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State of lllinois Mortgage
- 1315482462-703

This [ndenture. made this 9M dav of  RBIST L1988 . between

ROBERT L. SMITH SR. WARRIED TO EMWA L, SMITH*
GREAT LAKES MRTGAGE CORPORATION '
THE STATE OF ILLINGIS . Mustgagee

4 corporglion orgamezed and existing under the aws of
Witnesseth: That whercas the Morggagor i justly indebted oo the Morgagee. as s evidenced by g certain promissory note bearing cven

Morgagor, and

date herewath, i the principal sim of
THIRTY NINE THOUSAND NINE HUNDRED SIXTY THREE & 007100 Doltaes s 39,963,00

payabie wrth interest al e 2ate of TEN
percentumd 10,000 %) per anptm on the unpaid balonce untdl pod. and made pavabfe oo the ordee of th Morigagee ot s attee
CHICAGD HEIGHTS, ILLINOIS 60411 S or
af such ather phiee as the Noldormun designate in writing, .md detvered: the sidd principal aind mterest being pas able i monthly installiments of
»
5 _‘ - THREE RUWGNED SIXTY FIVE & 56/100-——-—— ollars (5 !
s 00 the first day of 19 cand 2 hike sum on the Dt day of cach amd every moath thcudlwr anni the note
= fully paid. except thar the final piyment nf principal and interest. af not sooner paad, shall be dae and pavable on the first dan
< of L 15
.2
?' Now, Therefore, the saoid Mortgagor, for the better sccaring of the payment of the said principal sutn of money and mkegest and the perfotmance
. of the covenants and agreenwents herein contained. dins by these presents Mortgage and Warrant unt the Morigigee, ity successors ur dssigs,
é the foltowing described Read Fatate sitnate, ving, and hzing in the county of (0494
: and the Siate of iHinois, w0 st
&
E LOT 87 IN CASTLE HOME ADDITION TO BELLWOOD, A SigDIVISION OF PART OF
< LOTS 4 AND 5 IN THE SUBDIVISION OF THE MORTHEASY TRACTIONAL 1/4 AND
1] THE NORTHEAST 1/4 OF FRACTIONAL NORTHWEST 1/4 OF FRACFIONAL SECTION
o 8, TOWSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPA. MERIDIAN
e IN CO0K COUNTY, ILLINOIS.

TAX ID NG.:  15-08-119-03%6
OOMMONLY KNOWN AS: 71 5ND AVENGE, BELLWOOD, ILLINOIS 601’4 © Dhii-ut $i5 o
PHELIY TRBRN 1730 ol 1G/UL i 31 een
U255 # ey ¥ EFF- B L AU S
capr COUNTY RECDRDLER

MMA L. MITH IS EXECUTING THIS MORTGAGE SOLEY FOR THE PURPOSE OF WAIVING ANY AND
ALl HOMESTEAD RIGHTS.

88361372

Together with off and singulac the lenements, hereditaments and appurtenances thereunto belonging, and the rents, issues. and profits thiereol
and al) apparatus and fistures of every kind for the purpose of supplying or distributing heae, fighe, water, or power, and all plumbiog am)
other fixtures ., or that may e placed in, any bulding now o hereafter standing on sakd Yand, and also abl the estate, right, tide, and interest

af the said Mortgagor inand o said premises.

Thus form 15 used in conneclion with mortgages insured under the one- to four-family programs ! the Nahonal Housing Act which requere

a One-Time Marigage Insurance Premium payvment {including sections 203(b} and (i) in accorgance with the rcf_;_ ulations for those programs
 aatl

Previous ethlion may he usad HUD.-B2116-M.1 (9-86 Edition)
unlil supphes are exhausted Page 1 ol 4 / 24 CFR 203.17(a)
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of Joss 1f not made prompuly by Mortgagor, and cach insurance
company concerried is hereby authorized and directed 10 make pay-
went for such foss directly w the Mortgagee imstead of w0 the
Mortgagor and the Mortgagee Jointly, and the msurance proceeds,
or any part Lhereof, may be applied By the Mortgagee at #s opiion
cither w the reduction of the mdebtedness hereby secured or 1o the
sestoration ar repans ot the property damaged. In event of fore
clostere of this morigage or other trivmfer of tde to g mortgaged
property e extmgunhment of the indebtedness seeured hereby, wl
nght. tile and mierest of the Morggagor ain and to any insurance
pobcies then in Toree shall pass 1o the purchiser or grantee.

That f the preqises, o any part thereol, be condemmed under
any power af coend dodnam, or acgered for @ publc use, the
damages. proceeds, and the consideration for such acquisition. o
the extent of the tull ameant of indebtediess upon tns Mortgage.
and the Nate secured Ferdqs remanmg unpaid, are hereby assigned
by the Mortgagor o the Margegee and shall be paid forthwith to
the Morgagee (0 be apphed Dy 2 on seeount of the andebtedness
sectired herebs s whether Jue ordot

The Martgager Further Agrees thatanould this mortgage and
the note secured hereby ot be ebprble fer vaisurance unaler the
Natonal Housing Act, within
from the date hereal tantien statement of any Officer of the
Department of Honsing and Uthan Developmers o authosized
agent of the Seeretars of Honsing and Urban Developraent datd
subegueni wr the days’

iy s

ume trom the date of ths mortgage, declining to msure s2id 1ode
aod thus moctgage being deemed conclusive proot of such melgitih
tv the Mortgagee or the holder of the note may. at ifs option:
declare il sums secired hereby anmedistely due and payable. ©oj
witlstambng the Toregopmmadiis option. may not be exercied by the
Morteagee when the mghggihty for insurance under the National

Housng Act i due to ghe Mortgagee's failure to remit the Na
tnomal Howsing Act i dfie 10 the Morlgagee's faiture to remit tie
mertgape msuranee prefmom o the Depariment of Hoosing and
Urhan [xvelnpment § :
Ll s L

In the Fyent of defauln i making any monthly payment pro
vided T herem and i the note secured hereby for @ perend o
thares 1308 avs atter the due date thereol. oran case of o breach o
any other coverant or agreemienit Bierem stpalated. then the whole
of sanl principal sum remasning unpad together with acerged in
terest thereon, shall, at the elecoon of the Morigagee, without
nonce. becone mmediately die and pisahle

And {n The Fuent thit the whole of s debto declared o be
due. the Mortgagee shall have the nght immeduiely o Toreclne
this mortgage. and upon the filing of any tull for that purpose. the
court in which such bilb s filed may at any tme thereafter. eather
hefore or after sake, and without notice o the said Mortgagor. or
any party claiming uneler said Mortgagor and without regard 1
the solvency or isalvenes of the person or persons hable fur the
pasment of the indebledness secured hereby,at the tme of such
apphications for appaistiient of a receiver, or tor an order o ke
Martpager w possssion of the presimes and without egand 1o the
vidue of sad premises ot whether the same shall be then oceupied
by the owner of the eguiny of tedempuon, us ahomestead, enter
an order placimg the Mortgagee m possession o the premises. of
appoint @ recerver for the benefit of the Morgragee with power o
collect the rends. ssues. and profis of the said premises during the
pendency of such foreclmire suit and, i case of sale and a defi
crency. during the tuld statatory period of sedemption, and such
rents, issties, and profits when collected may be appled wward the
pavment of the indebtodness, costs. taxes. insurance, and other
items necessary lor the protection and preservation of the property.

Whenever the said Mortgagee shall be placed i possession of
the above described premises under an order of @ court in which
an action is pending o forectose this mortgage or a subsequent
mortgage, the said Mortgagee. in its discretion, may: keep the
sand premises i poskd repairs pay such current or back txes and
assessinents as oty be due on the sard preanses. pay for and
nuuttiam such awurangee wesuch anounts s Shal hase been e
awred by the Mortgagee, lease the sand premises 1o the Mo
gapor or others upon soch terms and condiions. either withun
or beyomd any period of redemption. as are approved ty tie
court; collect and receve the sents. ssues. and profits for the
use of the premises hereighove desenbed, amd emplos other
perstns and expend tel! such amonnts s are reasonibly
fecessary i carny m the provisions of this paragraph

An in Case of Foreclosure of thus mertyape by sad Mort
gagee 10 any coart ol liw or anty, o reasonable sae shil] be
altoned for the solicuors rees, dnd stenugraphers” tees of the
comphonant nosech proceedimg, and ala tor il outlays tor
documentary esidenee and the cost ol complete abstract of
utle Jor the purpose of such Toseciosure, and m case of any
ather s, or fegal proceedimg, wherein the Mortgagee shall be
misde o party theiete by reason of this mortgage. s costs and
capenses. amd the reasanable fees and charges of the attorneys
or soheitors of the Mortgagee, so made parties, far services sy
such suit or proceedings, shall be o further fien and charge upon
the said premises under the mortgage. and all such expennes
shifl become so much additional indebtedness sectied Pereby
and be allowed i any decree foreclwmg this mortpa -

And There Shall be lacluded w0 amy decree forechommng bas
martgage and be pand out of e proceeds of am sale mad- -
pur.uanee of any such decree (e Adl the costs of such st o
suissadvertismg, sale, and comvevanee. meluding sttornes’
solisieds’, and stenographers” fees, outiays for documentan
evidenesand cost of said abstract and exannnation of utle 1
all the iropsvcadvanced by the Mogagee 1l any, Tor the por
nose authiordzed e mongige wathmterest onsach advanes
at the rte sedronhen the note secured hereby, from e qme
such advances are made: 13 all the acerued mserest remaning
anpand ot the indebodres hereby seeured: and b adl the sad
prncipal money rensnning anpint Fhe overplus of the procels
of e sale i any, shall ted By paid w e Morgagar,

It the Mortgagor shall pay sand Dere at the time iamd o the
manner aforesind and shall abide By, compdy with, amd Jdudy pe)
form atl the covenams and agieement’ hesom. then tis con
veyance shalt be nult and void and Morggreesall, within thirn
G0 days after wotten densiid therefor Iy Modiapor, eaecule o
relense ar setisfaction of this mortgage. and Migagor herehy
waives the benefits of all statutes or faws which r/guire the
caeher exceution or delivery of such reletse o saostacion by
Mortgagee

My Fapresshy Agreed that no extepsion of (he thioe 1o
et ol the debt hereby seeuted gven by the Mottpagee vooam
aipcessar i nteres? ob e Magtgager shall operate to rekoee e
any mnner, the onginal hablsty of (ke Mortgagor

The Covemants Hervln Contained <hall bind, and the benetits
and advantages shall mure, o the respeetive heis, executon,
admunnstraters, sugeessors, and asigns of the parties hereto
Wherever tsed, the singala nomber shall mehwde the pural, the
plural e singular, and the masculing gender shall inchrde the

femmine

Page Jof 4
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NS "ASSUMPTLON RIDER. s mnde this _ I . day of

—— et ! s

. — ;- 1988 - fiand is Tncorporated
Tyt LN “be deemea to" ameng and supplement

Lhe mortgage, Deed of Trustwor Security Deed
("MORTGAGE”}, of even dale herewith, glven by the
undersigned {"MORTGAGOR"} to secure Mortgagor's Note

of even date herewilhi, to ;gfﬂhbﬂ§%ﬂ%%€$§ _CRPRATION
covering

bttt Sttt Bkt B i Lo

Lthe premises described in the Hortgage and Jocated

b TS0 ARNE, GELWOOD, MIINNS  SMIOA o :

NoP withslanding anything te the contrary set {orth
inilke Morlgage, Mortygagor and Mortyagee hereby agree
to Lhe following:

The mgitgage shall, with the prior approval
of Lhe Tederal Housing Commissioner, or his
designee, declare all sums secured by this !
Mortgage to be immediately due and -payable if
all or.a partiof the property is sold or
olherwise lransferved {other 'than by devise,
descent or operation of law} by the
Mortgayor, pursuant to a contract of sale
exccuted not later tiwan) 12 months after the
date of execution of tiis Mortgage or not
later Lhan -1Z-months aftes the date of a
prior lransfer of the properiy subject to
Lhis mortgage, to a purchazer whose credit
has nol been approved in accordarce with

the requirements of Lhe Commissioner. 883617372

BY SIGNING BELOW, Mortyagor accepts anua agrees Lo

the terms and covenants conlaincd in Uhis Assumplion
Rider. '

Y s £ Lol

TEAGON
RTGAG ROBERT L. SMITH R,

- ———

COTMORTGAGUNT X




