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MORTGAGE

THIS MORTGAGE (“Seccurity Instrument™) s givenon . JULY 19

19 8§8--Themorieagoris E. MATTHEW SCHULZ AND KATHLEEN SCHULZ, HIS WIFE
"Botrower™). Thas Secunty Instrument s ginento SUN MORTGAGE

CORPORATION----=-~---ecsoememme e oo m e ccmmme e which i« orgamized and exisnuing
under the laws of (B2 STATE OF ILLINOIS~---------- . and whose addressss 15 SPINNING WHEEL ROAD,
e = Lender™s

-~ = e e e m  w ww w w  w

HINSDALE, ILLINOLS 60521
Borrower owes Lender iiiv‘onnaipal sumof - NINETY NINE THOUSAND EIGHT HUNDRED FIFTY AND NO/100-

----------------------------- Dollars(US. 3 99 _,850.00---  Thisdeht s evadenced by Borrowet’s note

dated the same date as this Seciriiy Instrument (" Note™). which provides for monthly payments. with the full debtaf not
.......................... This Secunty Insrumen?

paid carher, ducand payableon | 4UGUST 1, 2013
debt evidenced hy the Note. nithinterest. and all sencwais, extensuons and

sevures to Lender: () the repaymensof the
modifications; (b) the payment of all ofhesums, with interest, adranced under paragraph © 10 protect the sevunts of the

Secunty Instrument: and (<) the perforriance of Borrower™s cos enanits and agreements under thn Sccurnty Instrumeont and
the Note. For this purpose. Borrower does iicrehy morigage. grant and comvey 1o Lender the following dowenbed property
County, Himoss.

locatedin COQK~--=-====o===v- -

THE NORTH 1/2 OF LOT 32 AND ALL OF L&/ 33 IN BLOCK 15 IN J. E. WHITE'S 2ND RUTHERFORD
PARK ADDITION, BEING A SUBDIVISION OF TW: SOUTHWEST 1}/4 (EXCEPT THE WEST 22-28/100
CHAINS) OF SECTION 11, TOWNSHIP 40 NORTh. RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN#t 13-31-326-006-0000

-86-363601

109£9¢£88

o

“429 MAIL]

wmch has the: ddress of 1639 NORTH NEW ggqcm ............... . CHICAGO-+~=+==reenencewne .
TSeet) S et
flinois  60435--------cccconccnn= “Property Address™y,
Zo Cooel

Towi i THER W11 a1l the improsements now or hereafrer crected on the properny. and all casemenis nghis
appurfenances, fents. rovalties. mineral. ml and gas nghts and profts. water rights and ok and ali frtures 0w or
hercafter a part of the property. All replacements and addinons <half also be conered by this Secunty Izstrement Al of the
foregong 1s referred 1o 1 thes Secunty Inctrument as the “Property ™

BORROWER CoviNaNTs that Borromer 1s lawfully saswed of the estate herehy comvered and has the nght 1»
morigage, gramt and comvey the Propenty and that the Properts 34 unencumbered cwrpe for encumbranaes of recon!
Borrower warrants and will defend gencraily the utle o the Property againsd all clasms and demands. subpect o any

encumhbrances of revord
THIS SECURITY INSTRUMENT combines umform coverants for nationafl use and pen-umform covenanis wath
himited vanations by Junsdiclion to Constiituic 3 unIfONT SCCUNLy N-1TUMent covenng real propesi

ILLINDIS —Single Fami'y—FMMA/FRLMC UNIFGRM INSTRUMENT Form 3014 §2/83

Foem 1078 -~ T o
Srent a3 Bueswts St e
Turrret, V-000-FE3-0F00 » - Wwrupr 1-B00-358-2842
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If Lender reguired mortgage insurancc as a conditson of making the laan secured by this Secunty {nurument.
Borrower shall pay the premiums raquired to maintain the insurance in cffect uni! such tirme as the requirement for the
msurance terminates th sccordance with Borrower's and Lender™s wnitten agreement or zpplicable izwn

8. Inspection. 1Lender or its agent may make reasonable entnes upon and mspecnions of the Property  Lender
shall give Borrower notice at the time of of pnor to an inspection speafying reasenable cause for the mspectzon

9. Condemnation. The proceeds of any award or clawim for damapes, direct or cnnsequental. in connecton wth
any condemnation or other 1aking of any pant of the Propeny. or for conseyance i heu of condemnanion. zre hereby
assigned and shali be paid to Lender.

In the event of a total taking of the Properts. the proceeds shall be applicd 1o the sums secured My this Secunity
Instrument. whether or not then due. with any ¢xcess pard 1o Borroner. In the exent of a partiial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunisy Instrument shall be reducaed by
the amount of the proceeds multiplied by the following fraction: (a1 the 1al amount of 1he sums serured immediately
before the taking. divided by {b) the fair market value of the Propenty immediately before the taking Any halance shall be
pad to Borrower

if the Property 1s abandoned by Borrower. or if. after notrce by Lender 10 Berrewer that the condemnor offers to
make 2n award o7 'scttic a clarm for damages. Borrower fails to respond 1o Lender withan 30 davs afier the date the notsce s
grven, Lenderautlornzed to coliect and apply the proceeds. at its option, either 10 sestoration or repair of the Property or
to the sums secured ' this Security Instrument. whether or not then due

Unlews Lender and Horrower otherwase agree in writing. any apphication of procecds te przncipal shall not eutend or
postpone the due date of ‘ac menihly payments referred to in paragraphs | and 2 or change the ameunt of such pay ments

10. Borrower (v Poleased: Forbearance By Lender Not a Wairer. Exicnuon of the tme i payvment oy
maodification of amortization of the sums secured by this Secunity Insdtrument granted by Lender o any successor in
interest of Borrower shall not.Opeiate 10 release the habitiuy of the onminal Borrower or Borrewner™s suscewors i mnterest
Lender shall not be required 15 commence procecdings IFAINST ANy LBCCEROT in materest or refuse o cxtend hime for
pavment or ntherwise modify ameazation of the sums secured by this Sacamy Instrument d reasen of any dJemand made
by the onginal Borrower or Borrower 2 stcoessors in interest. Any forbearance by Lender i ereraisang any nght o remads
<hall not be a warrer of or preclude the suercise of any right or remedy

11. Successors and Assigns Bouad: J=3at and Several Lisbility: Co-signers. The conenanic 2nd agrecments of
this Secunty Instrument shall bind and benelit the successors and asszzns of Lender and Borrow er, suboert to the proviucns
of paragraph 17 Borrower’s corenants and apssemiznts shall 5¢ joint and several Any Borrewer aho so-sapns thes Secumy
lnstrument but doe< not exsvute the Note: (a1l cr-apning this Secunts Insirument only ¢ mertzage. oran and conves
that Borrower's tnterest in the Properts under the ferrisof this Secunt: Instrument. (bras oot pereonally obhigated o pay
the sums sccured by this Security Instrument. and voX »arees that Lerder and amy ciher Borrewer may agree o cuend,
modify. forbear or make any accommodations with rezard 1o the terms of thie Securniy Instrument or the Note wnhout
that Borrower™s conwent

12. lLoan Charges. I(f the lnan secured by this Scounte Inar meonl 16 sehiect fo 2 12w which wts maumam foan
charges. and that Taw is finally mnterprered so that the inteles? or ether lnan charpes (olievied of 10 be orllecied 1In
connectton with the loan exceed the peimutied hirmts. then. faiany wuch loan charge hail be reduced By the amaount
necessary to reduce the charge 1o the permitted imu: and (bi any wuri« already ceilesied from Borroner which eviecded
pernutted mits will be refunded to Boarroner Lender may choose 11/ miake this refurnd be reducing the ponapal ened
under the Note or by making a direct payment to Borrawer §f a refunc (educes prncipal, the redustion will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting [ender’s Rights. If enactment or capiatun of appitcakle lans khas the offecr of
rendering any provision of the Note or this Sccunty Instrument unenf rocableaccsding 1ot terme, Lender. ar st gl
ma requite immediate pavment in full of all sums secured by this Secunty Inftviment and may mnoke 2o femahes
rermutted by paragraph 19 1§ Lender exercises this option. Lender shail take the sioms speaifiad in the second paragraph of
paragraph 7

14, Notices. Any notice 1o Borrower provwded forin this Soounty nstromentalnalite prnnen by deisvenng it or by
mabng 1t by first claw mal unless apphcatle law requires vse of 2 ther methnd The nitice <hail e direcied to the
Property Address or any other address Borrower designates by notie s o Tender Ans nonicl to Brnader vhatl be gnien by
arct class mal 1o Lender’s address stated heresn or any other addresy Lender docignates ™y nastigs e idrrrewer Amy nelile
provaded forin this Security Instrument shall be deemed 10 hase heen given to Berroner or Lendoerib G gnen as provided
in this paragraph

15. Governing Law: Severability. This Secuniy Instrumer s shall ¢ povernsd B faderal iawn and the jan of the
jurtsdiction 1p which the Property s Iocated In the svent that any provuan or Slaiuse of this Secunty ((nsisument or the
Nete conflicts with applicable law . coch conflict <hall not affect ather proasuesns o this Secunin bnaromin s the Npte
which can be given effect without the conPrcting provivien Ta thes ead the prosaaens of thie Securniy Invrument and the
Note are declared 10 he weverabie

16. Borrower's Copy. Horrower shail be ginven cne craformed copr of the N te and of this Savurnny Instrument

17. Transfer of the Property or 2 Beneficial Intereat in Borrawer. M 2l o7 amy part of the Properiy or any

interes! gt s sold or transferred (or of a beneficial tnterest in Borrown er 1o~ dd o1 trandderred and Borrowmer 1w g a natural

pereon) withoul Lender's pricr wrnten convent, Lender may. a7 1is phen, rejurrs immmedhate pazment in full of 2l sums
securet By thiy Security tovrument However, this option <hall ni @ be ceeraised by Lenager of exercise v prolwbied by

federal [aw as of the date nf this Sevunty Instrument

I Eonder cvetoises thus optusn, Lender shall grve Borromer rorie s f acceierati s Frhenonie chall prossde 3 perwad
ef not Yess than 30 dass from the date the notice indedineredt o7 matle d wathin whi b Berrower must pan ali cams secured
thrs Secunity [nstrument 1f Borrower fals to pay theve sums prine 1o the cxpirztiong of tha persed, Fender may invoke any
remedies permitted by this Sevunty Enstrument wathouwt further natize o demand ~n Borroacer

18. Borrower's Right to Reinstate. 1f Horrower mects certasn conditions. Borrower <hall have the ooght 1 have
enfarcement of this Secunts Instrument discontinued at amy :me F0or 1o the carbier of 123 § days (or such othes penoad as
apphicable law may spectfy for reinstatementd before sale of the Properny purssan? to any poner of <ale contamned in thiy
Secunty Instrument. or (b) entry of a sjudgmen! enforang this Sex i Instrumcent Thase condibons arc that Borrower
(aj pavs Lender all sum< which then would be due under this Szecunty Instrument 2nd the Note had no acceleraton
accurred: (b) cures any defauit of any other covenants or aprecTicnis: <of padys 3l expenses wourrad i enforcing tha
Secunty {nstrument. mncluding. but not hmited to. rcasonable atarneys” fees, and (di takes such acnon as Lender may
reasonably require 10 assure that the lien of this Secunity Instrumen:t. Lender’s nights in the Property and Borromers
obligahion 10 pay the sums sccured by this Secunty lastrument shall continue unchanged. Upen ramnstarement by
Borrower. this Secuniy instrument and the obligations secured heredy shall remaun fuily effective as if no acceleration had
occutred. Howerver. this night to reinstate shali not apply in the case of acccieranon under paragraphs 13 o0 17

10989088
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