction in which the Property is located. In the event that any provision oe clause of 1l is Security Instrument or the Note
conilicts with appliceble law, such conflict shall nat affect other provisions of this Secusity Intiument or the Note which can
be given sifecl without the conflicting provision. To this end the provisions of this Securivj’ Inst~ument and the Nole are
declared to be severable.

16, Borrower’s Copy, Borrower shall be piven one conformed copy of the Note and of this Cecarity Instrument.

17. Transfer of the Property or a Beneficial Inferest in Borrower. If all or any part of (4c Property or any
interest in it is sold or iransferred (or if a beneficial interest in Borrower is sold or transferred and Beirrwer is not a natural
person) without Lender’s prior wrilten conseni, Lender may, at its option, require immediaie payment in fuil of all sums
socured by this Security Instrument. However, this option shall not be exercised by Lender if exercise = prohibited by
federal law as of the date of this Security lasirument.

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remoedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right io Reinstate, [f Borrower meetis cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: {a) 5 days (or such other period as
applicable law may spacif;,r for reinstatement) before sale ol the Property pursuant io any power of sale contfained in this
Securily Instrument: or {b) entry of a judgment enlorcing this Security Insirument. Those conditions are thal Borrower: (a)
pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration occurred; (b)
cures any default of any other covenants or agresments; (¢} pays all expenses incurred in snforcing this Security Instrument,
including, but nol Limiled fo, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably raquire to
assure that the lien of this Security Insirument, Lender’s rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrumen! shal) continue unchanged. Upon reinstatement by Borrower, this Security Insirument and
ihe obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate

shall not apply in the case of acceleration under paragraphs 13 or 17,

VERSION 1.2 XC 1800D XC1800DAAC
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NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

19. Acceleration; Romedies, Lender shall give notice to Borrower pricr 1o acceleration lollowing Borrower’s
breach of any covenant or agreemant in this Security Instrument (bui not prior to acceleration under paragraphs 13and
17 unless applicable faw provides otherwise). The notice shall specily: (a) the defauit; (&) the action required {o cure
the defanii;{c) a date, not less than 30 days {rom the date the notice is given 1o Borrower, by which the defanlt must be
cured; and {d) thai Iailure to cure the defauit on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existenceof a defanlior any other defense of Borrower to acceleration and foreclosure If the defauit
is not cured on or before the date specified in the notice, Lender al its option may require immediate payment in full of
atl sums vecured by this Security [Instrument without further demand and may foreclose this Secarity Insirument by
judicial proceeding. Lender shail be entitled (o collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, bet not limited (o, reasonable atiorneys’ fees and costsof title evidence.

20. Lender in P ion. Upeon acesleration under paragraph {9 or abandonmentof the Property and at any time pricr to the
expiration of any period of redemption following judicia) sale, Lender {in person, by agent or by judicially appoinied receiver) shall
be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Properly including those past due.
Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Properiy and
coliection of rents, including, bui not Jimited to, receiver’s fees, premiums on receiver's bonds and reasenable atiorneys’ fees, and then
1o the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Securily Instrument, Lender shal release this Security Instrumeni
without charge 1o Borrower. Borrower shall pay any recordation costs.

22. Waiver ol Homestead Borrower waives ali right of homestead exemption in the Property.

23. Riders to L6is Security Instrement, If one or more riders are executed by Barrower and recorded together with this
Security instrument, *ae covenanis and ageeements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreemer.ts »f this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

box{es)]

Adjustable ds. Dider Condominium Rider 2-4 Family Rider
jus
[ ] Gradusied Paymeric Fider [ ™) Planned Unit Development Rider

[ Other(s) ispecify]

BY SIGNING BELOW, Borrowes s2.cs s and agrees (o the t ¥ai this Security Instrumentand in
any rider{s) executed by Borrower and recordad with il, -

(Seal)

~Borrower

(Seal)

-Borrower

{Seal)

~Bofrower

(Seal}

—Borrowsr

STATE OF ILLINOIS, Cook County se:
1,  MMALREeT /. fﬂéﬁ‘-’/‘?ﬁ/ , 2 Notary Public it an for said county and state,

do hereby certily that ;P,qrzerct T bd/iff‘ z‘)// /e

, personally known 1o me to be the same person{s) whose name/s; ~ L

subseribed 1o the foregoing instrument, appeared before me ibis day in person, and acknowiedged that he
signed and delivered the szid instrument as b

get forth.

Given under my hand and official seal, this [ 5t  day of

My Commission expires: duﬁ(bd;f Q,’) J9&7.

This insirument was prepared by:

LORI SELLS
cHame) SEARS MORTGAGE CORPDRATION
LIBERTYVILLE, IL 60048 B50 SOUTH MILWAUKEE AVE
(8,00t eSS LIBERTYVILLE. It 50048

VERSION 1.2 XC 18000 X 1800DAAD
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ADJUSTABLE RATE RIDER |ENOER'S ¢ 08-5B-97367

THIS ADJUSTABLE RATE RIDER is made this 18TH aay o¢ JULY, 1988 . and is incorporated into and
shall be desmed 1o amend and supplement 1he Mortgage, Deed of Trust of Secw ity Deed {the "Security instrument ) ol the same cate
given by the undersigned(the ~Borrower™) 10 SECura Borrowes’s AQRIS1aDIe rate Note (1he “Note™ Lo

SEARS MURTGAGE CORPORATION, AN OHIO CORPORATION

{the “Lender~} of the same date ang
covering the property described in the Secu ity Instrument and Ioca1ed al:
256 MOHAWK TRAIL
BUFFALO GROVE, IL 60089

[Propurly Admnss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In agaition to the covenants and agresments made in the Securily INStrument, Bofrower and
Lenaer further covenant and agres as follows

A. INTEREZ) R.TE AND MONTHLY PAYMENT CHANGES
The Note provio 2 for an imitial interest rate of SEsTTEETTL 2500% The Note proviges 1of Changes in The interest rate anc 1he

maonthly paymants, &5 1 L1iuws:
4, INTEREST RATF A”’D MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rale | will [ 3y.7. 8y change on the 1irst aay of APRIL ., 18 B9 . and on that day
everySIx MONTHS  thereatter,7acr date on which my 1nteresi rate coutd change s cailied a “Change Date.”
(B) The Index

The index currently used Dy Se =5 Mortgage corporst.on for this MAML 1080 15 The Monthiy whighled sverage cost of funas for
Elgventh district members of Ihe Fegerat Hors Loan Barm of SanFrancisco.

11 the Index iS NO longer Avaitadla, tie Nite w0idsr will choose & New iNJEX which iS BASed LUPON compas able intormation. The Note
Holder wili give me Netice &f IMSChaice.

(C) Calculation of Changes
Befors ssch Change Date, the Note Halder 1:ill ciiculate My New interest rate by SAding TWO AND 25/100
percentage points (=" """--CT 2.2500% ) 1o thaCrvnt ingdex. The Nole Hotder will then round the result of TNis 8adilion to the
nearest one-oipNIh 0f one Dercentage point (0.1256%). S0 ¢1.10 the limils stated in Ssction D) below, this rounded amouni will be my
new interest rate until the next Change Date.

Tne Note Holder will {hen determine the amount of the m. i7iy payment thal would be sufficiant 10 repay the unpaid principat that |
am expecied 10 owe at the Change Date in full on 1he malurily dite atf My new inlerest rate in substantially equal payments, The fesuit of
this calculation will be thae new amount of my monthiy payment.

(D) Limits on Interest Rate Changes

The interesirate | &M required 1o pay 1ne tirst Change Date will no” be yoaterthan  ~~~ 77777777 8. 2500 % or less than
-------- 6.,2500m, Thareatier, my interest rate will never be incr+as/d ot decreased on any single Change Date by more than
1 PERCFRTAGE POINT  from the rateof interesii neve basn paying for theprac-ging & MONTHS My iNerest rate will never be
greaterthan ~ """ 12.2500m,

{E) Ef{ective Date of Changes
My new intesest will pacome effective on each Change Dale. 1 will pay the amount of myooaw menihly payment beginnhing on the firs]

monthiy payment date after the Change Date,

{F) Notice of Chasiges

The Note Haolder will detiver of Mail 1o ma & notice of any changes in the amount of my mon’ Ay ayment before the effective date of
any change, The notice will INCIUde iNfOrmation required dy taw to be given me and 8iS¢ the Tille an vl phone NUMber of A Person who

will answer any qQuastion | may have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN PORROWER

Umiform Covenant 17 of the Securily INStrument s amenasa 1o read as foflows:

Teansfer of the Property or a Beneficial Interest in Borrower. is a1l or any part of 1he Property or any ‘iterast in it is sold or
wransterredior il 8 baneficial interest in Borrower S Soid of transterred and Borrower iS NOt 8 NATurSl person with,ut Lender’s prior
writlen consont, Lendsr may, 8t its oplion. require immediate payment in full of il SUMS secured by this Secwrit,; 'l.s1 wmanl. However,
this option $hail nol be exercised by Lender « exarcise S pronibited by federal law as of the dats of this Security NS ufi.ent,Lenager
also shall ol exercise this option if (&) Borrower causes lo be submiited 1o Lender information raquiragd by ienda: tr avaluats the
intenoed transieres a5 if & new 10an were baing made 10 the transteree; and (¢ Lender Teasonably delermings that Lende: s Securily will
not be impaired by the loan assumplion and Lhat the riSk of & Dreach of »ny covenant of agresment in this Secufily .AStr.nent is
acceptable 1o Lender,

To 1he extent permitted by applicable iaw, Lender may charge a reascnable {eé aS & condition to Lendar's consent to the ioan
assumption, Lendsr may also f8guire the Transierooto sign anassumplion agreement that is acceptable Lo Lender and thal obiigates 1he
transtaree 10 kepep all (he promiSes and agreemaents made in tne Note and in this Securily Instrument, Borrower will continiue 10 be
obligatea under the Note and this Secuf ity IRStrument uniessLender refeases Borrower in writing.

H Lende 5 the cption 10 require immedidte payment in futl, Lender $hatl give Borrower notice of accaleration. The nolice
8 perivdjoi not 1955 Than 30 days from the date the nolice is delivered of Mailed within which Borrower must pay alf sums
i boffower 18itS 1o pay tNesa SUMS prio7 10 the expirstion of this period, Lender may invoks any

1Hument withaul further notice or gemand on Borrower,

this Secylly instrument, |
remediaypormitte. 1hiss/ ur ity |
S ﬁ Botowes /acceply ang 805 10 Tha terms and covenants conlained in 1his Adjustable Rate Rider,
- '
— 4 L/
il 4 /L/C/ S~ {Sean (Sean

PATRICK J. DOEATY. A Borrower Borrower
(Seal) {Seal}
Borrower Borrowoer
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