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- MORTGAGE

THISMDRTGAQE (“'Security Instrument') is given on August 3rd
19 88 The mortpagoris

ELIZABETH (CEWHOWER MARRIED TO ANTHONY RICHARD THOMAS

("'Borrower™). This Securrty Instrument is given to

Loan # 904517

wh‘Iﬁ; is orgamzed%% eni&’i‘?’n;&unéer§heai§wg SFAT%% State of Yllinois , aind whose address is
5250 S LAKE PARK AVE./, THICAGO ILLINOIS 60615
(""Lender™).
Borrower owes Lender the prineipal sum of Twenty-nine thousand and NOJIOD — = = = = = = = = a
------------ ST m e e e e e B .
Dollars (U.8. % 29,000.00 ). This debt is evidenced by Borrower's note a

daled the same date as this Security Instrumert (**ldote™), which provides for monthly payments, with the full debt, il not
This Security Insirument

paid carlier, due and payablie on 16t
secures to Lender: (a) the rcpaymmmbrg ‘Jﬂr%g&%y the Note, with interest, and all reacwals, extensions and

modifications; (b) the payment of all other sums, with irtedest, advanced under paragraph 7 o protect the security of this
Securily Instrument; and (¢) the performance of Borrow<="s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortge ge, prant and convey to Eender the following deseribed property

\ jocated in , COOK County, Hlinois:
_— |

UNIT S4c2-2 TOGETHER WITH AN UNDIVIDED 1.464%7 PERCENT INTEREST IN THE COMMON
ELEMENTS IN ERST VIEW PARK CONDOMINIUM A5 LFECOINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 23e€zSif,” A8 BMENDED, IN FRACTIONAL
SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP Z8 NORTH, RAMGE 14, EAST OF THE THIRD
PRINCIPAL MERIBIAN, IN CODOK COUNTY, ILLINQIS.

Woospaiic

Item # 20-12-114-052-1029

which has the address of 5420 EAGFUEEW PARK #2 . GHILCAGD

lilinois ("'Property Address™);
2606215 perty

TOGFTHER WITH all the improvements now or herealter erccted on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the

faregmng is referred toin this Security Instrument as the “Property .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMUNT combines uniform covenants for national ese and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS—-Singte Family—FNMA /FHLMC UNIFORM INSTRUMENT
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If Eender required mortgage insurance as a condition of making the loan secured by this Secunity Instrument,
Burrower shall pay the premiums required to maintain the insurance in effect unnl such tme s the requirement for the
insurunce terminates in accordance with Borrower's and Lender’s written agrevment or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Tender
shall give Borrower notice at the time of or prior to an inspection specifying reasonahle canse for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in licu ol condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following (raction: (aj the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Properly is abandoned by Barrower, or 1f, after notice by Lender to Borrower that the condemnor offers 1o
make an award or sett'e a claim for damages, Borrower [ails to respond to Lender within 30 days after the date the notice is
given, Lender is auttorired to cotlect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender 4nd-Rorrower otherwiss agree in writing, any application of proceeds 1o pringipal shall not extend or
postpone the due date of the monthly puyments referred to in paragraphs [ and 2 or change the amount of such payments.

10. Borrower Not Re'eased; Forbearance By lender Not a Waiver, Extession ol the time for payment or
modification of amortization ¢¢ yhe sumns secured by this Security Instrument granted by Lender to any successur in
interest of Borrowe: shall not eperite to release the liability of the original Borrower or Horrower's successors in interest.
Lender shall not be required 1o‘corumence proceedings against any successor in interest or refuse to extend e for
piyment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exdreise af any right or remedy.

11. Successors and Assigns Bouna; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit thCsuceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agre >ments shall be jaint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co/stpning this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under the te=iprof this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢, asrocs that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with regedd o the terms of this Security Instrument or the Naote without
1that Borrower's consent.

12. Loan Charges. Il the loan secured by this Secur ty Lustrument is subject to a faw which sets makimum loan
charges, and that law is finally interpreted so that the interecat Gr other loan charges collected or to be collected in
connection with the loan exceed the permitted lmits, then: (a) ary such loan charge shall be reduced by the umount
necessary to reduce the charge to the permitted limit; and (b} any sums already coltected from Borrower which exceeded
permitted limits witl be refunded to Borrower. Lender may choose todnuke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund redvces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or ¢apiratios of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acrording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lnserusaent and may invoke any remedies
permitted by paragraph 19. If Lender execcises this option, Lender shall take the stepyipzcified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrament Sha’che given by dehivering i or by
mailing it by first ¢lass mail unless applicable law requires use of another method. The gotice shall be directed 1o the
Property Address or any other address Borrower designaies by notice 1o Lender. Any notree (o Lender shali be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notice toZiarrower. Any notice
provided for in this Security Instrument shall be deemud to have been given to Borrower or Lender whet given as provided
in thix paragraph.

15. Governing Law; Scverability.  This Security Instrument shall be governed by federal lnve sad the lsw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Frssiament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumaent sz the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secarity Fosteuricct and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securdy Instrumen

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a heneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immuediste payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender al exercise s probibsted by
federal baw as of the date of this Sceurtty Instrument.

If Lender exereises this option, Lender shall give Borrower Botwce of acceleristion e nothice shadl prosaide o pereod
of not Tess than 30 days from the date the notice is delivered or mailed within wineh Borrower muast pay all sums secused by
this Security [nstrument. If Borrower fuils to pay these sums prior to the expiration of this peniod, Lender may imvoke any
remedies permitted by this Security Instrument without further notice or demaad on Horrower

18. Borrower’s Right to Reinstate.  1F Borrower meets certain conditions, Borrower shall hase the nght 1o hase
enforcement of this Security Instrument diseontinued at any time prior to the carlicr of Gy Sakiay s (ot stech other period as
apphicable lsw may specily for reinstatement) befure sale of 1The Property pursuant 1o any powet of sade continned i (s
Secuniey Tnstrutmrent; or (0) eatry of a judgment emforcing this Seenrity bintrument. Those contisons are that Borrower:
(a} pays Lender all sums which then would be due under this Sceunity Tostriment anid the Note had no acceleration
occurred: (B) cures any default of any other covenants or agreements; (c) pays all expenses incurred i enforaing this
Security Instrument, including, but not fimited to, reasonable attarneys’ fees: and (d) 1akes sech action as Lender may
reasonably require to assure.that the tien of this Security Instrument, Lender’s nights an the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remiain fully effective as if no accelerition Juad
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17

T182TIERS
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o Loan & 904517
MORTGAGE

THISMORTGAGE (“"Security Instrument ™} is given on a .
19 gg Themortgagoris August 3r

ELIZABETY TCENHOWER MARRIED TO ANTHONY RICHARD THOMAS

("Borrower’). This Sceurity Instrument is given to

whriﬁl 15 orsa%%g{;f??ng&unéer ﬁlc la%s SPT%% State of Illinois , and whose address 1\ %
5250 S LAKE PARK AF,., CHICAGO ILLINOIS 60615 . - co
(“Lender™).
Borrower owes Lender the prin(ip.l sum of Twenty-nine thousand and NO/100 - ~ - = ~ = = - - a
---------------------------------------- N
Doliars(U.S. $8 29 ,060.00 ). This debt is evidenced by Borrower's note a

dated the same date as this Security Instrum nc ("Note'), which provides for monthly payments, with the full debt, »f not
This Security Instrument

paid earlier, due and payable on - s

secures to Lender: (a) the rcpaymm‘:fﬁﬁdem%y the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums,wiininterest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borroveer's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby moit jage, grant and convey to Lender the following described praperty

located in , OOCK County, [llinois:
!

UNIT S4z0-2 TOGETHER WITH AN UNDIVIDED '1.4847 PERCENT INTEREST IN THE COMIMDN
ELEMENTS IN EARST VIEW PARK CONDOMINIUM AS LELINEATED AND DEFINED IN THE
DECLARATION RECORDED RS DOCUMENT NO, 23662715, RS AMENDED, IN FRACTIDNAL
SOUTHWEST t/4 OF SECTION 12, TOWNSHIP 28 NOJITH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

tozpsie 11

Item # 20-12-114-052-102%

which has the address of 5420 EARTKGEW PARK #2 . GHICAGD

Hiinois ("Property Address™);
(2060645 perty

TOGETHER WI11H all the improvements now orf hercafier erected on the property, anid all easements, nghis,
appurtenances, rents, rovalties, minerad, ol and gas rights and profits, wuter rights and stock and all fistures new or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All ol the
farcgoing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANITS that Borrower is lawfully seised of the estate hereby conveved and bas the npht 1o
morigage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title 1o the Property against afl claims and demands, subject to am
encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with
fimited vanations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@M- 8 [tL} 18704 VMR MORTGAGE FORMS » (1132938100 s (BO0IS21 7281




U N ADJUSTABQlA’ng;I@lPYI

{Cost of Funds Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 3rd day of August
19 88 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of lrusl

or Security Deed (the **Security Instrument™) of the same date given by the undersigned (the “*Borrower™’) to seeure

Borrower's Adjustable Rate Note (the *Note™) to
University Savings and Loan Associatrion

(the *‘Lender'’) of the same date and covering the property described in the Security Instrument and located t:

5420 East View Park #2, Chicago, IL 60615

[Property Addeess]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.

Additional Cavenants. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further ~ovenant and agree as follows:
A. ADJUSTABLE RATZ AND MONTHLY PAYMENT CHANGES

The Note provided ¥/ 7a initial interest rate of  6.750 %. The Nole provides Tor changes in
the adjustable interest rate and the monthly payments, as lollows:

4. ADJUSTABLE INTEREST R/4TY AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate I will poy may change on the first day of March
19 89, and on that day every 6th mzath thereafter. Fach date on which my adjustable interest rate could change

is called a **Change Date.’’

y

(B) The Index
Beginning with the first Change Date, my adjustuble interest rate will be based on an Index. The “‘Index' is the

monthly weighted average cost of savings, borrowing: and advances of members of the Federal Home 1.oan Bank
of San Francisco (the “*Bank'*), as made available by tae Bank. The most recent Index figure available as of the date

45 days before cach Change Date is called the ““Current{Index.””
IT the index is no longer available, the Note Holder wil rhoose a new index that is based upon comparable

information. The Note Holder will give me notice of this chaics,
(C) Caleulation of Changes
Before each Change Date, the Note Holder will calewlate my powdinterest rate by adding £WO and

three quarters percentage pointy( /2. 750 o) to the Current Index.

The Note Holder will then round the result of this addition to the nearestone-cizhth of one percentage point (0.125%),

Subject 1o the limits stated in Section 4(D) below, this rounded amount wiil bo my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principat I am expected to owe at the Change Date in ful on the maturity dare 200y new inlerest rate in substan-

tialty equal payments. The result of this calculation will be the new amoeunt of mydunrhly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greaterwaan_ 7. 750 y
or less than 5.750 %. Thercalter, my adjustable interest rate will never be ifereased or decreased
on any single Change Date by more than one percentage point {1.0%) from the rate orfdaiest | have been
paying for the preceding six months. My interest rate will never be greater than 12.750

which is called the ‘*Maximum Rate."’

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 wiil pay the amount of my new nwathly pay-

ment beginning on the first monthly payment date after the Change Date until the amount of my monhly payment

o,

changes again.
{F) Notice of Changes
The Note Holder will deliver or mail to mye a notice of any changes in my adjustable interest rate and the amhount

of my monthly payment before the effective date of any change. The notice witl include information required by law
to be given me and also the title and telephone number of a person who will answer any question b may have regarding

the notice.
B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert lrom an adjustable interest vate with interest rate linnts
to a fixed interest rate, as follows:
5, FIXED INTEREST RATE CONYERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Option that I can exercise unless T am in default or this Section 5(A) will not permit me
to do so. The “*Conversion Option’ is my option to convert the interest rate | am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate caleulated under Section 5(8) below,

The conversion can only take place on a date(s) specified by the Note Holder during the pertod beginning on
the second Change Date and ending on the tenth Change Date. Each date on which my adjustable interest rate can
convert to the new fixed rate is called the “*Conversion Date.”’

MULTISTATE ADJUSTABLE RATE RIDER - ARM PLAN 761-S8ingle Family - Fannla Maa Uniform instrument
@;847;& 18711+ YMP MOHRTGAGE TORMS © 111 200 0000 ¢ (8001 521 790

Form 3124 11/87

15279E88
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THIS CONDIOMINT ade B ' gu ¢
. Uit CONI At R & oo made thies Ird day o) _ August R .
and 15 incarporated into and shall be deemed o amend and supplement the Morigage, Decd of Trust™or Secunty Deed rehe

“Security Instrument ™) of the same date givert by the undersigned (the U Borrower™ ) to secure Borrower's Naote Lo

UNIVERSITY SAVINGS & LOAN ASSCCIATION the =l ender™)

of the same date and conering the Property deseribed m the Secuniey Instrumentand bocated at

5420 EASTVIEW PARK #2, CHICAGO., IL 60615

The Property ncludes & wmnt m, together with an undivided interestin the common clements ol a condommnium progeat

known s

EAST VIEW, BARE CCINDOMENIUM .,
{(the “Condomumnum Project 5 A the awners assacntion or other cntty wlhseh acts for the Condommam Project {the
“Owners Assoctation’’) helds title to praperty for the benelit or use of s members or sharcholders, the Property also
includes Borrower's interest 10 the Owners Assoctation and the uses, procecds and benetits of Borrower's interest

CONDONINGNM CovisanTs, In addition to the covenmits and apreements miade an the Secunts bastranent,

Borrower and T eruoecinrther covenant and agree as folfows

A. Condomipiain Obligations. Borrower shall perform all of Borrowar's obhpanions under the Condemsomm
Project’s Constituent Poduments. The “Constituent ocuents”™ are the () Declaroton or any other document which
crestes the Condommiuimn deraicet, () by -laws: i) code of regutations, and Qs other equsatent docaments Botrowor shatl
promptly pav, when duel alfGaes and assessmenits imposed pursuant jo the Constituent Documents

B. Hazard lasurance_Sodong as the Owners Assoctition nuantaims, with o perneraltly accepled insgeane e carrer, o

“masler™ or Chlanket” palicy dn Vo Condominnam Project winehos satistacteny v b ender and sshich proviedes prasance

coverage i the amounts, For the periads, and against the hazards Fender cequires, mcludhng fre and hazands moluded

wathn the ferm Ueviemded coverage,” the
(1) FPender wanes the prosiscoedsn Uniform Covenant 2 Tor the sionthly pasment o | ender

the yearky preenuum stdlments for hazard msucance on the Property and

Woneapweltrh of

ix deemed sabishied tathe extent that the requiredeoserage is provided by the Owners Assockition policy

Bortower shad! gine Lender prompt notiee BE oy Tipse m reguired hazard misorance coverape

In the cvent of o distnbution of hazand mstravce’proceeds i hien ot restonatsan o repan tollosins
Property, whethier to the amt or to common elements, A proceeds pasable 1o Horcower aie herebsy assagned
paid ta I ender forapphication 1o the sums secured by the Secessiy Tostronwent, soith ars e pinid BB s

. Public Liabitity Insurance, Borrowes shalf take such actions as mas S reasernsble foinsaee thoet the Ehaners
Assoctttion nunntans 4 pubhe bbbty insarance policy accepiabacyn fonme amount, ansd oxtent of coverage to b onde

D, Condemnation, The procecds ol any award or clanm ted dimages, direct or consequential, payable to Honrower i
conpection sith any condermmation or othea tahmp of alf o any pastGEahe Properts, shetber of thie amt o of the connmen
clements, o For any conveyance s fieu of condetateon, dee feeekbyapaed and sl be pael 1o Femder Soeh pooceeds

o frea . fes the

aned shall be

shall be applied by | ender to the cums secured by the Secunity Instogmenoy provides e Unalonm Covenang 8
. Lender's Prior Consent. Hotrower shuall o, eacept after pefoe 1o ] ender and wath Tender™s g st
consent, either partieon or subdivide the Property aor consent to;
(1 the abandonment o termination of the Condominiam Projest
required by fisw 1 the case of substantaad destroction by tire or other casuably or nd1e oase ol taking bs

cace)pt for abandonmcat o1 fenmmation

Cestndctningdeat ot

cminent donvuan;

() any amendment to any pravsion of the Constituent Documents b rhe plossynn s tor the eapres benetit of

Lender:
(i ternunation of protessional management and assumption of selt-managerent ol the Owners Associanon:

ar
- dragnradired e

oo

(v oany action which woulbd hine the effect of renderning the puble habilroy insuiisng

the Owners Association unaceeptable 1o Lender
F. Remedies. [f Borrower does not pay condamuaum dues and ascessonents s fien diae then il toas pan theors

Any amounts disbursed by Lender under this paragraph Boshall become additional debt ol Boroooaer seonlod bs e Seaars
Instrument. Enfess Borrower and Lender agree to other terms of payment, these anoanis shadl boeier guierestitrgin the date of
disbursement at the Note rate and shal] be payable, withinterest, upon notice from T ender to Boarow e roguesting pavinent

By StaNisNG Bsow. Horrower accepts and agrees 1o the terms and provisions contamed an this Condemmnm Fader

A, .
,LfﬁiTLLCLLfé, VAC 18 { el 4 b tekeal
ELIZXBETH ICENHOWER -Borrower

A .. .{Seal}
-Borrower

O

Bags 9t pa e rgr,; Berrower:, o4
AL LN AR ot s S
o ASeal)
-Borrower
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