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Mortgage

This 1adenture, made this 9th day of August , 19 88 , between
Benjamin M. Misner and Dianna L. Misner, Hushand and Wife
» Mortgagor, and
Mortgage Network Company
a corporation organized and existing under the laws of  The State of I1linois » Morgagee.
Witmesseth: That whercas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of  Seventy Four thousand Nine hundred ninty Five and 007100
Dollars (§ 74 ,995.00 )
payable with interest arhe rate of  Ten and One Half
per centum { 105 %) per annum on the unpeid balance vnti) paid, and made payable to the order of the Mortgagee t its office in
12 -Faipfield Way, #332, Bloomingdale, I1. 60108 . Or
ammmsmm.mymmmwmmwmmmmmmmmd
Six hundres Tighty Six and 01/100
Dollay (¢ 686.01 )

onthe fistdayof  October ,19 88, and a like sum on the first day of each and every month thereafier until the note
isﬁlﬂypaid.munattltfmlmyrrmtefnmwwm.unmmmﬁ,muﬂxmpan&mﬂxmnday
of September 1! , 2018 .

Now, Therefore, the said Marigagor, for the betie, searing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreemeis herein contained, does Ly Ywse presents Mortgage and Waerant unto the Mortgagee, its succemsors or assigns,
the following described Renl Estate situate, lying, and being in ¢hz coumty of ook
and the Stme of [hinoks, to wit:

Lot 93 in Forest Hills, a subdivision ia the Southwest 1/4 of the
North East 1/4 and the North 1/2 of the South East 1/4 of Section 3,
Township 37 North, Range 12 East of the Third Principal Meridian,
according to the plat thereof recorded January 4. 1962 as Document
18369667, in Cook County, 11linois.

23-03-413-019-0000 f
Commonly Known as: 9153 S. BOth Avenue, Hickery Hills  illinois 60457
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other fixtures in, or that may be placed in, any buikling now or hereafter standing on said land, and also all the esteae, right, title, and interest

of the said Mottgagor in and to said premises.

This form is usad in connection with mortgages insured under the one- to four-family programs of the National Housing Act which require
8 One.Time Mortgage Insurance Premium payment (inciuding sections 203(b) and (i)} in accordance with the regulations for those programs.

HUD-82118-M.1 (8-88 Edition)

Previous adition may be usad
24 CFR 203.1718)
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of toss if not made promptly by Morigagor, and each insurance
company concerned is hereby authorized and directed to make pay-
meni for such loss directly to the Morigagee instead of to the
Mortgagor and the Mortgagee joimly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
cither to the reduction of the indebtedness hereby secured or o the
restoration or repair of the property damaged. In event of fore-
closure of this mongage or other transfer of title to the morigaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Mortgagor in and 10 any insurance
policies then in force shall pass to the purchaser or grantee,

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds. and the consideration for such acquisision, 10
the extent of the full ameunt of indebledness upon this Mortgage,
and the Note secured Foreby remaining unpaid, are hereby assigned
by the Mortgapur to the Muitpagee and shall be paid forthwith 10
the Mortgagee 1o be applied Oy )t on account of the indebtedness
secured hereby. whether due o nigi

The Mortgagor Further Agrees (ba should this morigage and
the nate secured hereby not be eligible for ‘nsurance under the
Nationat Housing Act. within
from the date hereof twritten statement of amvoificer of the
Department of Housing and Urban Developmers o) authorized
agent of the Secretary of Housing and Urban Developmiomt dated
subseguent to the days’
ume from the date of this morigage. declining (0 insurc Yaid) note
and this mortgage being Jeemed conclusive preof of such-irigibili
1y, the Mortgagee or the holder of the note may. ar its optaan,
declare alf sums secured hereby immediately due and payable. Nt
withstanding the foregoing. this oplion may not be exercised by the
Morigagee when the neligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na-
tional Housing Act is due 1o the Mongagee's failure to remit the
morigage insurance premium to the Department of Housing and
Urban Development.

days

In the Event of default in making anv manthly payment pro-
vided for heremn and in the note secuted hereby for a penod of
thirty (301 days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated. then the wholke
of sax principal sum remaining unpaid together with accrued in-
lerest thereon, shail, at the clection of the Mortgagee. without
notice, become immediately due and paxabie

And In The Event that the whole of said debit is declared 1o be
due. the Morigagee shall have the right immediately 1o foreclose
this morigage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may a1 any time therealter, cither
before or after sale, and withoutl notice 1o the said Mortgagor, or
any party claiming under sad Mortgagor. and without regard 10
the solvency or insoivency of the person or persons liabie for the
payment of the indebtedness secured hereby, at the 1ime of such
appheations for appointment of a receiver, or for an order 1o place
Morigagee 1n possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity ol redemption. as a homesiead, enter
an order placing the Mortgager in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power 0
colkect the rents, issues, and profits of the said premises during the
penuency of such foreclosure sint and, in case of sale and a defi-
cieticy, during the full stalutory period of redemption, and such
rents. issues, and profits when collected may be applied 1oward the
payment of the indebtedness, costs, taxes, insurance, and other
iiemns necessary for the protection and preservation of the propeny.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending te foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: kesp the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to (he Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues. and profits for the
use of Lhe premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And in Case of Foreclosure of this morgage by said Mon.-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding. and also for all outlays for
documentary evidence and the cost of a complete absiract of
titke for the purpose of such fereclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this monigage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for servicss in
such suit or procesdings, shall be a further lien and charge upon
the said premises under this morigage. and all such expenses
shall become 5o much additiona! indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Incloded in any decree foreclosing this
maortpage and be paid out of the proceeds of any sale made in
pursuance of any such decree: 11) Al the costs of such suit or
svizs, advertising, sale, and conveyance, including attorneys’,
soliritors”, and steriographers” fees, outlays for documeniary
evidines and cost of said abstract and examination of title; (2)
all the «07evs advanced by the Morigagee, if any, for the pur-
pose autheazed in the mortgage with interest on such advances
at the rate-s2itorth in the note secured hereby, from the time
such advances ard mave: 13 all the accrued interest remaining
unpaid on the inoctieraess hereby secured; and (4) all the said
principal money remainv, unpaid. The overplus of the proceeds
of the sale, if any, shaliibin be paid to the Mortgagor.

If the Mongagor shall pay sail 1.0te at the time and in the
manner aforesaid and shall abide-oy, comply with, and duly per-
form all the covenants and agreemer s heein, then this con:
veyance shall be null and void and Muoigze will, within thirty
130) days after written demand therefor by Murigagor, execute a
redease or satisfaction of this mortgage. and ‘Nor gagor hereby
waives the benefits of ai} statutes or laws whiciiixguire the
earlier execution or delivery of such release or sausfaction by

Mortgagee.

It is Expressly Agreed that no exiension of the time for pay-
ment of the debt hereby secured given by the Morigagee 10 any
successor in interest of the Morigagor shal! operate (o relesse, in
any manner. the original liability of the Morigagor.

The Covenants Hereln Contained shall bind. and the benefits
and advantages shall inure, 10 the respective heirs, executors,
administrators, sucoessors, and assigns of the parues hereto.
Wherever used, the singular number shall include the plura), the
plurai the singuiar, and the masculine gender shall include the

feminine.
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FHA Casc No. 1315434479
Loan #331265-8

wxig Rides 43 ¢ pav: ef gnd ineoTrotaled Into Scourity Instrument dated the 8th ¢x-

ol August ,1§88 piven by the undersigmed covering the preper:y
deserited o the SozoTitr nsivumini lesarod &
9153 5, 89th Avenue, Hickery Hills, Illinois 60457 EE
¢
&
, oy
LT op!
the morspagee shall, wizh/the prior spproval of the Federal Pousing Commissiemer, or his
decignee, desloze £l gums secived by this Security imstvument 0 be fmmediizely die
and pavedle if il er pary el che propersy is scld or echerwise transferred (elier
than by deviss, deszent or eperaiicn ol lav) by the merigagor, pursuant t¢ & cea::a::
e sale exesuted not lassr othow 24 (monihe after the date of execution of this SasuTity
Imctrument T nmor later :h:n 24 months aiter the cate of ¢ prior transfer of the
sroperty subj c:: to this Sccu:i:y nstrament, to & purchasor whose credic has ne: been
s=zzoved din aceerdancn with the requiremeits of the Comnmissioner,

) /{4,4/“4,1, % |

Jam1n “15 BOARIWIN

Cz f Eji e
Dianna L. P1sner BORRDWER
BCRROWIR

3-' oy yur

PN 23-02-413-019-0001
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