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VA FORM 26.6310 (Mome Loan) ILLINOIS
Rev. August 1981, Use Optional.
Section 1810, Tille 38, U .S.C.
. Acceptable to
sderal Nationa! Mortgage Associstion MORTGAGE
26TH day of JULY 19 88 | between ___

THIS INDENTURE. made this
EUGENE ROBINSON AND MARY SELLERS ROBINSON, HUSBAND AND WIFE

88361108

, Mortgagor, and

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.
XEBKEIHEGh organized and existing under the laws of DELAWARE —8 8-—8 61108 ,
Mortgrzue. ‘
WITNESSETH : THat whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note exéeyied and delivered by the Mortgagor, in favoer of the Mortgagee, and bearing even date
herewith, in the princiralcum of ONE HUNDRED SEVEN THOUSAND AND 00/100
Dollars (§ **107,000./00, nayable with interest at the rate of TEN AND ONE—HALF per centum {0.50)
per annum on the unpaid oz'ance until paid, and made payable to the order of the Mortgagee at its office in
HOUSTON , 1EMAS 77027 , or at such other place as the holder may designate in writing, and
delivered or mailed to the Morteegor ; the said principal and interest being payable in monthly instaliments of
NINE HUNDRED SEVENTY EIGMZ AND 78/100 Dollars ($ **378.78 ) beginning on the first day of
SEPTEMBER , 19 88 _and continning on the first day of each month thereafter untii the note is fully
paid, except that the final paymentzoot‘ p8' incipal and interest, if not sooner paid, shall be due and payable on the

firat day of AUGUST

Now, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sum of
money and interest and the performance of the Zovenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee ts successors or assigns, the following described real estate
situate, lying, and heing in the county of COOK and the
State of lllinois, to wit:

LOT 277, IN MATTESON HIGHLANDS UNIT NC. 2. BEING A SUBDIVISION OF THE
NORTH EAST 1/4 OF SECTION 22, TOWNSHIP 35 YORTH, RANGE 13 EAST OF THE g
-

THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PARI[/OF THE SAID NORTH EAST 1/4
LYING SCUTH OF THE SOUTHERLY LINE OF OUTLOT 's') IN MATTESON HIGHLANDS
1 AS PER PLAT THEREQOF RECORDED ON AUCI!ST 22, 1963 IN BOOK 647

2
PROPERTY ADDRESS: 4208 CEDARWOOD LANE, MATTESON, ILLINOIS 60443

UNIT NO.
PAGE 9, AS DOCUMENT 18892127 IN COOK COUNTY, ILLTHOIS.
™~
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TAX I.D.# 31-22-212-038-0000

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all ixtures now or hereafter attached to or vsed in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment sach month, to be applied to the following items in

the order stated:
1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
II. interest on the note secured hereby; and
II1. amortization of the princ¢ipal of the said note.

Any deficiency in the amount of any such aggregste monthly payment shall, uniesa made good prior
to the due date of the next payment, consatitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (%) of any
installment when paid mere than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, uniess such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expensea secured hereby,

if the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be mude by the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mortgagor.“If, however, such monthly payments shall not be sufficient to pay such items when the
same shall become due and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up tic uoficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee st=cag the amount of the deficiency, which notice may be given by mail. 1f at any time
the Mortgagor shall tend=r t= the Mortgagee, ia accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtediess,; credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph (8 of the preceding paragraph. If there shall be a defauit under any of the
provisions of this mortgage, resiltinc in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise afte: default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at ‘he 'ime the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparacraph (a} as a credit on the interes! accrued and unpaid and the
balance to the principal thea remaining un)aid under said note.

A8 ADDITIONAL SECURITY for the paymen: o' Hlie indebtedness aforesaid the Mortgagor does hereby assign
$o the Mortgagee all the rents, issues, and prohw =“cw due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor shr!l be entitled to collect and retain al) of said rents, issues
and profita until default hereunder, EXCEPT rents, bonuses and royalties resulting from oii, gas or other min-
eral leases or conveyances thereof now or hereafter incflevt. The lessee, assignee or sublessee of such oil, gas
or mineral lease is directed to pay any profits, bonuses, ~zo’8, revenuea or royaliies to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUGUSLY maintain hazard insuraic:, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now o hareafter on said premises, and except when
payment for all such premiums has theretofore been made, he/sne wi'l pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by thi: Mcr‘gagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss privable clauses in favor of and in form
acceptable to the Mortgegee. In event of [oes Mortgagor will give immediate (1n/ice by mail to the Morigagee, who
may make proof of loss if not made promptly by Mortgagot, and each insurinc’ company concerned is hereby
suthorized and directed to make payment for such lose directly to the Mortgazee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the rest~vation or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of titie t(: the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of (< iortgagor in and to
any insurance policies then in force shal) pass to the purchaser cr grantee.

IN THE EVENT of defanlt in making any monthly payment provided for herein and in the note secured
hereby, or in case of a breach of any other cavenant or agreement herein atipulated, then the while >f said prin-
cipal sum remaining uvnpald together with accrued interest thereon, shall, at the election of the Mortgagee,
without notice, becorme Immediately due and payable.

IN THE EVENT that the whole of said debt {s declared to be due, the Mortgagee shall have the right immedi-
ately to forecloae this mortgage, and upon the filing of any biil for that purpose, the court in which auch bill is
filled may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insclvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedneas secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as s homestead, appoint & receiver for the benefit of the Mortgagee, with power to
collect the rents, isaues, and profits of the sald premises during the pendency of such foreclosure suit and, in
cane of sale and a deficiency, during the full atatutory period of redemption, and such rents, issuea, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CasE oF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, & rezsonable
sum shall be allowed for the solicitor's fees of the complainant and for atenographers’ fees of the complainant
ia such proceeding, and aiso for all outlays for documentary evidence and the cost of & complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
ahall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or sclicitors of the Mortgagee, so made parties, for services in such suit or proceed-
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VA ASSUMPTION RIDER

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE VETERANS
ADMINISTRATION OR ITS AUTHORIZED

AGENT.

THIS RIDER to the Sccurity Instrument is made this 26TH day of JULY . v 88
and is incorporated inty cnd shidi be deeried o antend and supplement the Mongage, Deed ol Trust or Security Deed (the
“Seeunty Instrument” ) ol thessame date. given by the undersigned (the ™ Borrower™) to seeure Borrower's Note 1o

COMMCNWEALTH MORTGAGE CCMPANY OF AMERICA, L.P.

(the “Lender™) of the same dute and covering the Praperty described i the Security Instrument to which this Rider is attached.
The Security Instrument to which this Rider is attached shall be amended by adding thereto the following deseribed
paragraphs:

“ At the loan holder's option, this foan is immdiately due and payable upon transfer of the property securing such
loan o any transferee, unless the acceptability of the<ssumption of the loan s established pursuant 1 section 1817A
of Chapter 37, Tule 3%, United States Code.

A fee equal tr one-half of | percent of the batance of ttis Ian as of the date of transfer of the property shall be
payable at the time of transfer to the loan halder or its authorizedagent, as trustee for the Administrtor of Velerans
Affairs. If the assumer fails to pay this fee at the time of transies, Uie fee shall constitute an additional debt 1o that
already sccured by this instrument, shall hear interest at the rate hervin provided, and, at the option of the payee of the
indebtedness herehy secured or any transferee thereof, shall be immediately due and payable. This fee is automati-
cally waived if the assumer is exempt under the provisions of 38 U.5.C71529(h).

Upon application for approvad to atlow assumption of this loan, i processing fov xaay be charged by the loan holder
or its authurized agent for determining the ereditworthiness of the assumer and sobseauently revising the holder's
ownership records when an approved transler is completed. The amount of this charge shall not exceed the maximun
established by the Veterans Administration for a loan to which Section 1817A of Chapter 37, Title 38, United States
Cade applics.

It this obligation is assumed, then the assumer hereby agrees to assume all of the obligations Sf it veterin under
the terms of the instruments creating and securing the loan, including the ebligation of the veteran o idemnify the
Veterans Administration to the extent of any claim payment arising from the guaranty or insurance of the indebled-

ness created by this instrument.”

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Rider to the Security
Instrument. -

7 EUGENE/ROBINSON
VA ASSUMPTION AIDER

CMCA, L.P 78305 (3/88)
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