Chicago, Il. 60615
BRI R R 5,

HE A

FINGREICRUEIRY , , .

T

1308 AUG 11 24 11: 42 t8362972

88362972

[Sp Absve This Line For Recording Data}

MORTGAGE o 1 25816.00

THISMORTGAGE (“Security Instrument™)is given on August 3rd
i9 gag Themor'gogor is

CHARLES L. MJNTZ, SR. and CECELIA M. MOUNTZ, HIS WIFE

(*Borrower™). This Sixv ity Instrument is given to

7 éF ey 2

wh‘fga |sio::rgamzed$aﬁL éﬁg:’igsunéer lixc iawsa; t% State of Illincis .andwhoselddrﬁsi;
5250 S LAKE PARK AVFE,, CHICAGO ILLINOIS 60615 (“Lender™)
).

Borrower owes Lender the princip:4som of Ninety thousand‘ and NO/100 - - — - - =

Dollarc (U8 § 90,000.00 3. This debt is evidenced by Borrower™s note
dated the same date as this Security Insirumint ("Note'}, which provides for monthly payments, with the full debd, if not
paid earlier, due and payable on £t This Security Instrument
secures to Lender: (a) the repaymesnizo:.f ﬂ)te %tcu“',v-f!cr%gé %y the Note, with inlerest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with ip%erest, advanced under paragraph 7 to protect the security of this

Security Instrument; and {c) the performance of Borrowzi's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort gage-grant and convey to Lender the following described propersty

located in . COOK County, Hlinois:

LOT 365 IN BLOCK 11 IN CHARLEMAGNE UNIT 3, ‘9214G &
OF THE NORTH WEST 1/4 OF SECTION 30, TOWNSHIZ &2 Hﬂg?g?i;iﬁslég"ig}i;?r
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNYY, 1Ll iNOLS,

-

Item # 02~-03-09-013-0000

which has the address of

3885 BEHMAY LANE HOFFMAY:,) ESTATES

inois (250385 {"Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property. and all. casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fistures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the fitle to the Property against all claims and demands, subject 10 any
encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
o;;ﬂ {1L] @704 VMP MORTGAGE FORMS = ¢3immnoe » |BOOIBRT. 729Y
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect untif such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or applicable law.

B. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

fn the event of a towal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is arthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.,

Unless Lendrc and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of |he manthly payments referred 10 in paragraphs 1 and 2 or change the amouni of such payments.

10. Borrower N7 Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizasiireof the sums secured by this Security Instrumen: granted by Lender to any successor in
interest of Borrower shall nbr'uperate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 4o Zommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anlor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrot.er's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Zxercise of any right or remedy.

11. Successors and Assigns Bozar); Joint and Severa) Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefir t:e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ajreeraents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: {a)is co-signing this Security Instirument only to mortgage, grant and convey
that Borrower's interest in the Property under tlie *erms of this Security Instrument; (b} is not personaily obligated to pay
the sums secured by this Security Instrument; and () asrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations with trz2rd to the terms of this Security 1nstrumen or the Note without

that Borrower's consent.
12. Loan Charges. Ifthe loan secured by this Securit) Instrument is subject to a law which sets maximum loan

charges, and that Jaw is finally interpreted so that the int=rest or other loan charges collected or to be collected in
conneclion with the loan e¢xceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoum
necessary 1o reduce the charge to the permitted limit; and {b) an: suns slready collected from Borrower which exceeded
permitted Jimits will be refunded 10 Borrower. Lender may choote 2o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund re luces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

: 13. Legislation Affecting Lender’s Rights.  If enactment o=/expiration of applicable laws has the effect of
rendering any provision of the Mote or this Security Instrument unenforceable acce rding 1o its terms, Lender, a1 its option,
may require immediate payment in full of ali sums secured by this Security Inst’ument and may invoke any remedies
-permitted by paragraph 19. If Lender exercises this option, Lender shall take the ut/ps specified in the second paragraph of
paragraph 17,

14. Naotices. Any notice to Borrower provided for in this Security Instrumeiit sliall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Ve notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics 10 Lender shall be given by
first ctass mail to Lender’s address stated herein or any other address Lender designates by nutice 2o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer when given as provided
in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federa) davs and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuniy Juzirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumert or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insturient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . .

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permilied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security lastrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenanis or agreements; () pays all expenscs incurred in enforcing this
Security Instrument, including, bur not limited 1o, reasonable attarneys” fees; and (d) 1akes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upan reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the vase of acceleration under paragraphs 3ori7
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ADJUSTABLE RATE RIDER
(Cost of Funds Index—Rate Caps—Fixed Rate Conversion Option)

+
THIS ADJUSTABLE RATE RIDER is made this 3rd day of August
19 88 . and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trusl
or Security Deed {the **Security Instrument'’) of the same date given by the undersigned (the *‘Borrower’’) to secure
Borrower's Adjustable Rate Note (the "Note’') to

University Savings and Loan Association
{the *'Lender’’) of the same date and covering the property described in the Security Instrument and located at:

3885 Bernay Lane, Hoffman Estates, IL 60195 ‘

[Propernty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.

Additional Covenants. In additicn 1o the covenants and agreements made in the Security Insirument, Borrower
and Lender further'covenant and agree as follows:

A, ADJUSTABLE RA7 E AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.250 %. The Note provides for changes in

the adjusiable interesi rate an4 the monthly payments, as follows:

4. ADJUSTABLE INTEREST B TE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjusiable interest rate | will ray may change on the first day of March
19 89 | andonthat day every 61h montbnereafter, Each date on which my adjusiable interest raie could changc

is called a ‘*Change Date.’

{B) The Index
Beginning with the lrst Change Date, my ad)u@z¢zole interest rate will be based on an Index. The **Index’ is the

-monthly weighted average cost of savings, borrowing; and advances of members of the Federal Home Loan Bank
of San Francisco (the '*Bank’’), as madc available by the ‘san’s. The most recent Index figure available as of the date

45 days before cach Change Date is called the **Current Index."*

If the Index is no longer available, the Note Holder vill choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my «ew interest rate by adding two and

three quarters percentage points ( 2.750 %) 1o the Current Index.
The Note Holder will then round the result of this addition to the nearest one:cighth of one percentage point (0.125%).
Subject to the limits staied in Section 4(D) below, this rounded amount will b2 my new interest rate until the next
Change Date.

The Note Holder witl then determine the amount of the monthly payment "ho¢ would be sufficient 1o repay the
unpaid principal [ am expected to owe at the Change Date in full on the maturity datc at iny new interest rate in substan-
tially equal payments. The result of this calculation will be the new amount of my 1nonthly payment.

(I?) Limits on Interest Rate Changes

The interest rate | am required 10 pay at the first Change Date will not be greater tharx 8.250 %o
or less than 6.250 %, Thereafter, my adjustable interest rate will never be incriased or decreased
on any single Change Date by more than one percentage point (1.0%) from the rate or ipicrsst 1 have been
paying for the preceding six months. My interest rate will never be greater than 13.250 %o,
which is called the ‘*Maximum Rate.”

{E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. I will pay the amount of my new wonthly pay-

ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount

of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question 1 may have regarding

the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option 1o convert {rom an adjustable interesi rate with interest rate limits

to a fixed interest ratc, as follows:
5. FIXED INTEREST RATE CONYERSION OPTION

(A) Option to Convert 1o Fixed Rate

1 have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not permit me
to do se. The ‘'Conversion Option’’ is my option to convert the interest rate [ am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the second Change Date and ending on the tenth Change Date, Each date on which my adjustable interest rate can
convent to the new fixed rate is called the **Conversion Date.”’

MULTISTATE ADJUSTABLE RATE RIDER-- ARM PLAN 781 -Single Family —F snnie Mas Uniform Instrument
@;84‘“\ 8711 VMP MORTGAGE FORMS + 1213) 2930100 « (BOO} 521-729)

Form 3124 11/87
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