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THIS MORTGAGE (“Security Instrument™) is given on
@8...... The mongagor is PATRIGE 4CL.O00RL 1N, R} MARY MOLOUGHL TN, HIY Wire|
er") This Security Instrument is given to

BELL FEDERAL, "AWNGS AND LOAN ASS A . ., which is orgumzed and existing
under the laws of .. Th o GNITED STATES OF ?& H’R and ‘whose address is . .

Monroe. 4. Clark Siraers - Ghicags. i ngg THOOSAND POUR Humm ﬁn 007100 € ’*"""""}

Borrower owes Lender the pnins 'pnl sumof =
Doil-rs (U S S "‘5 ‘mﬁ 00 s ) Th:s debt |scv1denccd by Borrawer 5 nole

dated the same date as thls Secun y 'nstrumcnt %Bl_tﬁe’_)znvligh provndu !'or monthly paymcms, with the full debt, if not

paid earlier, due and payable on': . This Security Instrument
secures to Lender: (a) the repaymcn! of ch~ dcbt evldenccd by the No!e. wnh rnlercst and all renewals, extensions and
modifications; {(b) the payment of all otnet sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performancs: o Borrower's covenants and agreements under this Security Instrument and
the Note. For this purposc Borrower does | creb,r mortpgc, grtnt and oonvey to Lender the fo!!owmg described property
located in .......... LK cereersenres County, Minais:

LOTS 5, 6 AND 7 IN FRANK DELUGAQGH'S J WS HIBHLAHIS. BEING A SUBDJT]SIDN OF THE
SOUTH 1/2 OF THE SOUTH 1/2 OF THE NOLF.EAST 1/4 (EXCEPT PART LYING EAST OF THE

WEST LINE OF THE EAST 22 ACRES OF SAID SOU™ 1/2 OF TRE NORTHEAST 1/b4 OF SECTION
5, TOWNSHIP 37 NORTH, RANGE 13 EAST OF TFE 1HIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

THS 1S A UNIOR AAORTGAG

LOT 7: 24-05-227-013
LOT 6: 24-05-227-014

PERMANENT TAX I.D. NUMBER LOT 5: 24-05-227-015
¢

e .. {"Property Address’);
{2ip Code]

TOGETHER WIiTH all the improvements now or hereafter crected on the property, and ali casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

‘THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the lcan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior ta an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propcny. or for conveyance in lieu of condemnation, are hereby
assigned and shal! be paid 10 Lender.

In the event of a total 1aking of the Property, the pruceeds sha!l be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vatue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award 7r s>ttie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auiporized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securer. bx.this Security Instrument, whether or not then due.

Untess Lenddr 3'1d Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nut wcleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization ¢f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nol or:cate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 12 tommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aiiortization of the sums secured by this Security Instrumen? by reason of any demand made
by the original Borrower or Borrower s s1eressors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cx<rcise of any right or remedy.

11. Successors and Assigns Bound; Golut and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bend fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph ! 7. Borrower's covenants and ag.esnients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) .< 2o zigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ter.n” of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (r, agress that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sevurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcrent or other loan charges collected or 10 be collected in
connection with the loan exceed the permitied limits, then: (a” ary such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any s*.m) already collected from Borrower which exceeded
permitted limnits will be refunded to Borrower. Lender may choose 20 .rutke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund re Jices principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expaatidn of applicable laws has the effect of
rendering any provision of the Note or this Security Insiroment unenforceable saccrrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Lisicument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the si=ps ipecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument ¢ half be given by delivering it or by
mailing it by first class mail unless applicable law requires nse of anather method. The 1.0lice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to-Zender shall be given by
first class mail 1o Lender’s address stated hereint or any other address Lender designates by noti'e to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenae-w'.en given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav: nud the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ins*=ument or the
Note conflicts with applicable law, such conftict shall not affect cther provisions of this Security Instrur ei:’ or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bortower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insirumenx, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Rigkt to Reinstate, If Borrower meets cernain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thay Borrower:
{a) pays Lender a!l sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, tncluding, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lendcr may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shal) remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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BILLING NOTICES

Each month that there is an outstanding principal balance 1 will receive a billing which will show the outstanding
principal balance carried forward from the last billing date, the date and amount of additional advance(s) of principal or
paymeni(s) since the last billing date and the amount of interest added at the end of the billing cycle, the annual
percentage rate, periodic rate, payment due, late charge date, new balance, available halance and any other items the
Note Holder may choose to disclose.

ADDITIONAL NON-UNKFORM COVENANTS '

24. ADDITIONAL INSURANCE. In the eveni that any, either or sll of the undersigned Borrowers shall elect to secure life
or disability insurance or both, or insurance of similar nature, in an amount, form and company acceptable to the Leander
as additionsl security for the mJeb:edness hereby secured, the Borrowers agree to pay or provide for the paymeni of all
premiums on such insurance policies; and further agree that the Lender may advance any premiums due and payable on
such insurance policies, and add the amount so advanced in payment of premiums as additional debt secured hereby,
with interest at the Note rate,

25, RELEASE FEE. Notwithstanding Covenant 21 of the Security Instrument to the contrary, this Security Instrument
shall be releases upon cancellation of the line of credit and payment to the Lender of the indebtedness secured hereby
pursuant to thz terms hereof and the payment of its reasonable release fee.

26. PRIOR MOBZGAGE. The Borrower’s affirm that they are the obligors under a nole secunﬁ&by a mortgage, in the
original sum of __£.3,0 000,00 DOLLARS, dated SEPTEMBER and recorded
in the Recorder's Offi e of 00K County, [linuis, as Document No. 27259862

and hereby specifically a-e» ihat when and if they permit said note or mortgage to become in default under any of their
terms, Lender, ay ils oplios:, iy require immediate payment in full of all sums secured by this Security Instrument and
may invoke any remedies pe:mitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps
specified in the second paragra >\i of paragraph 17.

27 DEFERRAL OF TAX AND INS GF ANCE. ESCROWS. This mortgage provides for payments to be made for tax and
insurance escrows. As long as the wmc.igage referred io in paragraph 26 is outstanding and all taxes and issurance
premiums are paid the escrow provisions irZ in’s morigage will not be enforced. However, should said previous murigage
be repaid, the Borrower will begin making escrow payments in accordance with this morigage.

28. STAFF ATTORNEYS® FEE. The term “altoraeys' fees” shall include reasonable fees charged by the Lender for the
services of allorneys on its staff.

29. DEFAULT. In the event of any default under the 't/ rms of the Mortgage. the Equity Losn Morgage Rider or the Equity
Loan Nute, Lender will notify Borrowes, in writing, pursvint o Paragraphs 13, 17 and 19 of the Morigage, of acceleration
of this toan. Upon the giving of notice of acceleration, n> future advances under the Line of Credit will be permitnted. If
Borrower cures the default to Lender’s satisfaction, future sdvances under the Line of Credit may be made.

30. ASSUMPTION. Notwithstanding anything in Paragraph 17 o7 the Mortgage to the contrary, if al} or any part of the
Property of any interest in it is sold or transferved (or if & beneficist intivest in Borrower is sold or transferred and Borrower
is not a nateral personj the Line of Credit will be terminated. Termiis’ion of the Line of Credit pursuant to this paragraph
will not affect or negate any of Lender's other rights and remedies unJs: Paragraph 17 of the Mortgage.

31. LIEN OF MORTGACGE. The lien of this Mortgage secures payment of a1y elisting indebtedness and future advances
made pursuant to the Equity Loan Note 1o the same extent as if such fuiure “dvances were made on the date of the
execation of this Mortigage without regard tv whether or not there s any advinge made a) the time this Morigage is
executed and without regard to whether or not there is any indebtedness oulstazaiig »t the time any advance is made.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions coric ined in this Equity Loan Mortgage
Rider.

{SEAL}

MRARORER

y .
e Lo {SEAL)
@pwu




